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SOCIAL AND POLITICAL ADVANTAGES OF 
LIFE INSURANCE. 


IN human affairs all great events are the aggregated results of little 
things. The building of an empire or the overthrow of a nation is the 
product of no single effort, no one isolated theory reduced to practice, 
no one felicitous or infelicitous doctrine of one statesman, however great 
he may be. In speaking of great national events, we are in the habit 
of using language which fails to express all the facts which have con- 
tributed to these events. In looking at the aggregations we forget the 
segregation. The United States of America have no monopoly in the 
motto “E pluribus unum.” It is the common property of all great 
events. Unum grows out of pluribus, and pluribus grows into unum 
whenever and wherever a community or nation takes one step progress- 
ive or retrogade. 

Everywhere the close observer will see this proposition verified. He 
will see that influences most insignificant in their incipiency widen and 
strengthen as time moves on until they become a controlling power, 
irresistible by any efforts man can make unless they are checked, as it 
were, in their embryo forms. History is full of instances of this kind. 
It not only tells us what has been, but what will again be, under the 
same circumstances. 

Now, if the finger of history faithfully points out to us an influence 
that has overturned an empire; if it faithfully conducts us along the 
connected chain of events till we reach the point where that influence 
began to assume a visible fixed form, in self-defence we are bound to 
listen to its teachings. 

It is generally believed that kingdoms must expire—that nations must 
die as well as individuals. But if the death of an individual may be 
hastened by violating the laws of health, orif his life may be prolonged 
by proper sanitary precautions, may not the downfall of a nation be 
hastened, or its existence prolonged, by neglecting the laws of national 
life, or by observing certain principles and cultivating certain habits 
calculated to secure national longevity ? The life of an individual, and 
its prolongation, is an object of zadzvzdual care and solicitude ; so the 
life of a nation, and the continuance of that life, should be an object of 
national care and solicitude. The tendency of all machinery con- 
structed by human skill is to run down, to wear out. The same is true 
of the most advanced forms of society and of governments best regu- 
lated so as to meet the wants of the people. This tendency is such as 
to keep man constantly employed in making repairs, in “ oiling up” the 
places where unnecessary friction is discovered, in removing obstruc- 
tions calculated to impede onward motion or to throw the train of pro- 
gress off the great iron track, and thus destroy the life of that one pas- 
senger who has chartered the train, and who is nothing less than a 
great community or nation. If these repairs are not made—f the oiling 
is not attended to—and if the obstructions are not removed—a speedy 
wearing out or a hasty catastrophe is inevitable. 

There is a sense in which the period of a nation’s life, as well as that 
of the life of an individual, is fixed condztzonally ; and in both cases that 
condition is left with man. If it is not complied with, the period. is 
shortened ; if it is, it is lengthened. It is a fact worthy of very special 
notice, that those who have studied the causes which have led to the 
downfall of nations have traced them back to very small beginnings. 
Like the little cloud seen by the ancient prophet—at first no bigger 
than a man’s hand, but which grew large enough to pour down torrents 
of rain—these little beginnings increase in dimensions and intensify in 
force till a flood of adversity sweeps a nation out of existence. 

If we are correctly informed, we have a striking instance of this kind 
in the destruction of the Roman empire. And it may be that we, as a 
nation, have at present in our midst a cause, increasing in dimensions 
and in force, very similar in character to that which terminated the 





existence of “ the mistress of the world.” It is to this fact we have 
attempted to direct the attention of our readers in the recent articles 
which have appeared in THE SPECTATOR under the caption of “One 
Advantage of Life Insurance not yet Utilized.” This discussion has to 
some extent prepared the mind for what may be further said bearing 
upon the general subject. 

We regard the business of life insurance as one that is capable of 
being conducted so as to arrest a cause which otherwise may result in 
the downfall of our nation. If we have an influence in our midst sim- 
ilar to that which resulted in the overthrow of the Roman empire, or 
which contributed largely to its overthrow, let us see what it is and how 
its tendencies may be counteracted. 

We have already commented upon our mode of supplying the wants 
of the poor, and the effects it has upon many of that class, especially 
that part of it which has sufficient physical strength to provide for its 
own wants. Now let us see if there is anything in this which is similar 
in character and effect to one of the causes which produced the destruc- 
tion of the Roman empire. It has been said that the most potent cause 
that led to the decay and fall of that mighty nation was communism. 
The first appearance of this “ism” was when the government began to 
furnish a certain class of the people with amusements at the public 
expense. The number of persons demanding such amusements not 
only increased, but a greater variety of amusements was demanded, 
and these required to be more frequently enjoyed, while at the same 
time there was an increasing willingness on the part of public men 
to grant all that was demanded, no matter what it might cost the pub- 
lic, and without asking what might be the result. 

The success of this communistic movement encouraged its votaries so 
greatly that they finally went to the emperor and the senate with the 
cry of “bread or blood.” That cry had to be heard and answered on 
the terms of those who made it. The bread had to be furnished with- 
out price as amusements had been. ‘The government,” says the his- 
torian, “to satisfy the demands of the Roman rabble increased the 
taxes and tithes of the provinces and colonies and enforced the collec- 
tion by the sword. Millions of cattle and sheep were collected and 
driven to Rome to be slaughtered and distributed to the communists 
gratuitously. Millions of tons of breadstuffs were taken from the 
farmers in the provinces and given to the same class. The factories 
and worksheps of the colonies paid tribute to their handicraft, to be 
deposited in the same way as the cattle and flour. But the Roman 
communists also demanded money—hard cash—and the demagogues 
exacted millions of pounds of coin from the masses of the people of the 
empire to donate to the sponges of the capital.’’ Dead-heading and 
free-lunching, it appears, were reduced to a science. Everything was 
without money and without price; nothing was earned by labor. The 
empire was the orange that was squeezed and sucked. It was con- 
verted into a Universal Relief and Aid seciety, for the support and 
emolument of the sturdy lazzaroni of the capital, who had increased the 
hours of leisure and reduced those of labor to the point where the latter 
vanished and the former embraced the twenty-four hours per day. 


“ This state of things was not the work of a yearor a generation. It 
began with small demands made on the first emperor, which were not 
easily distinguished from charity, and increased by degrees and grew 
on what it fed. The rulers gave way step by step. The concessions 
of one emperor furnished precedents tor the next, not to be gainsaid or 
resisted except at his peril. After a time, the support of the Roman 
communists became a burden too intolerable to be borne by the people 
of the provinces; and one after another revolted and threw off the 
grievous yoke, or refused to resist the invasions of the Goth and Huns— 
believing that a change of masters would be far better, and that no 
change could be for the worse. Thus the possessions of Rome were 
torn from her by rebellion and invasion. The communists had become 
too lazy and enervated even to fight for the retention of the provinces 
on which they subsisted, but they caused heavier burdens to be imposed 
on those still remaining under the control of their government. This 
thing went on from bad te worse, until the Roman empire expired 
amidst its ruins. The invading Goths at last beseiged and captured 
the city itself, sacked it, burned it, and left the communists the alterna- 
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tive to work for their bread in the future or starve. Most of the 
wretches, after having eaten out the vitals of the empire, preferred the 
latter course, and perished from the face of the earth. The population 
rapidly ran down from a million and a half to half a million, and then 
to a quarter of a million, and finally to half of the latter number, from 
which trifling handful it never recovered during the fifteen hundred 
years it has been under the control of the church. When one contem- 
plates the actual state of society in Rome during the empire, and reflects 
on the monstrous causes that were at work for its destruction, under- 
mining it and gnawing at its vitals, the wonder is not that it fell but 
that it did not sooner tumble to pieces.”’ 

The reader will pardon this long quotation. 
manding our careful attention. It presents, in a very brief but forcible 
manner, the most potent cause that led to the decay and fall of the 
mightiest nation of ancient times. That cause had its origin first, in 
furnishing for a certain class amusements free of cost to those who 
enjoyed them. That was followed by other demands from that class, 
which were granted on the same terms. Out of this grew up a large 
class of idle and uncontrollable men and women. These were treated 
in such a way that they lost all sense of self-reliance, and claimed the 
right to be supported by others—to be furnished not only with the 
necessaries of life but with such amusements as their depraved appetites 
enjoyed most. At first such gifts were granted on a limited scale, so 
much so that to all human appearances no evils could possibly arise. 
Nor does it seem that this delusion was discovered till the evils had 
assumed irresistible force—till every available means for arresting their 
tendencies had vanished. All this shows how important it is to watch 
for incipient growths. Things which we may not readily see are often 
most dangerous. 

Without this page of history before us, who could have imagined 
that the mistress of the world could have been prostated to the dust by 
a cause so trifling in its beginnings as that of furnishing a few worthless 
men and women with amusements free of expense? Who could have 
imagined that such insignificant beginnings could raise up a horde of 
lazzaroni that would consume the very vitals of an empire before whose 
armies all other nations had trembled? And yet they did this work, or 
at least became one of the powerful agents which hastened the downfall 
of the empire. 

We believe that there exists a cause in our own country parallel to 
that which contributed so much to the overthrow of Rome. In our 
soil it finds no lack of nourishment upon which to feed and gather 
strength. It is the want of systematic habits of economy. With the 
warning voice of history sounding in our ears, we have not yet invoked 
the aid of any counteracting influence to check the increasing magni- 
tude and growing strength of this evil. Its present proportions have 
created little or no alarm. We move on, not recognizing the fact that 
we are feeding and nourishing an enemy in our midst that may yet eat 
out the vitals of our nation. 

And why shall we permit this state of things to continue? Why not 
use the business of life insurance, as we have before suggested, in such 
a way that this evil shall at least be held in check? That it may be 
used for this purpose, we cannot doubt. That it alone may not accom- 
plish all that could be desired, we freely admit; and that other coun- 
teracting influences must be brought to bear against the evil, we are 
ready to acknowledge. But let it be used, as far as possible, in culti- 
vating habits of economy and a spirit of self-reliance, and such a 
restraint will be placed upon the evils we are considering as was not 
found in the history of the Roman empire. 


It presents facts de- 





THE SCHEDULE RATING SYSTEM. 


THE president of the National Board of Fire Underwriters at the 
April meeting of that organization, took occasion to congratulate the 
members on the substantial advance the system of rating by schedule 
had made with underwriters and the public during the past year. At 
the previous annual meeting the New York schedule was just begin- 
ning to be thoroughly enforced in the metropolis. 


It is now in opera- 





tion with the cordial acceptance by all concerned, and Boston and 
Chicago have also received its benefits. We have taken some pains to 
ascertain at headquarters how far the schedule system now extends, 
and learn that it has been applied to Buffalo, Syracuse, Auburn, Bing- 
hamton, Rome, Schenectady and Lockport, in the state of New York, 
and Tolede, Columbus and Cleveland in Ohio; that Cincinnati has 
been surveyed with a view to its adoption, and that the underwriters of 
St. Louis and San Francisco are considering the feasibility of having 
surveys made in their respective cities. In Boston the schedule has 
been largely applied, particularly in the district over which the great 
fire of 1872 swept, and Chicago has “literally been rebuilt on the 
schedule plan.’”’ This shows a very encouraging gain for the principle 
in the short time that has elapsed since its endorsement by the Board, 
and when the opposition it has encountered from some underwriters is 
considered, its progress may more properly be termed a triumph. 

It is strange indeed that schedule rating should meet with opposi- 
tion from any intelligent underwriter. We can account for it only on 
the ground that all improvements have to fight their way over the 
prejudices of those who, from constitutional conservatism, believe that 
the old methods are the best. Printing, the steam engine, railroads, 
the magnetic telegraph, even so indispensable an adjunct to modern 
industry as the sewing machine, met with fierce resistance when they 
were introduced to the world, and it will be remembered that so emi- 
nent a philosopher as Sir Humphrey Davy declared that lighting the 
streets of a city by gas, was impracticable. Underwriters, however, 
have the successful working of the schedule plan before their very 
eyes, and we do not understand how they can deny its excellence, 
unless they close them tight and stop their ears besides. 

For cities of any importance horizontal rating should be as much a 
thing of the past as street illumination by oil lamps and a water supply 
Its injustice to the insured as well as its ultimate 
By it, for example, all the 


from corner pumps. 
unprofitableness to companies ismanifest. 
buildings in a row are rated the same. The owner of one has gone to 
the expense of making his house nearly fireproof. He has put on iron 
shutters and a metal roof and built a parapet wall, but he gets no con- 
sideration in the rate for it. He pays the same as his indifferent neigh- 
bor who has neglected all these precautions against the fire that is 
going to mulct the insurance company in damages. Indeed, it is likely 
that he is being made to pay more than he should, on account of the 
extra hazardousness of his neighbors’ property. If he is dealt with so 
unjustly what inducement is there, as far as insurance is concerned, for 
any other owner in the bock to improve his property? Thus a dead 
level of mediocrity in construction is encouraged and the chances of 
burning upon the smallest provocation, at the expense of the under- 
writers, are maintained. : 

The crowning merit of the schedule plan is that it promotes the 
constructing of a fire-proof city and thus lessens the hazard incurred by 
insurance companies. Rates may be lowered in consequence of it, but 
it is easy to demonstrate that more money is made at fifty cents per 
hundred dollars with ten per cent of losses on premiums, than at 
$1 per hundred dollars with sixty per cent of losses on premiums. 
That the schedule plan has been an extraordinary incentive to the 
reconstruction of cities on improved principles, the experience of New 
York and Boston demonstrates. There is recent testimony from two 
competent witnesses to this effect. Mr. Harrison, superintendent of 
rates for the New York local board, says that in about fourteen 
months ending March 23, 1874, no less than 622 business buildings 
in the city were altered with a view of securing a reduction of rate, 
by removing the causes for the charges made, and these included 
the removal of wooden Mansard roofs from sixty-three buildings, 
the erection of parapet walls between warehouses, closing of stair- 
ways, trapping of hatchways and elevators, the addition of stand- 
ard iron shutters, closing of communications with brick or double iron 
doors, erection of vertical or stand pipes, introduction of fire apparatus, 
removal of boilers and engines to the outside of buildings, introduction 
of automatic fire alarm signals and the removal of old composition 
roofs and many other matters of minor detail, which went to improve 
the physical hazard. Mr. Osborne Howes, jr., secretary of the Under- 
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writers Union of Boston, says of that city, “since the schedule rates 
were put in force, there has not been a single Mansard roof erected in 
the burnt district, while it is safe to say, from the arrangements that 
had been previously made, that had the charge for these roofs been 
omitted, there would now be at least one hundred of them in this new 
part of the city. The city regulations in this respect, and also in the 
matter of skylights and shutters, are defective, and but for the enforce- 
ment of the charges in the schedule, for the lack of them, new Boston 
would have been constructed in a manner hardly better than it was 
before the 9th of November. As it now is, we have heavy glass sky- 
lights in iron frames, and iron shutters in probably more than 150 
cases; the deduction proving sufficient to induce property owners to 
adopt them. * * * These are the results of less than a year’s ope- 
rations.” 

The queerest objection to the schedule system that has been made 
by gentlemen who ought to know better, is that it cuts down the 
profits on the business of underwriting. If the result of schedule 
rating is that it reduces the cost of insurance fifty per cent and the 
expenses for losses ninety per cent, surely the underwriter is the 
gainer. In one case he receives $10 and pays out $6 for losses, which 
leaves a profit (less expenses of management) of $4, in the other he 
receives $5 and pays out fifty cents for losses, which leaves a profit of 
$4.50. The example is crude, but it illustrates the point. If anybody 
wants to know whether schedule rating has been profitable or not to 
the companies, let him examine the last New York report and com- 
pare their receipts and expenditures in 1873 on their New York bust- 
mess. 

We believe that underwriters in cities which cling tothe old usages, 
need only to be induced to study the practical working of the schedule 
rating system to become converts to it. Their present indifference or 
hostility must be attributed to a want of proper information. We can- 
not regard it as possible that an intelligent man will reject the truth, 
after he has found it. 





GOVERNMENT AS ANINSURANCE COMPANY. 


THE same argument that would establish the claim that our govern- 
ment—national, state, or municipal—could furnish insurance at cheaper 
rates than corporations, would prove that government could furnish 
all kinds of products at cheaper rates than corporations or indiyidu- 
als, and carry on all branches of commerce at less expense than 
private enterprise. If this is so, why not dispense with all private 
enterprise, and why not blot all corporations out of existence, and make 
Why leave the people to 
depend upon their own individual enterprise and judgment in securing 
the comforts of life when government can do this at less expense and 
more certainty ? 

What security can government give to the insured better than that 
found in insurance corporations managed by prudent experts? If it can 
make the payment of policy-claims more certain than corporations can, 
it must exercise its authority to impose taxes upon the insured in times 
of emergencies, or else draw from its exchequer funds which have been 
contributed by all its subjects, insured and uninsured. This would be 
taxing those who did not chose to insure for the benefit of those who 
did. But this would be a system of compulsion utterly averse to the 
spirit of our government and obnoxious to the better judgment of every 


the people the hirelings of the government ? 


American citizen. 

No one will contend that a state is a more successful financier than 
private corporations. It has no more interest in exercising economy—in 
placing its finances in the hands of honest men—than corporations. Nor 
has it greater facilities for detecting fraud in its incipiency, nor for recov- 
ering funds embezzled, than any other body politic. Then, if a state 
or the national government promises the insured greater safety, better 
security, than corporations can give, it must be on the ground that 
policy-claims may be paid, in whole or in part, out of funds raised by 
the state from parties not insured, or that the state has the right (and 
will exercise it) to levy a tax upon the insured to make up deficiencies 
which may be found in the funds which have already been paid by 





But if a government may exercise such a right as this, 
And if they may, the better security that 


policyholders. 
why may not corporations ? 
is promised, vanishes. 

Let us turn to another view of the subject. It has been suggested 
that a state may engage in the business of insurance for the purpose 
of making money to pay its debts. No such suggestion could be 
made by any one acquainted with the history of the business. The 
long list of life companies which have suspended since that branch of 
the business was started in this country, say 1845, is a sad commentary 
upon life insurance as a money-making operation. In thirty years not 
less than one hundred such companies have suspended. Add to this 
the number of fire and fire and marine companies which have sus- 
pended, and where is the encouragement for engaging in the business 
for the sake of making money? Then, when we take into consideration 
the average per cent of profits and capital invested in the business for 
the last ten years, and at the same time remember the hazards to which 
it has been exposed, we feel almost like asking if there is not a species 
of foolhardiness in devoting capital to uses which promise so little gain. 
All the gains that can be reasonably expected must be based upon the 
history of the past. Experience and observation are our only guides. 
If, at the outset, a state can claim no superior advantages over corpo- 
rations in the management of this business, it has nothing to encourage 
it in expecting to make money by the operation. Nor have the people 
a shadow of a reason to encourage them to place their risks in the 
hands of government, as an insurance institution, in preference to plac- 
ing them in the hands of regularly incorporated insurance companies. 

But aside from all this, why should government become a competitor, 
in strictly business transactions, with individual and associated enter- 
prise? In a strictly political point of view, would this be wise ? 
Would it be sanctioned by men justly bearing the title of statesmen? 
Would it be approved by men capable of discerning the exact distinc- 
tion between the legitimate functions of government and the rights of 
the people, which the best interests of society demand shall not be del- 
egated, but exercised by them as freely and as constantly as if no gov- 
ernment existed ? 

We have touched upon this point before, and our excuse for referring 
to it again is the importance of the principles it involves. These prin- 
ciples are, in their nature, so far-reaching and so pregnant with results, 
striking at the very root of our whole industrial system and at our char- 
acteristic enterprise and self-reliance as individuals and as a nation, 
that these reformers in the business of insurance are called upon to take 
a comprehensive view of the movement they would inaugurate. 

If it be charged that those who oppose insurance by the government 
are in the service of the companies, and speak for their special benefit, 
it may well be answered that if an honest desire to advance the general 
interest of the insurance business, with a profound conviction that the 
proposed scheme is fraught with evil only, is in the service of insurance 
companies and turns out for their benefit, we cannot help it. The 
advocacy of sound business principles and of the proper functions of 
government, must always inure to the interests of the general public. 





ROBBERY BY ACT OF CONGRESS. 


AT the time of this writing the two Houses of congress have not been 
able to compromise their differences as to the manner of distributing 
the Geneva award. The bill passed by the House of Representatives 
provides that the distribution shall be made by an existing United 
States court to be designated by the president, and a// claimants who 
had any standing under the terms of the award shall be allowed a 
hearing. The Senate bill provides for a special court or tribunal, com- 
posed of five persons appeinted for the purpose, and expressly excludes 
the insurance companies from participating in the award, excepting in 
cases where companies can prove that their losses exceeded their gains 
during the war. It is owing to these radical differences that the ses- 
sion will probably be fruitless of a result in this matter. 

The scheme for swindling the insurance companies out of their por- 
tion of the award, which has met with so much favor in the Senate, 
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was the invention of the redoubtable Ben Butler. Exactly where his 
remuneration comes in is not plain, but it is not conceivable that he 
has engaged in this mean business without seeing some chance to 
enrich himself by it. The scheme is a deliberate attempt to rob the 
underwriters and is characteristic of its author. It does not take the 
trouble to inquire into the justice of the insurance claims ; it boldly 
declares that they are ineligible. The pretence is, that as the compan- 
ies charged extra rates on account of the war they were fully compen- 
sated for all the losses that they paid, and that to give them a part of 
the Geneva award would virtually place them in the position of receiv- 
ing indemnity twice. The fallacy in connection with this proposition 
is the assumption that it is any of the Senate’s business as to whether 
the companies made or lost money during the war. The simple facts 
are that they insured the property of certain shipowners and merchants. 
The vessels and cargoes were captured and lost, and they paid the 
insurances on them. Now, if the British government has paid into the 
United States treasury a sum of money to indemnify the losers by the 
captures aforesaid, it belongs to somebedy. It does not belong to the 
United States government for it lost nothing by these captures. It 
does not belong to the shipowners and merchants because they were 
made whole by the insurance companies. The only parties who were 
out by the transaction were the companies who paid so much money 
to the shipowners and merchants. It follows as a matter of course 
that they are entitled to the indemnity. 

Senator Thurman, Mr. Evarts and Mr. Reverdy Johnson, three of 
the ablest lawyers in the country, have shown that by the uniform 
decisions of the highest English and American courts, the subrogation 
of the rights of the insured to the insurance company has been recog- 
nized as a settled principle ef law. The opinions of Judges Marshall, 
Story and Kent and all the elementary text-book writers are cited to 
this effect. The underwriter, who pays the loss, is entitled to stand 
in the place of the assured when indemnity is awarded. A contrary 
doctrine was never thought of until General Butler broached it in the 
House of Representatives, and Senators Morton, Chandler and Ed- 
munds took it up and made it a test of party fealty in the Senate. 
There is one thing certain, if the indemnity money does not rightfully 
belong to the insurance companies it belongs to no one else, and it was 
therefore wrongfully exacted from the British government. The 
claims of the underwriters were duly filed, in accordance with the 
invitation of our government, at Washington, and their amount in 
gross was a part of the sum specifically demanded in the Geneva Con- 
vention of the British government, as indemnity. The right of the 
companies to this sum was conceded, the sum was paid to the United 
States for the specific purpose of indemnifying the companies, and 
now, we say, if Congress has discovered that the companies have no 
right to it, it belongs to Great Britain and should be returned to the 
government of that country. To consign it to the United States 
treasury to pay the national debt, or congressmen’s salaries, or the 
equipping of our army, is to divert it from the purposes for which it 
was intended by Great Britain, and is an outrage upon her. She never 
intended to contribute money to pay our national debt, nor General 
Butler’s salary, nor our army expenses. To turn the money she 
awarded to the underwriters into those channels would be a national 
wickedness and would justly merit for our country the scorn of the 
civilized world. 





SCATTER THE RISKS. 


THE growing disposition of fire companies to launch out into the 
agency business is a noteworthy feature of the present condition of 
underwriting. There are few stock companies of any pretentions now 
formed that do not contemplate immediately or presently, to enter other 
than their own states, and the states of New York and Massachusetts, 
certainly, if they can get in. This tendency should be encouraged. 
The only correct. theory of fire underwriting is to do business over a 
wide range of territory and scatter the r’sks as much as possible. 
Observance of the law of average is the prime condition of safety and 
success. The agency companies fulfil this requirement to the letter, 








and they are the only ones which can pass triumphantly through a 
sweeping conflagration. Thé history of fire underwriting is prolific of 
illustrations of this fact. In Chicago and Boston, it was the home com- 
panies which had concentrated their business locally that went to the 
wall. If any home company of either those cities survived, it was 
because it had less at risk at home than it had abroad. Policyholders 
who put their faith in Chicago companies doing a mainly local business, 
suffered to the extent of $25,000,000, The loss to the same class of 
insurants in Boston, was not less than $14,000,000. The local mutual 
companies were ruined. The stock companies which survived were 
those which had extended their lines throughout the states. The best 
class of property owners have taken this lesson to heart, and the most 
widely extended agency companies are the favorites. 

While the local companies have been deing a dangerous business, 
they have, as a rule, done a sickly business. Look at the Baltimore 
companies, for instance. They stick to the hearthstone, and most of 
them literally stand still ; occasionally a large local fire comes along and 
it is as much as they can do to stagger through. Last July, Baltimore 
was threatened with a tempest of the Chicago pattern, and the escape 
Some night the conditions for disaster may be more 
There is not a local company that 


was very narrow. 
favorable and the city will then burn. 
will not be buried out of sight if such acalamity comes. Where then does 
the interest of the Baltimore property holders truly lie? Are they safer 
with the home companies or the outside companies which have agencies 
in Baltimore? They have sagacity enough to answer that question for 
themselves, and that is why the agency business there is prosperous, 
while that of the home companies is languishing. 

We use Baltimore as an illustration, not because we suppose its 
local companies are worse than those of any other city, but because 
they are nearest at hand to serve our purpose. We do not doubt 
that these companies have good stuff in them and in most instances 
are controlled by experienced underwriters, but they are not doing 
business on correct principles, and until they do they are going to be 
unprofitable to their stockholders and an uncertain refuge for custom- 
ers. But while we are thus positive in our advocacy of an extended 
agency system we would not have companies embarking in that kind 
of business neglect the precautions that are inseparable from its suc- 
cessful prosecution. Better stay at home and stagnate than go abroad, 
as the Andes and North Missouri did, and live riotously. We find 
some observations made by a writer in a Pittsburgh paper so exactly 
suited as proper advice for a young company about to go out into the 
world to seek its fortune, that we cannot do better than supplement this 
article with an extract. The writer says: 

Good risks, like gold, are at a premium, while inferior ones go 
begging, and are sure to be found on the books of new and inexpe- 
rienced companies, who are anxious to please their stockholders by 
showing immense premium receipts. Stockholders, in many cases, are 
responsible for the failure of their companies. Not knowing the dangers 
that beset new organizations on every side, they cry more premiums, 
more premiums, until their officers in utter despair, and for fear of 
decapitation, accept business which, in the end proves to be their 
destruction. The only true criterion to judge by is the past experience 
of other companies. Now I would ask, can any one show me a single 
agency company that has pursued a “liberal’’ course of underwriting and 
proved a success? No, gentlemen; it is folly for you to think so. 
The writer could furnish the names of hundreds of companies that 
have been ruined in this way. They may for a time appear to prosper, 
but look out; their end is near, and they will go down to their graves, 
where hundreds that have pursued the same course are already at rest, 
leaving none to mourn their sad fate but deluded stock and policy- 
holders. Agents have always on hand a number of undesirable risks, 
which their more experienced and conservative companies will not 
accept, and the moment a new company makes its appearance these 
risks are offered, and if accepted the company’s reputation is at once 
established for liberal underwriting, and plenty more of the same kind 
are placed upon the books. This is not all. Other agents in the same 
locality soon learn where their undesirable business will be accepted, 
and the result is the company’s books are crowded with a class of risks 
which, if their assets were millions, would, in a short time, prove their 
destruction. To be successful you must pursue a careful and conserva- 
tive course looking to quality and net results, rather than volume of 
premiums ; not forgetting to obtain adequate rates for the hazards you 
are assuming. 
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REPORTS. 


INSURANCE IN IOWA. 


ACCORDING to Auditor Russell’s report the fire insurance business in 
Iowa last year was not very profitable. The total premiums received 
by all the companies, home and non-state, amounted to $1,427,796.79, 
and the losses paid were $709,698.70, leaving a balance of $718,098.09 
to pay all expenses of management and reserve for reinsurance on risks 
not terminated. Several of the companies lost more than twice the 
amount they received. The number of companies authorized to do 
business in the state on the 1st of January 1874, was sixty-six. 

The premium receipts of life companies were $969,578.69. The sum 
paid for losses was $256,602.34. The receipts for premiums exceeded 
the amount paid for losses during the year, $712,976.35. The losses 
paid being a little less than 26% per cent. of the premiums received in 
the state during the year, leaving to the companies for reserve, expen- 
ses, dividends, etc., 73% per cent. of the premiums. The business of 
the past year, as delta by the annual statements, decreased considera- 
bly when compared with the reports of last year. The aggregate re- 
ceipts for premiums in the state in 1872 were $1,037,622.36, being 
$68,000 more than the receipts of 1873. 

The auditor makes the following timely revelations concerning the 


Protection (?) Life company swindle. 

By what is called this co-operative plan an assessment is levied on 
each member insured to pay a death loss when it occurs. If the mem- 
bers should, to any considerable extent, neglect to pay the assessment 
when it is made, the policy-holder cannot of course, be paid. It is 
true, the company can be held responsible to the amount of the 
$100,000 deposited with the state authorities, but this can be but a 
small guarantee to the thousands who are being insured in each of this 
class of companies. 

When the large amount of business done by some of these compa- 
nies—extending over many of the states—is considered, the $100,000 
required to be deposited for the security of policyholders amounts to a 
very small percentage of liabilities, and is really of little moment com- 
pared with the amount of insurance promised. The Protection Life 
insurance company, of Chicago, is the only one of this class which has 
filed a statement in this office showing its business in 1873. On exam- 
ination I find that its re-insurance reserve is very small, while the 
amount of business it did was large. I was furnished with a certificate 
of the valuation of its policies made by the insurance department of 
Illinois. Being impressed with the idea that the reserve required was 
quite small in amount, I wrote to the Hon. C. E. Lippincott, auditor of 
Illinois, requesting him to explain the basis on which the reserve was 
calculated. I was kindly furnished with the following reply, which 
shows that the company is only considered responsible for one year’s 
insurance, its responsibility not extending beyond that period—and 
each policy good only for $1,000—so that a $5,000 policy is only reck- 
oned as $1,000—the only liability the company assumes. 

STATE OF ILLINOIS, AUDITOR'S OFFICE, f 
SPRINGFIELD, April. 13, 1874. 


Hon. Fohn Russell, Auditor of State, Des Moines, lowa: 


DEAR S1R—Your favor of the roth inst. is received. The reserve of the Pro- 
tection Life insurance company is as high as it can be computed, taking the policy, 
or the company’s contract, as the test of the extent of its liability. On their ordi- 
nary $5,000 policy, the only liability the company incurs is on a term policy of one 
year for $1,000 Very respectfully, 

C. E. LIPPINCOTT, duditor. 


On examination ef the annual statements of the company, filed this 
year, | notice there were claims for death losses unpaid amounting to 
$77,114.08, which would indicate that the assessments on members for 
the payment of losses are not promptly paid. The claims for death 
losses actually due and unpaid were reported to be over $56,000. The 
Mutual Life, of New York, the largest life company in the United 
States, did not report a dollar in this class. 





FIRE INSURANCE IN CONNECTICUT. 


THE first part of Commissioner Miller’s ninth annual report treats of 
fire, fire-marine and marine insurance in the state of Connecticut dur- 
ing the year 1873. It is written with the commissioners usual concise- 
ment and good sense, and presents a view of the condition of business 
in one of the most important of the insurance-selling states of the 





Union, that will be interesting to underwriters. The following is a 
summarized statement of the contents ef the volume. 

The commissioner reviews the fire experience of 1873 and observes 
that it is a fearful record of destruction for a period marked by no 
exceptionally great calamity. and that it forcibly suggests the question, 
“Is this enormous waste of wealth inevitable ?’’ He answers, “ Man- 
festly the experience of the last three years teaches that the occasional 
respites enjoyed during that period may be as safely attributed to luck 
as to any specific cause; and this condition of things must continue so 
long as the companies offer almost complete indemnity for the grossest 
carlessness ; so long as builders, with the certainty of this indemnity, 
can afford and are permitted to defy every rule of safety and neglect 
every palpable precaution in the construction of factories and the erec- 
tion ef imposing shells that are dignified with the title of business 
blocks in every city of the Union.” 

The amount of accumulated wealth absolutely annihilated by fire 
throughout the United States since January 1, 1871, in the commission- 
er’s opinion, must approximate, if it does not exceed four hundred mil- 
dred millions of dollars—an amount of waste unequalled by any other 
country on the face of the globe in a quarter of a century. He believes, 
therefore, with all competent observers, that the present rates of the 
insurance companies are fully justified. The indemnity offered is worth 
all that experience has proven it to have cost, “unless we accept the 
theory apparently adopted in some sections, that insurance companies 
and insurance capital are especially created to be sacrificed to the reck- 
lessness of the American people.” 

The whole number of companies reporting to the Connecticut depart- 
ment when the present report was issued was 120, a net increase of 21 
since January 1, 1873. Of this number 29 were home companies, 81 
from other states and 10 from foreign countries. The report contains 
the following information concerning the notorious Great Western 
insurance company of New Orleans. 


The Great Western insurance company, notwithstanding its exceed- 
ingly presentable statement of assets ,abundantly sworn to by its presi- 
dent and secretary, proved to be an unmitigated fraud. The company 
filed its papers at a time when the work of the department and the preva- 
lence of the yellow fever in the South alike prohibited a special visit to its 
office in New Orleans; and the exhibit made by its sworn statements 
left no alternative under the laws of this state but to allow the com- 
pany totransact business for a short time until an examination should 
be practicable. When that time arrived the company forestalled action 
by precipitately withdrawing, by telegraph, from the state. This case 
suggests the necessity of giving to the commissioner some discretionary 
power in the matter of the admission of companies located in distant 
states having no supervising official to whom he can apply for informa- 
tion. Aside from the peculiar obstacles to an immediate examination 
that existed in this particular case, it frequently happens that compa- 
nies from a distance apply for admission, presenting a statement the 
correctness of which the commissioner may gravely question, but not 
being in possession of sufficient evidence on which to base a refusal, 
the only alternative is to admit the company and subsequently examine, 
or examine immediately at the most inconvenient seasons and at a serious 
loss ot time absolutely required in the office, when a reasonable post- 
ponement of a given case would allow it to be examined in connection 
with others, with a much less expenditure of time. 


The Connecticut business of the domestic and non-state companies 
reporting to this department, for the three years ending January 1, 1874, 
is summarized by the commissioner as follows : 


ere: Ratio of 

Com- Risks Prem’s. “*VET@8€ Losses Losses to 

panies. Written. Received. Rote. Paid. Prem's 

‘ Received 

1871, Connecticut companies.. 24 $60,144,687 $692,227 -99 $285,563 41.25 
1872, a ae -- 87 77s 064,758 734,997 1.05 258,051 35-10 
1873, ” ” 28 83,394,874 735,189 1.13 291,978 39-72 
1871, Outside companies-.-..--- 57 92,265,218 898,642 97 216,121 24.05 
1872, se = sccuce 76,418,795 940,657 1.23 275,241 29.26 
1873, “ © pecices 79,242,598 1,109,138 1.40 400,573 36.12 


It will be observed by this table that there was a steady increase in 
the amount written by the home companies, year after year, on Con- 
necticut property, while there was an equally marked falling off of the 
same kind of business done by the non-state companies, comparing 1873 
with 1871. Other tables show the following percentages of income 
paid to losses, dividends, expenses, etc., in the year 1873, of all these 
companies, in their general business : 
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Connecticut Non-State Foreign Non-State 


Stock Stock Stock Mutual 
Companies. Companies. Companies. Companies, 
eC ee eee . .56.27 60.62 61.31 60.53 
ee eer eee 6.96 3-98 cil 372 
Tocommissions and brokerage. 13.75 14.20 15.60 14.33 
To expenses of management. . 10.69 14.97 11.16 3.38 
po ree 12.33 6.23 11.93 8.04 


The Connecticut stock companies, compared with the others, exhibit 
decided superiority in management, for while doing the same kind of 
business in the same localities, they manage to keep their loss and 
expense accounts below those of the others, and pay larger dividends 
and devote more to surplus than they do. 

The commissioner devotes some space to the matter of underground 
insurance, and republishes his circular issued to policynolders in Novem- 
ber last, which appeared shortly afterwards in THE SPECTATOR. He 
says of the effect of this circular : 

The effect of this warning to property owners was to decidedly check 
this business and cause the transfer of a large per centage of such risks 
to authorized companies. The views therein expresssed are believed to 
be entirely correct, and it is hoped they have been generally adopted by 
the public. The commissioner recommends such additional legislation 
as shall more effectually protect the unwary, and render more certain the 
detection and punishment of persons engaged in violating this statute. 
A bill to accomplish this end will be presented at the proper time. 

In the statistical tables which follow Dr. Miller’s report, we find the 
following statement of the condition Dec. 31, 1873, and business during 
the year ending that date, of the twelve Connecticut stock fire insur- 
ance companies : 






























































; Liabilities Liabilities Surplus 
ComPANIES. Conte. Gross Assets. not includ g including over all 
ie Capital. Capital. Liabilities. 
I a ctredaredmiagicie $3,000,000 $5,845,802.03  #2,354,015.84 $5,354,015.84 $491,786.19 
Atlas... . oe — 200,000 315,402.12 98,877.20 298,877.20 16,624.92 
Connecticut ier leh tinea 500,000 765,234.00 178,251.55 678,251.55 86,982.45 
Fairfield County... - 200,000 310,325.41 82,008.06 282,008.06 28,317.35 
Hartford ....---.--- 1,000,000 2,415,681.51 I ,217,310.62 2,217,310.6 198,370.89 
Meriden ........... 200,000 298,262.18 78,203.56 278,203.5 20,058.62 
OS ae 500,000 241,552.30 741,552.39 90.297.89 
7 See 50,000 13,144.82 63,144.82 28,780.67 
clk oacni dodacte 350,000 259,065.21 609,065.21 62,993.91 
Peoples os en ae 42,000 : 28,757.26 70,757.26 56,248.04 
Pheenix peste omaiiurtiat €00,000 1,678,613.77 912,281.79 1,512,281.79 166,331.98 
PIs Goede udce 139,000 215,865.99 62,536.80 201,536.t0 14,329.19 
$6,781,000 +$13,560,127.20 $5,526,005.10 12,307,005.10 $1,253,122.10 
Ratio of Ratio of Coss 
. Gross Cash Gross Cash Exp'ses Total Losses Losses Sie" 
" N ad ‘ = Mire *yemti : 
COMPANIES Income. Expenses. to Paid. Paidto * she 
Income. loco, "we 
Fitna ..-..-.---- $4,950,597-18 $4,815,331.75 97-27 $3,052,726.82 61.66 $4,657,178.85 
BBB... -- c0020--- 172,209.44 54,941.84 31.90 8,534.72 4.96 164,767.09 
Connecticut. -..- 364.535-35 270,108.39 74.10 182,614.04 50.09 321,527.94 
Fairfield Co--_-.-- 186,706.21 206,236.69 110.46 149,461.20 80,05 167,212.15 
Hartford ..----.. 2,3535799-35  1,876,825.53 79-74  1,207,348.34 51.29 2,247,530.53 
Meriden.......-- 148.976.19 107,933-60 72.45 70,701.64 47.46 133,728.33 
National .......-. 464,140.67 363,224.80 78.2 215,808.98 46.50 412,377.90 
Norwalk -----..- 19,955-59 19,240.50 96.42 45.05 15,497.57 
aaa 460,746.36 395,751.27 79.38 53.46 418,737.36 
Peoples ........- 55,594.30 49.616.16 89.25 34,326.68 61.75 47:593-79 
Phoenix diesdeias 1,613,222.67 1,334,323-50 82.71 883,402.94 54.76 1,531,214.72 
Security........- 157,058.18 134,945.38 85.60 99,969.51 63.41 147,711.79 
$10,948,051.49 $0,598,479.41 87.67 $6,160,211.22 56.27 $10,265,078.02 
Ratio of Ratio of 
Bales % losses commis- 
. Fire Risks ea lverage Losses incurr’d sions to 
ComPANIEs. ha force received p ps Sai vigil 
ce. thereon. rem. vate, incurred, op? e- pre- 
PLUS miusms 
rec'd receiv'd. 
A SE $303,695,245 $4,014,263.10 1.32 $2,075,840.49 48.68 14.44 
BBR csi co ennsccowes 9,611,038 160,734.07 1.67 25,101.33 15.23 15.14 
Connecticut alas tenn’ 23,180,500 306,333.22 1.32 169,154.26 52.61 15.76 
‘Fairfield County... 10,659,663 148,015.60 1.39 83,571.94 49.98 16,32 
i 153,828,819 1,999,721.69 1.30 988,073.27 43.96 14.59 
Meriden ........... 8,128 063 127,209.07 1.57 57:159.75 42.74 15.78 
=== 28,491,151 415,664.02 1.46 168,644.84 40.89 15.26 
Norwalk saveawawnne 1,953,171 25,289.65 1,30 8,990.61 58.01 19.11 
26,121,723 415,723.42 1.59 194,844.91 46.53 15.18 
PE << - eocesces 3,904,790 50,518.96 1.29 26,819.63 56.35 14.16 
See 113,433,887  1,560,009.02 1.38 715,022.52 46.70 14.89 
Security ..........- 6,249,885 773305-23 1.24 9,881.79 14.72 11.57 
$689,257,935 $9,300,875.05 1.35  $4,523,105.34 46.20 14.67 





MISCELLANY. 


ACCIDENTAL MISREPRESENTATION IN APPLYING 
, FOR LIFE INSURANCE. 


IN the court of the Queen’s Bench, in the case recently tried of Mac- 
donald vs. the Law Life and Fire insurance company, (a report of which 
appeared in the last number of THE SPECTATOR) the opinion was 





rendered that answers to questions in a proposal for life insurance 
must not be merely true to the de/zef of the person effecting the policy 
or making the answers but ¢rve as a matter of fact. Whereupon The 
London Echo indulges in the following comments : 


There are probably few subjects in which so large a number of 
people are interested as in life insurance.. Insurance has now taken 
the most prominent place among the modes of saving, by which men 
strive to provide out of their earnings for those who are to survive 
them, and if we were to subtract from the population of the country those 
who are in any way interested in life insurance, we should leave in the 
upper and professional and middle classes a_ comparatively small 
residuum behind, and one which should constantly diminish as this 
beneficial form of thrift becomes more universal. It is, therefore, 
extremely desirable that the widest possible publicity should be given to 
every legal decision by which the rights and liabilities of insurance 
companies and of their customers are defined and laid down. Wehave 
now, indeed, under the legislation of 1870, the means of ascertaining, 
with an accuracy hitherto impossible, the facts which it is important 
for insurers to know in reference to the companies with whom they 
may intend to effect insurances. The companies are now required to 
deposit with the board of trade statements and abstracts of reports, 
and the board of trade lay such accounts before Parliament, as in the 
return published yesterday. The boon which has been secured to the pub- 
lic by this recent legislation is, however, not wholly confined tothis volume. 
Formerly there was no possibility of pressing inquisition except as to 
the actually present liabilities of an insurance company. An insurance 
company is manifestly not a business whose true condition of solvency, 
or the reverse, has much, or any, light cast upon it by the condition of 
the “till,” so to speak. In order to know how things stand with the 
office, we must know, not merely what are the premiums paid, but 
also what are the lives in respect of which they are paid. In other 
words, we must have an actuarial valuation of the policies with strict 
reference to the probable longevity of the persons assured, and this, 
of course, it is most difficult to obtain from independent authority. 
For it is manifest that the acceptance of bad lives at rates high indeed, 
but not high enough to be really profitable, must temporarily give to 
an insurance company a fictitious appearance of prosperity which the 
real state of its affairs would in no respect warrant. The new Act 
does, in the case of an application to ‘“‘wind-up”’ a company, give 
power to look into not only its immediate liabilities, but also its ulti- 
mate liabilities, in respect of its policies. The facilities which have 
now been afforded for obtaining a valuation of the accepted lives have 
therefore constituted a most real as well as urgently called for referm. 
There is, perhaps, no business in the world which requires more public 
supervision than the business of life insurance. There are very few 
companies which do not occasionally take a bad life, but the tempta- 
tion to insure many bad lives at high rates is only one of the besetting 
sins of struggling companies, both from the press of customers eager to 
insure, and from the fierce competition of rivals. Now, the insurance 
of a large proportion of bad lives upon any terms which customers 
can be induced to accept, means, to put it briefly, nothing less than 
bankruptcy, sooner or later, and as the bankruptcy of an insurance com- 
pany is about the most painful form of failure than can be imagined, a 
failure which punishes men in their thrift, and robs the weak and 
defenceless of that provision which they had been entitled to hope for— 
it is surely a matter for satisfaction that we have improved, though not 
complete, facilities, fer ascertaining all that it is important for us to 
know regarding the position of the companies with whom we insure 
our lives. 


But an acquaintance, however complete, with the commercial posi- 
tion of an insurance company will not profit much a man intending to 
insure, unless also he knows precisely the nature of the contract which 
he makes with it ; and in this connection the decision of the court of 
Queen’s Bench last Monday, in refusing to grant a new trial in the case 
of “ Macdonald v. the Law Life and Fire insurance company,” ap- 
pears to us of no inconsiderable importance. The plaintiff in this case, 
Mr. Macdonald, who had effected a policy of insurance upon the life of 
a lady whom he was about to marry, was adjudged to be disentitled to 
recover the sum which he had thus insured, on the ground that the 
answer to one of the questions in the proposal, the basis of the policy, 
was, though to the best-of his belief true, not true as a matter of fact. 
The jury found, that without the knowledge of the plaintiff, the lady 
whose life he had insured had stated what was not true; she had con- 
cealed the fact that two of her brothers had died of consumption. It 
was assumed, perhaps needlessly, that this was false to her knowledge 
—but we imagine that even if she had believed it to be true, the judg- 
ment of the court would have been the same, for as we understand 
the judgment, it affirms that the answers to the questions in the pre- 
posal must be not merely true to the belief of the person effecting the 
policy, or making the answers, but true as a matter of fact. A com- 
pany is perfectly justified in saying, having made a contract upon the 
understanding that a certain statement was true,—“ We are not to be 
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held to our agreement if that statement—upoen which our calculations 
were based—should afterwards turn out to be false, even although the 
other party to the contract may have believed it to be true.”” There is 
no injustice or hardship in this. But, at the same time, we are bound 
to confess that the point of law thus decided is of a nature to cause 
very considerable anxiety to those who happen to have insured the lives 
of others. Putting family insurances—as we may call them—out of the 
question, it is by no means an uncommon thing, for persons whose situ- 
ations are dependent upon the life. of another, who is not a relation, 
either by affinity or consanguinity, to insure his life. A man who thus 
insures such a life has, of course, no means whatever of securing that 
the replies to the questions of the company shall be literally true. We 
can conceive the case of ignorant persons who may not know the name 
of the disease of which their brothers died. The answers may be false 
either from ignorance or because the persons making them may not 
have thought that the literal truth of an answer to some question would, 
in any material way, affect the calculations of the company ; but if, 
after the death of the assured, any one of those answers should turn 
out to be false in fact, then the assurer—though he had no means of 
knowing it to be false, and could not have compelled its truth—will 
discover that he has paid his premiums in vain, and that he has no 
claim to the sum which he had fondly fancied he had insured. There 
is, as we have said, no hardship or injustice in deciding that an insur- 
ance company is entitled to say, “‘ Having contracted upon certain 
terms, we will be bound by no others.”” But, at the same time, the pros- 
pect opened up to all people who have up to this time been paying 
premiums upon other people’s lives, and upon the faith of other people’s 
statements about their hereditary tendencies, and the nature of their 
occupations, and the ages at which their parents died, and so on, can 
scarcely be described as cheering or consolatory. We can only trust 
that the legal decision to which we have called attention may have the 
effect of inducing those upon whose lives assurances are effected, to be 
extremely and scrupulously careful that every statement made in answer 
to the questions of the insurance company shall be strictly and accur- 
ately true, for otherwise the person effecting the insurance, and perhaps 
for a long course of years paying the premiums, will be punished for a 
falsehood which he had no means of knowing to be false, and could by 
no exercise of care or prudence have prevented. 





AMERICAN AND BRITISH LIFE OFFICES COM- 
PARED. 


Mr. W. C. PRESCOTT, the manager of the Continental Life insurance 
company, of New York, in England, has taken a hand in the contro- 
versy raging over there between the partisans of the American and 
British life offices, as to the comparative advantages offered by their 
respective institutions. The editor of The Anglo-American Times, in 
introducing a letter from Mr. Prescott, says that in a former communi- 
cation that gentlemen demolished the position taken by the champions of 
the British companies that policies in American companies were liable to 
confiscation in case of a war between the two countries. He showed 
that “it is not only against the best interest of nations to make confiscation 
a consequence of war, but that the policy of non-confiscation has in prac- 
tice been adopted by all civilized countries and upheld by the courts as 
in accordance with the International Code.’”’ The following is Mr. 
Prescott’s letter : 


To the Edttor of the Anglo-American Times: 


SIR : In the editorial article on ‘‘ American Life Offices,” which 
appeared in your issue of the 25th instant, you express the wish that 
I should lay before your readers, through your columns, a statement of 
the advantages offered to British insurers by American life companies, 
and you characterize as absurd the proposition against which my letter 
of the 17th instant, published in The Insurance Record was directed. 
While I agree with you as to your individual views, I am compelled to 
say that the enemies of the American companies have, until recently, 
entertained very different notions, and, in fact, have made this question 
the Acropolis of their defence. It hasbeen on all sides flouted in our 
faces as a difficulty we could never surmount, and it became at length 
necessary to storm this final retreat, and show how very weak and 
untenable it was. If anything was left unsaid by me in the letter to 
which you allude in so complimentary terms, it has been more than 
supplied in the able review of the matter in your columns. It would, 
perhaps, be hardly in place for me to state what, in all respects, are the 
advantages I conceive New York life companies offer over all others, 
but there are some so patent, ‘and so generally acknowledged that I 
may, without impropriety, allude to them. 

_ Ist. As to annuitants.—By reference to the comparative table pub- 
lished in the prospectus of the Continental Life company, and I believe 





also in some form by the other American companies doing business in 
Great Britain, it will be seen that the least advantage an annuitant 
aged over twenty years will obtain in an American company is 20% 
per cent (at age fifty-two), and the advantage at various other ages 
ranges between that figure and 31 percent. In other words, £ 1,000, 
when placed, as the purchase money of an annuity, with a New York 
company, is worth as much as £1,250 placed in an English company. 
I cite this instance of difference because it is one subject to no contin- 
gencies except only the liability that may exist of the failure of the 
company. To that we will allude hereafter. We have here an exact, 
fundamental, and unconditioned measure of advantage. 

2d. As to ordinary insurers by non-profit contracts, The difference 
to this class of insurers is also fixed, amounts to about 12% to 15 per 
cent. These contracts being definite ones, are also subject to no con- 
tingencies except the liability to failure. 

3d. As to profit or participating insurers.—The advantage in this 
case will depend upon the amount of the annual bonuses rendered pos- 
sible by the various methods of management and the varying rates of 
interest on first-class investments that it is possible to realize. And in 
these no two companies will exactly agree. All things being equal, the 
difference ought to be represented by the average difference in interest 
procurable on long real estate investment ; and that difference, I imag- 
ine, would not vary far from the ratioof 4 to 7. In other words, when 
an average British company could make a 4 per cent dividend to its 
policyholders, an average New York company could make 7 per cent. 
I think a comparison of actual experience would show even a greater 
difference than this. Your readers can judge for themselves whether 
aside from all other considerations, these are inducements that would 
lead them to prefer an American company. 

But there yet remains the ultimate consideration of safety—or, in 
other words, the certainty that the investment is a secure one, and the 
company will be able to fulfil its engagements. Here, again, we are 
face to face with history and facts. Wedo not for one moment dispute 
the solidity of many English companies. They are judiciously man- 
aged, and their history is such as to inspire confidence. But when you 
have said this, you have said all that can be said. There exists in this 
country no ultimate tribunal whose impartial judgment must be given 
upon the condition of every company—no exferimentum cructs under 
which all must pass, And hence it is that we have witnessed a 
company passing as solvent and sound here for years after its career 
would have been arrested in America, and even protected by the cer- 
tificate of one of the leading English actuaries within a few months of a 
decree of helpless bankruptcy ; and hence it is that another English 
company met its doom through the incisive investigations of an Ameri- 
can superintendent of insurance, when even its own officers believed it 
to be thoroughly solvent; and hence it is that disasters have been so 
frequent and so complete in this country. Now, I think it may be 
safely asserted that no New York life company, once fairly established 
with 2,000 policyholdets, has ever failed, and that the first instance of 
a loss to an annuitant has yet to bedisclosed. It is, therefore, needless 
to discuss this question comparatively, because the other real advan- 
tages offered by New York companies are quite sufficient, when we 
have shown these institutions to be in themselves safe; and there is no 
necessity for showing comparatively that any others are less safe. Cer- 
tainly none can be better than those in which no losses are known to 
have happened. 

It is quite a fashion in Great Britain to throw distrust on American 
institutions. But. it is well to study carefully what one says before 
indulging in indiscriminate condemnation. And if it should turn out, 
as doubtless is the fact, that a people given to running great hazards 
in business have taken good care to provide a sheet-anchor in their 
life companies, this very fact may be esteemed an additional reason 
why Englishmen should take advantage of the extra caution that a 
wise instinct of self-preservation has induced the American, in his own 
behalf, to exercise in this respect. One-third the profits of a life of toil 
is a pretty dear price to pay for the indulgence of an unreasonable 
prejudice, when the substantial verity is so easily perceived, and its 
existence so thoroughly provable. 

I am, sir, with great respect, your obedient servant, 
Wa. C, PRESCOTT, 
Continental Life Office, 35 Lombard st., April 29, 1873. 
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THE OFFICE OF A FOREIGN FIRE INSURANCE COMPANY VISITED.—MkR. Ep- 
GAR W. CROWELL ON THE PRINCIPLES AND PRACTICE OF FIRE UNDER- 
WRITERS IN THE UNITED STATES.—THE TAXATION QUESTION DISCUSSED. 
The representative of THE SPECTATOR has waited upon Mr. Edgar 

W. Crowell, the resident manager in this country of the Imperial Fire 

insurance company, of Londen, and obtained the following statement 

of his views upon fire underwriting. Mr. Crowell’s ability has been 
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recognized by his fellow underwriters in his elevation by their suffrages 
to the responsible position of president of the New York Board of Fire 
Underwriters; and he is still more widely known as the competent 
and painstaking chairman of the committee on legislation and taxation 
of the National Board. What he says, therefore, will be read with 
general interest : 

THE SPECTATOR—You favor, we notice, the establishment of a 
special bureau, in connection with the National Board, which shall 
have charge of matters pertaining to the taxation of and legislation 
in reference to insurance companies. What specific duties would you 
assign to such a bureau ? 

Mr. CROWELL—In the report of the committee on legislation 
and taxation | recommended the establishment of such a bureau for 
the reason that those subjects are growing in importance to the 
underwriting interests, so much so that a committee composed of gen- 
tlemen who have their own business matters to attend to, cannot give 
the same proper attention. The specific duties of this bureau would 
be not only to watch proposed or contemplated adverse legislation and 
endeavor to check the same, but to inaugurate measures in advance of 
the meeting of legislatures of the several states, in such a way as 
would best bring about a modification or entire change of objectionable 
insurance laws. 

THE SPECTATOR—Are you of the opinion that a sweeping fire like 
that of Boston is possible in New York. If it is so under present con- 
ditions, what measures would you advise to prevent it or to mitigate 
its severity, if it cannot be wholly prevented ? 

MR. CROWELL—Such a fire is possible, but not probable. Under 
present conditions I know of no better course to pursue to prevent a 
sweeping fire in this city than to keep on with the schedule rating system 
which was introduced by the New York Board of Fire Underwriters 
about one year since, which makes it the interest of property owners to 
reform the construction of their buildings so as to avail themselves of 
reduced rates consequent upon the same. For further particulars on 
this subject I refer you to the very valuable report made to the New 
York Board a short time since by the superintendent of rates, Mr. 
Harrison. 

THE SPECTATOR—Do you approve of the principle involved in the 
system of paying rebate ; and do you, in particular, favor the plan 
adopted by the New York Board ? 

Mr. CROWELL—I do not appreve of the rebate system as a general 
practice. I think the plan adopted by the New York Board was a 
wise one under the peculiar circumstances it was placed at the time of 
its adoption, although I did not then favor it. 

THE SPECTATOR—Do you favor the application of the three- 
quarters or co-insurance principle to fire underwriting in any of the 
forms suggested ? 

Mr. CROWELL—J favor the application of the three-quarters 
principle for small and moderate sized places. It is not, however, 
practical for large cities like New York, Boston and Philadelphia, for 
the reason that factors and commission merchants will not make 
advances on merchandise consigned to them, unless they hold full 
insurance for amounts advanced. I believe, also, that the principle 
embraced in the average-clause, which is that of co-insurance, is the 
correct one for fire insurance and should prevail in its practice as well 
as in marine insurance, and where it is admitted a consideration in 
rate should be conceded. 

THE SPECTATOR—Is it practicable now, or will it be at any time, 
in your opinion, to compensate agents for their services by stated 
salaries instead of commissions ? 

Mr. CROWELL—It is practicable now to compensate agents in large 
cities for their services by stated salaries instead of commissions, but 
not in smaller places, and some of the large agency companies have 
adopted the plan. 

THE SPECTATOR—Do you agree with some of your brother under- 
writers, that the worst evil of the present practice of fire underwriting 
is the hasty adjustment of losses? Would you favor a uniform enforce- 
ment of a sixty days’ clause ? 

Mr. CROWELL—I believe that the hasty adjustment of losses is a 





great evil in the practice of fire underwriting, and I so stated in one 
of my early official reports to the National Board of Fire Under- 
writers, when acting as chairman of the committee on local boards 
and rates. A uniform enforcement of the sixty days’ rule in all cases 
is not practicable, as some companies have no sixty days’ condition in 
their policies, and then too, the circumstances of losses vary so much 
that a uniform rule should not be insisted upon. 

THE SPECTATOR—What are your views of the efficiency of our 
present system of state supervision? Would you favor its abolish- 
ment and a return to complete unrestraint by the government ? 

Mr. CROWELL—I am in favor of a system of state supervision, and 
consequently do not favor a complete unrestraint by the government. 
I think our present system is susceptible of efficiency and in several 
states is working well; in others not so well, but not on account of the 
system. 

THE SPECTATOR—You would prefer, then, a national bureau of 
insurance instead of state supervision ? 

Mr. CROWELL—I would prefer a national bureau where only one 
statement would be required instead of thirty or forty as is now the case. 

THE SPECTATOR—In order to enforce justice toward the insurance 
interest, would you favor the policy of withdrawing Board companies 
from a state, guilty of obnoxious legislation ? 

Mr. CROWELL—Only under extreme circumstances. 

THE SPECTATOR—You endorse, do you not, the suggestion of 
Superintendent Chapman, in his last report, that it would be best that 
companies should not write more than five per cent of their capital on 
single risks ? Would it not be well also to apply some such limit to 
blocks and ranges ? 

MR. CROWELL—Five per cent on the whole capital stock of a com- 
pany is all that is prudent to be written on one risk. It would be 
difficult to apply an arbitrary unvarying limit to blocks and ranges, for 
the reason that they vary so much in size, number of individual risks, 
character of construction, and occupancy. To illustrate—in this city 
we have some blocks that are ten times as large as others, some that 
are filled with special hazards, such as manufactories, and others that 
have not one of that class in them, but are composed entirely of first- 
class dwellings. 

THE SPECTATOR-—-What treatment would you advise of cases of 
board agents who are regularly or irregularly acting as agents of non- 
board companies? Would you have the Board decree a total 
divorce ? 

Mr. CROWELL—Yes, I would have the National Board decree a total 
divorce ; this has always been my doctrine. 

THE SPECTATOR—Has your experience in writing upon specials 
been favorable, Mr. Crowell ? 

Mr. CROWELL—Yes, largely so. 

THE SPECTATOR—Is it desirable in your opinion that the National 
Board should take specific means to induce non-board companies to 
join the organization, and if so, what course would you recommend to 
accomplish the purpose ? 

Mr. CROWELL—! do not think it is desirable that the National 
Board should take specific means to induce non-board companies to 
join its organization. I have no course to recommend to accomplish 





the purpose. 

THE SPECTATOR—What further legislation, in your opinion, Mr. 
Crowell, is desirable for the interests of fire underwriting ? 

Mr. CROWELL—1 would recommend as matters proper for legislative 
consideration the expediency of modifying the laws regarding the 
punishment of arson so.that the penalty would not be too severe to 
secure conviction where the same is called for by the circumstances of 
the case. Also, the matter of building laws, especially in cities. 
Also, stringent insurance laws in the different states requiring annual 
statements from all insurance companies doing business in the same, 
and that on and after a given date they should not be permitted to 
transact business unless they possessed a cash capital of not less than 
$——, which should be satisfactorily invested, etc., copied somewhat 
after our New York insurance law, with some official to make it his 
special duty to enforce the same. 
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Having obtained Mr. Crowell’s views upon these interesting questions 


connected with the business of fire insurance, the representative of 


THE SPECTATOR here withdrew and called upon Mr. Nathan D. 
Morgan, president of the North America Life insurance company, ot 
New York, who consented to an interview on life insurance topics. A 
report will appear in our next number. 





CORRESPONDENCE. 


[CORRESPONDENCE containing information of interest to the insutance com- 
munity is desired from such of our friends as have the time and inclination to con- 
tribute it. As our space is limited, facts, briefly stated, are all that we can print, 
and for such we will be thankful. But THE SPECTATOR'S endorsement of their 
correctness must not be inferred therefrom. We know our regular correspondents 
to be gentlemen of high position and character, and we shall endeavor to publish no 
volunteer correspondence that does not come from a source that we are satisfied is 
trustworthy, but it is manifestly impossible for us to verify every item of news sent 
tous. If, therefore, mistakes occur, we wish it to be understood that our columns 
are always cordially opened for corrections.—THE SPECTATOR. ] 


THE INSURANCE SITUATION IN BOSTON. 
To THE EDITOR OF THE SPECTATOR: 

Ir your correspondent were called upon to describe in brief the s¢atus of insur- 
ance in our ‘‘ city of notions,"’ as Boston has been called, though net so much in the 
present as in former days, he might say that it has been in a measure stricken by 
the same mildew that has affected trade, commerce and industry all over the 
country during this backward, inhospitable and unbusiness-like spring. Fire and 
marine insurance must suffer when trade grows listless and inanimate, more par- 
ticularly when the depression continues for so long a time as the present dullness 
has sat upon merchants and manufacturers—from the time of the September panic 
in money matters, until now, when the sunshine of May appears to give more life 
and hope to the various branches of commerce and labor which have been so 
seriously affected. The motto of underwriters as well as of all others is, that 
‘better days are coming." Life insurance, also, is obliged to suffer, when labor 
is unemployed, or partially so, and canvassers have dull work in dull times, so that 
all are in a measure, ‘‘ in the same box.” 

Our Massachusetts legislature, which is beginning to talk seriously of adjourn- 
ing, has had but little to do with insurance since I wrote my April letter for the 
SPECTATOR, and that little was not new business. The bill ‘‘ relating to the div- 
idends of joint stock fire and marine insurance companies,"’ has become a law, 
though it is rather singular that the measure met with no opposition ef conse- 
quence in either branch. ‘This shows a more kindly and less suspicieus disposition 
in the public mind towards insurance companies than that which was indicated in 
and out of the legislature, after the wide-spread losses of the November fire. It 
is a sign of returning reason. 

The difference in the insurance laws, as effected by this bill, from the provisions 
of the general insurance corporation law passed after the fire, and under which all 
the recent Masschusetis companies hold their charters, is principally as I have 
stated, that the fire and marine insurance companies are permitted to count in fifty 
per cent of their paid in premiums as assets, when making up dividends to stock- 
holders, in the same manner as is now required by law in making their annual 
reports to the insurance commissioner. Several of the old insurance presidents, 
and I think the state commissioner at first, did not like the changes, being in 
favor of continuing the policy of counting in as assets only premiums which had 
terminated. But the majority of the new companies wanted an equal chance to 
pay dividends to these stockholders with those of other states (insurance stock is 
not a favorite investment at present) and the department consented to recom- 
mend the change. 

The other law allowed them to divide 12 per cent per annum; this restricts 
them to ro per cent and if they make over that amount they may issue certificates 
pro rata to stockholders of such portions of the surplus as directors may determine, 
which will be so much increased of the company's capital stock, and these certi- 
ficates will have a value like the rights to subscribe for more shares, though that 
business is now stopped in Massachusetts. 

Perhaps the numerous readers of THE SPECTATOR, who are connected with out- 
side companies doing business in Massachusetts, may be gratified to learn that 
no new legislation has been proposed with respect to their interests, either by the 
general court or the insurance department, excepting the law which has been men- 
tioned, to give such companies as have not $200,000 capital until October to make 
up their stock to that amount, or withdraw. 

This measure has not, however, passed without note, for it has been complained 
of in the newspapers as unfair to the companies with this smaller capital, which 
were in the state at the time of the Boston conflagration and suffered considerably 
thereby. The rule has, however, been laid down, and it is not likely that any de- 
parture will be made from it. 

The bill to which I referred in my April letter, relating to the responsibility of 
insurance agents, which passed from the insurance committee to the House 





judiciary committee, was not printed, but as I understand from Mr. Parker of the 
former, under whose auspices it was presented, it made it a penal offense for an 
insurance agent to defraud, or keep back money belonging to his principals. The 
judiciary committee, as might have been expected, reported that it was “‘inexpedient 
to legislate upon the subject "’ and the bill went tonaught. A great many proposi- 
tions, one year with another, come before our legislature for special legislation of 
this kind—for laws to punish particular cases if passed, etc., but the ground has 
always been taken by the judiciary committees, which are composed of lawyers, 
that there are general statutes enough to punish all such crimes, and that there is 
no necessity for particular laws relating to particular kinds of offences. 

The mutual fire insurance bill, which I have spoken of, as having been stopped 
in the Senate upon its final stage, on account of the remonstrances of some of the 
companies, has gone through the same process again. It was changed so that the 
deposit notes of the policy-holders should be twice instead of three times the 
amount of the cash premiums, passed all its stages as before, and when it came up 
in the senate for enactment finally it was again laid on the table, where 
another amendment was attached to it which will hardly pass the house, as it 
changes its character very much. 

It was observed in my last letter that the Boston fire department was at length 
fairly organized under the new commission, after a stubborn fight from the friends 
of the old system—though the fire underwriters generally were dissatisfied with 
the manner in which the department was managed, and wanted a change. At the 
same time some active insurance men, who had been in the habit of attending 
fires, te examine the system and mode of operation as well as to look after the pro- 
ceedings of their own protective department which was under their supervision, 
were well disposed towards Captain Damrell as chief engineer, while they favored 
a change of government and responsibility. The head of the commission being 
a military man, who has seen service, the rules and regulations come in military 
style, after the manner of army bulletins, as general orders, the first of which has 
been referred to. The second ‘‘ general order" was in relation to the inter- 
change of hespitalities between the firemen of Boston and those of other places. 
The strict rules of the department will not allow these demonstrations to take 
place, and on the occasion of a request from one of the companies te be permitted 
to entertain a hose company of Trenton, N. J., the request was assented to, with 
the statement that such visits were not to be made hereafter, by the Boston men, 
but as the company had been entertained at Trenton, they would return the civil- 
ities. No more demonstrations of the kind were to be had, although the order 
might be remitted if a company should come here, which had shown hospitalities 
to Boston firemen. At the same time it was observed that it is desirable to keep 
up a good understanding with companies of other places while these parades and 
jollifications were interdicted. 

‘* General Orders, No. 3," related to the dress of the firemen from the chief 
engineer downward, a peculiar form of dress and cap being prescribed for each 
degree of service. Red shirts are discarded. The chief and assistants are to wear 
white linen or muslin shirts, with rolling or standing collar. The men are to have 
double-breasted blue flannel shirts. The dress of the whole force is to be of navy 
blue. ‘The sack-coat of the chiefis to be of military cut in the collar, with eight 
white metal buttons on each breast. Those of lower degree wear a smaller number 
of buttons. The regular and fatigue caps are described, the chief engineer's 
cap being ornamented with sixteen combs, and those of the assistants with twelve. 
The stars to distinguish the officers are also described, being of gilt and silver. The 
order details all articles of wearing apparel, even to the kind of cravat to beworn; the 
chief is to have a small black necktie of black silk, and company officers and mem- 
bers a black silk cravat, ‘‘to pass round the neck and tie with a double bow and 
flat knot in front, the ends to extend not more than three inches in length."" Very 
precise! ‘* General Orders, No. 4," fixed the pay of the officers and men of the 
permanent force and the harbor fire-boat. From the chief downwards the whole force 
is required to make i s headquarters at its several stations for house or patrol duty, 
The chief has $3,300 a year; assistants, $1,600 each; fire-alarm superintendents, 
$2,500. There are twelve persons to each engine—the foremen having $1,250, and 
the assistants, enginemen and chemical enginemen for the Babcock engines, from 
$1,1€0 to $1,200; the men, $1,000 each. The pay on board the fire-boat is some- 
what higher—the captain having at the rate of $1,368.75 per annum, the 
officers about $1,200 to $1,400, and the steward, stoker and deck hands, $1,000 
each. The pay of those attached to engines in the annexations is very good, as 
they are not to come out at city proper fires, except upon special call. The insur- 
ance companies, home and foreign, must admit that Boston pays her fire depart- 
ment very handsomely. 

The fire department had a great day on the 28th of April, when the Good Will 
Hose company of Trenton, N. J., made the visit which drew out the general or- 
der alluded to. They attracted much attention and praise for their fine appear- 
ance and discipline, were accompanied by their mayor and members of their city 
government, were reviewed by the Boston mayor, and were most hospitably enter- 
tained with a dinner and the accompaniments. 

In the evening there was a large gathering at Tremont Temple, when a mag- 
nificent service of silver plate was presented to Ex-Chief Engineer Damrell—six- 
teen pieces, costing $3,000. Ex-Mayer Gaston made the presentation speech. 
The firemen, their visitors, and the crowd generally enjoyed themselves very 
much. 

From a record kept as carefully as possible of fire losses in New England in the 
month of April, the amounts are set dewn thus: Massachusetts, $231,200; Con- 
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necticut, $137,000; Maine, $133,000; New Hampshire, $40,700; Rhode Island, 
$17.000; Vermont, $9,500. The State of Maine, which legislates against insur- 
ance companies, had a goodly share, but one of the fires was a $100,000 one at 
Bangor on the 19th, which burnt out a good many mercantile traders, who were 
generally insured in the Bangor company and the agencies. 

The Boston fire record of April, as kept at the office of the engineers of the 
department, was—7o alarms of all sorts, during the month; the loss on buildings 
being estimated at $21,616.50—whole insurance, $161,5000; loss on stocks, furni- 
ture, &c., $32,407.26—insurance, $92,180. The whole loss, about fifty-three thou- 
sand dollars, is censidered to be a small one comparatively, and the losses for this 
month thus far are very light indeed. One of the meanest of all the works of in- 
cendiaries was the burning of Chadbourne & Co's ice-houses at Newton, on the night 
ofthe 2d inst. The loss was estimated at $48,ooo—insurance, $23,230. The stock of 
ice is small and the price is to be most extortionate this year, so that the loss was to 
the community. 

Mr. Insurance Commissioner Clarke, has not yet issued his annual report of the 
standing of the fire, marine, and fire-marine insurance companies authorized to do 
business in Massachusetts, a summary of which was sent out three months ago. | 
have been looking for the document these six weeks, but the state printing busi- 
ness goes on slowly during the sessions of the legislature for any work besides 
Senate and House documents, which cannot be delayed. The commissioner has 
recently taken the position of city clerk in the newly made city of Newton, but he 
has no idea of throwing up the responsible state office which he holds so creditably. 

The Boston Board of Trade, which has obtained the credit of being a rather a 
Jussy institution of more pretence than real worth, and which has established a 
reading-room upon the most sorry scale of meanness that could possibly be 
thought of, in its annual report has referred to the subject of insurance, 
and also to the troubles which were experienced after the great fire of 1872 in set- 
tling with some of the insurance companies from other states, which at the time 
led to the establishment of a committee on insurance amongits members. The 
report takes credit for the board of having given much attention to hastening the 
settlement of losses by the conflagration, and ‘‘ in cases where there appeared to 
be intentional delay on the part of adjusters they caused measures to be taken 
which materially hastened just settlement,’’ so the writer says. 

I do not know to what extent this modest claim is to be allowed, but the com- 
mittee did not effect a great deal in procuring the passage of the ‘‘ Act to estab- 
lish a standard form of insurance policies,’ as that incongruous document, 
although it was amended so as to deprive the policy of its compulsory features, has 
never been fully adopted. The report says it has been adopted to some extent, 
but, so far as I can understand, no one of the managers or agencies has used the 
form, except Col. W. B. Sears, in his policies issued for the Equitable Fire insur- 
ance company, of Nashville. He has the conditions printed in large type, so that 
they can be easily read, but he is agent for the North British, and some other 
companies, I believe, and does not use the policy for them. The policy is quite 
simple, but the managers generally consider it rather unsuitable for them, 
though some of the presidents say that they should like to have a single form 
adopted all through the United States. ‘The Board of Trade says ‘it is to be 
hoped that when there shall be a more wholesome competition in underwriting than 
now is, many or most of the officers will find it for their interest to adopt the 
policy." There is some wonder expressed as to what the not very lucid writer 
means by ‘‘ more wholesome competition,’’ in respect to insurance in Massachu- 
setts, since the business is open here for every insurance company in the whole 
world to compete in, if it chooses, and if it can produce proofs of its standing and 
responsibility. We have companies in the state from almost every other state in 
the Union, and branches or agenceies of the strongest insurance companies of 
Europe, and it is singular that among them all the Board of Trade man can find 
no ‘‘ wholesome competition.”’ 

Since writing the above paragraph I learn that Mr. Bartlett, agent of the Globe, 
of Chicago, uses the Massachusetts policy, and he telis me that his company 
approves of it as an honest and square contract which every merchant can under- 
stand. The English agencies, on the contrary, have a settled dislike to it. 

The differences between the Boston Board of Fire Underwriters and the 
insurance brokers relative to the withholding of the established rates from the 
latter by the official committee, has at length been brought fully before the 
Board, in the form of an amendment of the constitution by which a new article is 
inserted therein declaring that any fire insurance company in this city or 
Chelsea or any recognized agent or broker doing business therein, whether 
a member of the Union or not, shall be entitled to receive a copy of the 
constitution and general regulations of the Union; also, of all published 
tariffs, rates, rules and other general information obtained for the better 
conducting of the business of fire insurance, provided that such company, 
agent or broker shall pay a proper share of the general expenses of the union, 
which, in the case of insurance companies and agents, ‘‘ shall be by #70 rata assess- 
ment on the premiums received, as required from members, and the amount to be 
paid by a broker shall be decided by the executive committee.” This amendment 
was presented at the regular monthly meeting of the Board on the r4th inst., and 
was laid over for consideration at a further special meeting. It should be under- 
stood that all the fire insurance companies and agents doing business here do not 
belong to the union, though a majority are members. 

There was also an article proposed for a committee on deviations—rather a 
stringent one—which made it the duty of the committee to examine charges o 








deviation from regular rates by members who, if found guilty, were to be fined or 
expelled from the union. There was a very animated discussion at the meeting 
on the 21st inst. in relation to these proposed changes, and they were rejected, 
after which the whole constitution was referred to another committee to report at 
a meeting to be holden a fortnight afterwards. 

The Boston underwriters who attended the meeting of the National Board in 
New York on the 22d ult., express themselves to be much gratified at the harmoni- 
ous and satisfactory character of the proceedings. 

The Mechanics Mutual Fire of Boston, has paid its final dividend to creditors 
by the great fire, making 100 per cent—the whole’ amount being $1,317.077, 
which has been obtained by assessments upon policy-holders. The company's 
affairs are not yet wound up as the receivers have some cases in court where the 
parties have refused to pay assessments, and they expect to pay back a return 
dividend to those who paid their assessments in full. The receivers of the old 
Massachusetts Mutual are in the same situation, and cannot settle up their affairs 
fully until the same process has been gone through with on their part. 

The North American insurance company has made its first dividend since its re- 
organization—five per cent. The company has been very fortunate, having had 
but few losses, and during the panic made profitable investments, so that it has a 
respectable surplus after paying its dividend. No others of the reorganized com- 
panies have divided profits thus far. 

The Mercantile Marine insurance company, the only one of the old Boston fire 
and marine insurance companies which has kept up its regular dividends, has 
made a semi-annual dividend of five per cent. 

The Union Mutual insurance company, which suspendod after the great fire, is 
preparing to pay an additional five per cent, making 75 per cent in all to its 
creditors. 

The Firemen’s insurance company of Dayton, Ohio, has been admitted to do 
business in Massachusetts; Alliger Brothers, agents. This is the only admission 
since my April letter. 

The life of the late Col. Newell A. Thompson was insured for $20,000 only in 
the Mutual Benefit of New Jersey. 

BosTON, April 24, 1874. SCRIBE. 


HARTFORD INSURANCE GOSSIP. 
TO THE EDITOR OF THE SPECTATOR: 

AN event has occurred which is a surprise to the Hartford insurance fraternity, 
and will probably be to others elsewhere. At the meeting of the directors of the 
Orient Fire on the 28th inst., Dr. S. C. Preston, the former vice-president, was 
elected president in place of Mr. C. T. Webster, who has been president of the 
company since its organization, as also of its predecessor, the City Fire. At the 
annual meeting of the stockholders an excellent showing for the year was made. 

At a meeting on the 12th instant, of the Hartford life and fire insurance com- 
panies, representing nearly one hundred millions of dollars, it was voted unani- 
mously, to memorialize the governor to re-appoint Dr. Miller as insurance com- 
missioner for the coming year. ‘This action was founded on a fear that the custom- 
ary ‘‘ rotation in office,’’ consequent on a political change of state administration 
might bethe worsefor thedepartment. Dr. Miller isa Republican and was appointed 
by a Republican governor, while the present governor is a Democrat. A commit- 
tee of six was appointed for this purpose, three from the life and three from the 
fire companies, to wit: Mayor Sprague, president of the Atlas; Vice-President 
Preston of the Orient, and President Hendee of the tna Fire; Col. Greene of the 
Connecticut Mutual Life ; Judge Shipman of the Travelers, and President Enders 
of the ‘£tna Life, and the petition presented to Governor Ingersoll bears the names 
of the officers of every life and fire company, without distinction of party. 

As our insurance department was the original creation of our insurance compa- 
nies, the law establishing it being drawn up and passed by their sole effort, it seems 
eminently proper that their unanimous wish, in this respect, should be heeded, 
and in deference to which, and the immense amount of capital by them repre- 
sented, the usual and now too universal political rule that, ‘‘ to the victors belong 
the spoils,’’ for once be waived. The reappointment of our very able commis- 
sioner, is therefore, confidently expected. 

But whatever the result may be, it is certainly a very handsome compliment to 
this most efficient official—this unanimous and heartyaction, without distinction of 
party ; the Democratic mayor of our city being president of one of our fire compa- 
nies, and a Democratic alderman vice-president of one of our leading life compa- 
nies, and the vice-president of one of our fire, and the president of another of 
our life companies, being well-known members of the same political party, but all 
uniting heartily in this petition. " This action was taken with all due deference to the 
ability of the many candidates for the position from the party in power, prominent 
among whom are C. B. Bowers, of New Haven, formerly presdent of both the 
Putnam and City Fire insurance companies of this city, and George D. Jewett, 
president of the New England Fire at the time of its failure. 

Famous as Hartford and its insurance interests justly are throughout the coun- 
try, much is expected of the department, and it is not believed expedient or to the 
credit of the state, that every change of the political administration should render 
necessary a change and consequent education of a new man in this most important 
office. This is the real and main reason aside from any special fitness and adap- 
tation to its duties which the present incumbent has so eminently and increasingly 
developed since his administration of its affairs. 
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The National Board has appointed Mr. Denney supervisor for New England and 
New York state. Mr. Denney has been for some years general agent of the Hart- 
ford Fire and is the son of a prominent manufacturer. From boyhood familiar 
with manufactories, his natural taste and long experience in the insurance business 
before and since his connection with the old Hartford, especially adapt him to look 
after the interests uf the National Board in this most important branch of industry. 
A great loss to the Hartford, it is a great gain to the Board. 

The receipts of the Phoenix Fire in Massachusetts for 1873, $114,000, were 
omitted from the table given by me last month. 

The next meeting of the executive committee of the National Board will be held 
at the office of the tna Fire, in this city, the last of June. 

Some idea of the value of the Hartford insurance companies to the state can be 
gathered from the fact that these corporations alone pay nearly three times the 
amount of state tax, paid by the whole city of New Haven, viz. : $346,000 against 
$144,000. 

In a previous letter I alluded to the application of a Meriden insurance agent, 
who wanted insurance ona mill-dam, it appearing, however, in the course of the 
correspondence, that the insurance was wanted against freshets, a sort of a 
marine policy. But it is a fact that the old A®tna years ago not only actually 
insured a mill-dam, but paid a loss on it. This may seem a joke, but if any it 
proved a dry one, for the mill with which it was connected catching fire during a 
severe drought, burned up, and communicating to the dam, made a total loss thereon 
to the company insuring. 

Apropos of my allusions last month to the Springfield Fire being con- 
sidered one of us, I may relate an anecdote or two of the late Mr. Worthington, 
formerly president of the Putnam, who, besides being a very absent minded 
man, was also an inveterate chewer of tobacco. A meeting of our companies was 
called at the Phoenix office, to consider the expediency of sending a delegate to 
some convention soon to be held. President Worthington remarked that he con- 
sidered it very desirable that an officer from some Connecticut company should 
be present at the meeting, and he nominated Dwight R. Smith, vice-president of 
the Springfield Fire. Mr. Worthington, upon being reminded that Springfield 
was ina neighboring state and not in Connecticut, remarked, ‘‘ Oh, yes; I for- 
got.’’ But the association is, as I said, natural. 

t another meeting at the A®tna office, at which Mr. Worthington was present, 
there was some remark on the peculiar clearness of the plate-glass window, so 
very clear in fact, that a doubt was expressed whether the window (a single large 
pane), was open or shut. The matter was at the moment decided in a most 
comical manner by the Putnam's president, whose mind had all the time been 
absent from the point in discussion, for taking an immense quid of tobacco from 
his mouth, he went up quietly to the supposed window, and threw it with con- 
siderable force, evidently aiming for the middle of the street. The crash with which 
his palm brought up against the heavy plate, and the appearance of a herculean 
mound of well masticated fine cut, on the middle of the window, with juicy rays 
diverging in every direction, at once decided the quality of the glass, and the 
question under discussion. Loud, fearful and long was the roar thac followed in 
this dignified body, and many moments elapsed before the boldest man there had 
the courage to speak. 

A good old soul once remonstrated with this most excellent gentleman, on the 
injuriousness of the habit. 

‘‘ Well,”’ said he, ‘‘I have chewed all my life, and I am now sixty years old, 
and in good health.” 

‘* Yes," persisted the old lady, ‘‘ but if you had not chewed, you might have 
been eighty years old to-day, and you know it.”’ 

An Albany man who graduated at the University wants to know if the insurance 
agent and the dog referred to in my last letter, were not the ‘‘virum gue cano,” 
spoken of by Virgil in the first part of his A®neid. 

How the times have changed. Fifty years ago when your correspondent was 
comparatively yonng, the old Hartford Fire had its office on State street, in the 
second story room of the old dilapidated frame building now occupied by John B. 
Russell, stock broker. Walter Mitchell, afterwards Judge Mitchell, was secretary 
and General Terry, president. They had no clerks and the two got $500 a year 
salary—that is the secretary got $5co, and the president the rest of it. Mitchell 
boarded in the United States Hotel, and always locked up the office an hour or 
two when he went to dinner. Sundays he used to walk to Wethersfield, where his 
family lived, and turn up about noon of Monday to open the office, generally find- 
ing a stray policy-holder or two on the steps waiting for the office to open. It was 
about those days that the stock was actually given away and the company passed 
its dividends for some fourteen years. This was about 1826. Then nearly twenty 
years afterwards came the great New York fire. The Hartford hired some $50,000 
of the old Hartford Bank, and its largest stock-helders agreeing to stand by it, it 
made a bold dash. Nearly all the New York companies being hopelessly bank- 
rupt, the secretary of the Hartford went promptly to New York with a corps of 
clerks, and advertised to pay losses as fast as presented. The company was really 
several hundred thousand dollars worse off than nothing. But this coup de main 
was the salvation of both creditors and company. For days all it could do was to 
take applications and money. The result was that it took enough premiums to 
pay all its losses, and from that time to Chieago it has made rapid strides onward. 

But we repeat the remark. How times have changed. They don't lock up the 
office now noons. Five hundred dollars per annum don't pay the salaries of all 
hands, and people don't give away the stock though you cam buy a little of it at 





about $200 per share. The company occupies a fine granite block of its own, 
with a score and more of specials, general agents, and employees commensurate 
with its large and rapidly increasing business, amounting last year to over two 
millions and a quarter in premiums. 

We notice that our legislature has just chartered The Hartford Accident insur- 
ance company, which has been started by Mr. Charles E. Wilson, late assistant 
secretary of the Travelers insurance company. We wish this accomplished gen- 
tleman the highest success. It isthe company’s intention to do wholly an accident 
business. 

The Armenia insurance company, of Pittsburgh, Pa., has an original design on 
its letter heads interesting to the student of conundrums. It is Noah's Ark, laid 
up high and dry on Mount Ararat, with what appears to bea fish-hawk flying 
towards it with a small olive tree in its mouth. The Noah family are not visible. 
The design is all right for a marine company; as the only objects seen are a bare 
rock, the hawk, the old ark, and oceans of flood. It also is an inspiring design 
for a fire company, for there is plenty of water, no incendiary hazard and nothing 
to burn. Or perhaps Noah founded the Armenia asa marine company, with 
Ham for president and Sham for secretary. B. C., several thousand, and the 
name should be at once changed to the Mount Ararat Fire and Marine. It is the 
prevailing fashion for insurance companies to look up their titles among geogra- 
phies and the classics. Mountains, owing to the up-hill nature of the business are 
especially popular. But it is a little far to fetch one to Pittsburgh, Pa., all the way 
from Asia Minor and the Caspizn Sea, when the Alleghany mountains are big 
enough for all practical purposes, and the Alleghany river is just as muddy as the 
Tigris or Euphrates. And one thing more: is it Armenia Major er Miner ? 

For a corporation of a classical turn of mind why wouldn't the By-Jupiter in- 
surance company be a goodname. Jupiter was lord of most everything and the 
‘* By’ gives itemphasis. As the god of rain storms thunder and lightning alike, 
Pluvius, Fulgurator and Fulminater, possessing full power over the elements, with 
the thunderbolt at his command, surnamed Imperator, Victor, Invictus, Triumpha- 
ter and the like, determining the course of all human affairs, the guardian of law, 
the protector of justice and prince of light, no one could impeach its appropriate- 
ness. 

Worse than the hen fever is the zame fever which attacks many of our new born 
insurance companies, and worse than Japhet in search of his father their search 
for a title. ‘Tco much name sometimes kills the finder, the Pis-cat-a-qua of 
Maine, for instance, (emphasis on second syllable) which died calmly from no other 
cause, and should have had engraved o'er its ashes: 

** Rest quiet cat in peace.” 

A few more of the illustrious and euphonious names, some of which we fear 
were not born to live, attached to our American fire insurance companies, like 
patent medicine labels by their geographical, classical, biblical, rural and poetical 
progenitors, are The Big Rock insurance company, the Millburn, Manayunk, 
Hawkeye, Columbiana, Tryeburg, Harpswell, Sangus, Shiawassee, Gebhard, 
Niscopeck, Lahaska, Heckla, Concordia, So-Washtenaw, Perkiomen, Cadorus 
and Mannheim, Holland Purchase, La Clede and Kittery, and last but not least 
the Mt. Joy and the Jordan Mutual, the latter referring of course to that Jor- 
dan which is a ‘‘ hard road to travel, I believe."” Your printers’ d has occa- 
sionally made hard work of some of my statements, but just say to him that in the 
above list he can’t make them much worse if he sets them up backwards. In my 
last letter he made me say that the National presented to its stockholders an 
agreeable and unexpected ‘ Now, while in this case particularly ‘‘a 
rose by any other name smells just as sweet,"’ what I wrote was ‘‘ susprise.”’ 

Though the insurance business has been good of late, stocks are dull. I give 
the last quotations from the Hartford Times: 





surplus.” 


FIRE INSURANCE. 
Bid. Asked. 
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Travelers Insurance Company (Accident).............+++++eee+: 149 150 


HARTFORD, CONN., Aday 28, 1874. PER SIMMONS. 


INSURANCE NEWS IN PHILADELPHIA. 
To THE EDITOR OF THE SPECTATOR: 


THE celebrated case of Snyder vs. the Mutual Life Insurance Company, of New 
York City, after a long and ably argued trial in eur United States Circuit Court, 
has ended in a verdict against the company in the sum of $31,800, the face of the 
policies, with twelve months interest. The finding for the widow is $10,600 and for 
the son, Lewis N. Snyder, $21,200. The court room was densely crowded, and 
the result was received with satisfaction by those present. The case now goes to 
the Supreme Court of the United States, on appeal by the company. 
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The public was much surprised a few weeks ago by the presentation in Common 
Council of an ordinance to reorganize the Fire Department. A complete change 
is contemplated, the most important feature being the total abolition of the present 
board of commissioners. The seven members now composing the board are to be 
displaced. All the authority now vested in them is to be exercised by one person, 
to be appointed, and called a superintendent. He is to have full control of the 
whole Fire Department, and appoint all officers and employees, with the advice 
and consent of select council. The chief engineer, who is to manage at fires, is 
to be the principal acting officer under him. On other occasions, however, the 
superintendent is to have everything to do with the firemen, engines and apparatus, 
telegraph, etc. 

Such a bill has surprised our citizens, but the greater surprise is for the commis- 
sioners themselves. The excuse given by those interested in the inauguration of 
so sweeping achange is the extravagance of the board; an instance of which is 
cited in the seventy thousand dollars which were expended last year in the one 
item of repairs to engines. This may do for the people but the real trouble is that 
the board of fire commissioners had not been obedient enough to the committee 
on fire department of councils, and that is the secret of the whole matter. The 
latter want to get rid of men they cannot mould to their purposes, and the move- 
ment is looked upon as one of a political nature rather than for the public weal, or 
economy of management. One man can be more easily handled for the purposes 
of the ‘“‘ Ring” rather than seven who are endowed with minds of their own in 
addition to their past experience as practical firemen. 

At the stated meeting of councils held last week this bill for the reorganization of 
the fire department was up for consideration. Its advocates were present in full 
force and pressed it withenergy. They gave evidence of being well drilled to secure 
the future running of the machinery. They predict success, and it does look as 
though the ‘‘ Ring "’ would gain its ends. The board of commlssioners seem to 
be without an able friend and this most important department is likely to fall into 
the hands of professionals who make their living out of the public ‘‘ pap,” irre- 
spective of the interests of the citizens. 

The Lumbermans insurance company has purchased a property in Walnut 
street, below Fifth. It has been fitted up in a neat and appropriate manner for its 
business. The board of direction contains the names of many prominent lumber 
merchants, of which three rejoice in the surname of Williams, although they are 
partners in different firms. This company proposes to issue perpetual policies, 
and compete with the older companies, in this particular branch of business, 
which was originally started in this city and where it has ever maintained its 
strength and popularity. 

The Jefferson Fire insurance company, a purely local company, but well man- 
aged and conservative in its business, has declared a semi-annual dividend of five 
per cent. * 

The firm of Louis & G. E. Wagner has been dissolved. 
(well-known as ‘‘ The General’’) carries with him the best companies heretofore 
in the hands of the firm. He is state and city agent for the Narragansett and 
Merchants Fire, of Providence, while he is also city agent for the Faneuil Hall, 
of Boston, and the Equitable, of Providence. He retains the former office of the 
firm, at No. 341 Walnut street. The General is also a member of the executive 
committee of the Pennsylvania state board 

Messrs. Sabine & Allen, with laudible enterprise, and an appreciation of their 
own comfort and that of their business friends, have purchased the property, No. 
224 Walnut street, fitting it up with taste, and an eye to convenience in the prose- 
cution of their large business. They represent the Queen insurance company, 
of England; Connecticut, of Hartford; Providence-Washington, Manufacturers 
Fire and Marine, of Boston, and a number of other first-class National Board 


The senior member 


companies. 

The hegira of insurance men to Europe, which annually takes place in New York 
city, has extended to our city. James H. Sherrerd, of the firm of W. D. Sherrerd 
& Co., did not escape the contagion, and sailed with his family in the early part of 
the present month for recreation and the recruiting of his shattered health. His 
many friends wish him a pleasant trip and will welcome his return, with increased 
energy to prosecute sound and scientific underwriting in Philadelphia. 

The full and comprehensive report of the proceedings of the eighth annual meet- 
ing of the National Board of Fire Underwriters, as printed in the May number of 
THE SPECTATOR, has been read with much interest by all insurance men. The 
address of the president, Henry A. Oakley, Esq., especially commends itself to the 
careful study of all those who desire to do business upon equitable principles, with 
equal justice to the stockholder and the assured in the relations that exist between 
them of a fair return for the money invested to. the one and indemnity in case of 
loss te the other. Facts are presented in this ably-written pamphlet that must con- 
vince the most incredulous as to the extraordinary profits (so called) of the fire 
insurance busines ; while the labor that has been performed by all those employed 
in the National Board work gives earnest ef a bright and successful future. 

It is noted that while our city has but three companies that are members of the 
National Board, their three names are a tower of strength, and their united assets 
(nearly $9,000,009) exceed those of a much larger number of smaller corporations 
in the agency field. The Insurance Company of North America, Franklin, of 
Philadelphia, and Pennsylvania Fire were ably represented upon the floor of the 
meeting by their respective officers, Messrs. Platt, Baker and Crowell. These 
companies refer with pride to their date of incorporation and the trials they have 
passed through in the maintenance of their integrity in meeting all their losses, ne 
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matter how great the test applied to their strength. While it is, therefore, a fact that 
but three local Philadelphia companies are members, the agencies of this city hold in 
their offices about seventy National Board members, comprising all the Boston, 
Hartford, New York, English, and some western and southern companies. We give 
thanks that the Agricultural and Watertown, of Watertown, of New York state, 
have never afflicted us with their policies and novel method of ‘‘ transacting the 
business of underwriting ’’—heaven save the mark! 

The Insurance Company of North America is happy in having increased its 
official staff by electing Wm. S. Davis 2nd vice-president. While he was an able 
adjunct as supervising agent of the National Board, he now enters a position that 
is no doubt more congenial to his feelings and in which he can render the com- 
pany valuable service, from his wide-spread experience as an underwriter and 
officer. 

Presentations seem to be in order just now. Isaac W. Jackson, the marine re- 
porter at the Philadelphia Exchange, has been the recipient of a handsome gold 
watch and chain. His friends in the shipping business have given him this testi- 
monial in appreciation of his reliable reports during the past three or four years. 
On the 14th inst. J. H. C. Whiting, of insurance fame, and connected for many 
years with the American Exchange and Review, arrived at the mature age of forty. 
His friends in anticipation of the event elected S. E. Cohen, of underwriting celeb- 
rity into a ‘‘ grand director,’’ with ‘‘ aids."’ The work of these gentlemen resulted 
in the presentation to Mr. Whiting of a handsome watch, chain and seal, with all 
the pleasant surroundings of such an occasion, ?. ¢., speech-making, dining, win- 
ing, etc. After all this and the cost thereof, the cash balance in the hands of the 
‘‘ grand director '’ was quite large, and was invested in a pair of diamond earrings 
for Mrs. Whiting, from the which it doth appear that man and wife were truly one 
in the kindness of the subscribers to the Whiting testimonial, bearing date 
May 14, 1874. 

The Union Mutual insurance company, of this city, has had two suits decided 
against it within two weeks in our district court. One was a fire claim, John 
Mundell & Co., and the other was a marine one of W. J. Turner. The lawyers 
fatten upon insurance litigation now-a-days. The disease is contagious, with 
symptoms of becoming chronic. 


PHILADELPHIA, Jay Ig, 1874. AMERICUS. 


BALTIMORE INSURANCE GOSSIP. 
TO THE EDITOR OF THE SPECTATOR: 

AS it is some time since your readers heard anything from Baltimore, I think it 
would be only fair to let the public know that we have not only heard of the Chi- 
cago and Boston fires but, through the pressure of the National Board, have man- 
aged to get rates up to something like a proper figure. Even the most obtuse of 
our moss-covered locals have moved slightly in this direction, not that they consid- 
ered it at all necessary, but their customers were actually willing to pay more, and 
the agency companies were getting about fifty per cent advance. 

The National, whose worthy and venerable president has for so long been the 
sole representative of Baltimore companies in the National Board of Underwri- 
ters, has succumbed to the necessity of leaving the Board, as the company’s busi- 
ness was very rapidly being diverted into the ether locals, so the National Board 
will no longer be edified by the presence of the white-haired and much respected 
J. B. Seidenstricker, who has done more to advance the local interests of insurance 
companies, both home and foreign, than any one else here. 

One ef our fossils, the Union Fire, after a teeble struggle, has given up the 
ghost and retired into the capacious maw of the Home, of New York, and several 
others seem to be on the same road, for to any one who examines their statements 
year after year, it must be a mystery why they keep up a show of doing business, 
unless it is to support certain worthy officials who would have no other place to 
dose in if the offices were closed. However, several of them have begun to devour 
their insignificant surplus, and‘it is of course merely a matter of time with them. 

Why Baltimore cannot have one large fire or life company somewhat in propor- 
tion to its present commercial importance, has been a matter of surprise to many, 
but all attempts have hitherto failed to get beyond the most trifling affairs, and 
agents seeking for companies need not waste their time on our corporations, as 
there is not a single one that has theenterprise or the capacity fora general agency 
business. There is some talk of getting up a company with some $500,000 to 
$1,000,000 to do a general business, and to be managed by men of the right stamp, 
but the undertaking, without very considerable outside help, seems rather a hope- 
less one at present. 

Our little life company, the Maryland, pursues its even way, and while it has 
always had the most careful management and enjoys the confidence of our citizens, 
yet lacks enterprise and promises to remain among the dwarfs. 

The agents are and have been for months past grumbling about dull times, and 
not even the quiet energy of Breese of the Mutual life, or the conversational talents 
of Dillon of the Connecticut Mutual, produce anything like average results. The 
former had the good luck to provide twe of our principal citizens last week with a 
$20,000 ten year endowment each, both on the same day, and without the inter- 
vention of any solicitor. The premiums approximating to $5,000 made his counten- 
ance beam for several days, and it becomes him. The new appointment of W. H. 
Blackford to the general agency of the New York life promises well for that com- 
pany, and it may well congratulate itself on getting into such hands. Mr. Black- 
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ford formerly represented the Widows and Orphans, and more recently the Guardian. 
The Equitable failed to secure the services of this gentleman for some unknown 
reason, and as that company generally wants the best in the market, I think it 
failed to show its usual sagacity in not taking him on any terms ; however it 
managed instead to get a pair of agents, Messrs. Witmer and Mitchell, after seve- 
ral changes during the past year, and the joint efforts of these gentlemen may in 
some measure compensate for the failure. 

Post Office Avenue, which life insurance men who have visited Baltimore in the 
last few years will recollect with its gorgeously painted windows, is comparatively 

eserted now, either by the withdrawal, dusting or amalgamation of most of its 
inhabitants, whose artistic emblazonry made old Triplet’s Alley to ‘‘ blossom as 
the rose." Langley of the Continental, and Gossame still hang out their banner 
there, which helps to prevent the Avenue from becoming disreputable. 

No changes of importance in the life agencies have taken place lately, though 
several of the minor companies are, as usual, on the lookout for that scarce 
article, a good life agent. The Berkshire has been placed in the hands of Monroe, 
Snell & Co., formerly agents of the North American of Philadelphia, which has 
withdrawn, and the old Berkshire will probably get the benefit of most of its Mary- 
land policies. 

We all miss the genial John A. Nichols, who left his flourishing agency here to 
take charge ef the Knickerbocker Life, and I should not be surprised if, after the 
experience of that company under his management, several other concerns should 
come to Baltimore to look for a president, but I hope they won't all speak at once 
as your correspondent and other modest individuals here might be embarrassed. 

Our recent legislature, I am happy to say, brought forth very little in the way of 
insurance legislation, and beyond remedying some defects in the old law, giving 
the commissioner some additional power and passing a bill enabling insurance 
companies to acquire real estate for the purposes of their business, let us quietly 
alone. The latter bill had for its immediate object the enabling of the Mutual 
Life to erect a building in Baltimore which will no doubt be a handsome improve- 
ment. Governor Whyte vetoed the bill regulating broker's licenses and took the 
ground that brokers should not be restricted to companies only that have complied 
with the state laws. The bill was principally aimed at the Atlantic Mutual's ar- 
rangement here, which is in defiance of the law, that company having never com- 
plied in any shape, or paid any taxes, yet having a regular agency here, though 
the agent calls himself a broker. The veto, though it is the opinion of a sound 
lawyer and statesman, it is certainly not in accordance with the views of your 
Commissioner Chapman, but it is entitled to very considerable respect notwith- 
standing. 

A venerable controversy has lately been settled by the United States District 
Court for Maryland, which grew out of a fire that occurred in 1870. The Balti- 
more Warehouse company had taken out general policies in its own name, and 
the owners of the merchandise on storage had in many instances special policies, 
with the loss, if any, payable to the Warehouse company, and when the fire took 
place, the companies which had issued the special policies claimed contribution 
from the general policies. This was refused by the Home, of New York, no 
doubt urged thereto by its agent here, and a suit was brought under one of the 
special policies to enforce the payment of the full amount. (Hough, Clendenin 
& Co. vs. the Peoples Fire insurance company.) The case was gained by the 
insurance company in both the lower court and Court of Appeals, but the result 
did not yet convince the Home. The United States Court has now settled the 
case finally against the Home, to the extent of $16,585, the full amount claimed. 

Ever since the publication of the commissioner's statement of the business 
done by the agents here for the past year, there has been an expectation of a 
weeding out on account of the melancholy results of the twelve months’ business. 
So far, however, though there are abundant rumors among the agents, the only 
change that has taken place lately is in the case of the Hanover and Niagera, 
which have been placed in charge of a new firm: W. S. Wilkinson & Harlan, 
the first named being the agent also of the John Hancock Life. Many com- 
panies lost over #/ty per cent more than premiums received, so unless last year can 
be shown to have been an exceptionally bad one, the guillotine will probably be 
applied to some more of the unprofitable servants. 


There have been few fires here of any importance since that of the Chappel 
Chemical works, that which has occurred lately being of the steam furniture 
factory of Beck & Bolte, on the gth inst. Though very threatening at the time, 
it was happily confined to the premises where it originated. The loss amounted 
to about $50,000, and was about half insured in the following companies: Peoples’ 
of N. J. $1,500; Security of New Haven, $2,000; Lycoming, $2,500; Hartford 
Steam Boiler company, $3,000 ; Citizens of N. J. $2,000; Lancaster of Pa. $1,500; 
Clay, $2,500 ; Meriden, $1,000; Hibernian, $2,500; Fire Association, $1,250; Brew- 
ers of Milwaukee, $1,500; Orient, $1,250; Lynchburg, $2,500. On the 17th inst., 
at Cumberland, the Cement Mills were destroyed, by which the Hanover, Brewers 
of Milwaukee, Franklin of Wheeling, and Lycoming, lost $2,500 each. 

There have been a large number of companies asking for admission to the state 
lately, and as we have only about 75 or 80 here now, there is plenty of room, at 
least on the same principle as the stage-driver calculates his loads. The Citizens 
of St. Louis, Girard and Safeguard, of Philadelphia, are among the latest which 
have found agents. 

Mr. Alfred Breese, son of the well-known general agent of the Mutual lifc here, 
was lately appointed general agent of the Mutual Benefit, for the Southern States, 
but for some reason, to the writer unknown, the appointment never went into ope- 





ration and it is now cancelled. The appointment would have greatly benefitted 
the company’s business in the south, as Mr. Breese, though a young man, would 
have had the benefit of his father’s long experience to assist him. 
The insurance company of North America is now represented here by its former 
assistant secretary, Mr. Reeves, who is a great addition to our insurance fraternity. 
BALTIMORE, May 20, 1874. TATTLER. 


INSURANCE MATTERS IN GEORGIA. 
To THE EDITOR OF THE SPECTATOR: 


THIs city and state have been remarkably fortunate thus far this year in the matter 
of fire losses, but this month there have been three in this city, and quite a number 
in other portions of the state. On the evening of the 7th about one hundred 
barrels of carbon oil were burned, together with the building in which it was stored. 
There was no insurance on either. The damage to surrounding buildings was 
trivial, not amounting to more than one hundred dollars,—thanks to our efficient 
fire department. This was the first opportunity the recently purchased Babcock 
fire engine had of exhibiting its powers, and it made many friends. If it had been 
‘charged " with ammonia in the proportion of one to ten, say, it would have sup- 
pressed the fire in about half an hour, alone. As the building was built of stone, 
with metal roof, and was not connected to any other, the fire had no chance of 
communicating to the adjacent buildings. The local agents here are entitled to 
the credit of having this building erected and used only for the purpose of storing 
the oil, as they refused to write upon any property contiguous to the oil man unless 
he built a fire proof warehouse, and kept the greater portion of his stock therein. 
Their decided action doubtless saved the city from what would otherwise have been 
a very disastrous conflagation. 

The same provisions should be made for the storing of carbon oils as are for gun- 
powder, by every town and city in the whole country. The ‘stuff’ is dangerous 
enough in quantities of a pint or less, to say nothing of having one hundred 
barrels! four thousand gallons!! stored in the centre of a city of thirty thousand 
souls! Cannot we learn the lesson from Philadelphia and its two million dollar 
oil fire, and, I don’t know how many lives lost at the same time, without placing 
our own cities in jeopardy ? 

The heaviest loss in the state for two years past, occurred in the Hopewell 
cotton mills, situated in Elbert county, near Washington, on the 24th ult., at 
which quite an extensive factory was burned, involving the following companies : 


London and Lancashire........ silpchi WSO RIO Ry REO Ne Sek eR EN $15,500 
Liverpool and London and Globe... ........cccccccsreccsescccccveseccs 15,000 
i en ce giaueud pen ten banineccahes eieeranepeenee 12,500 
PE, BE POIs 05s. cccccecccedesenssueen eed suwesteunssdeaws 2,500 
eee eer Jina ie Sie dana wee tied ke tena 2,000 
Virginia Fire and Maxrins..............cccccccssecccccecscecccesesccsecqeens 2,500 
DERSSIENEE Vaey, GE COMMONIIG. oo nsec sc ccesnensessecsccecesseeneceds 3,500 
TE POR aso ccs asisacince cen codosvsaeveswnee ous oe peeesen $53,500 

The total loss is supposed to be over one hundred thousand dollars. he fire 


originated in one of the upper stories from some unknown cause. 
At Savannah a frame row recently burned out in which the following companies 
gota ‘‘ benefit’ with the respective amounts: 


CM RE RS Coty aie Mere ee eT ny $950 
FE BN son 5vs ec os cccccsscctscucsnctossvesnedersseusnseweeees 2,700 
Potomac, of Baltimore............. Sh kde es Ue Sem SS 6 5bs Mek TObTA EOED 1,500 
Liverpool and London and Globe............0..--eeeeeee cess eeeeeeeeeees 500 


Another frame row was burned out at Milledgeville, by which some $30,000 worth 
of stock was destroyed; fortunately for the insurance companies, there was but 
little insurance. The Mutual Pretection‘of Georgia, had on buildings $2,500 and 
on stock $500, the loss amounting to about $3,000 on both; London and Lanca- 
shire $1,000 on stock, and the New Orleans $2,500 on stock, loss about $700 for 
the New Orleans company. The New Orleans company’s policy was ordered can- 
celled as soon as possible after the ‘‘ Daily '' was received, but the fire happened 
before the agent could receive the letter. ‘' If the wires had been used,”’ as one of 
the managers remarked, ‘‘ our company would have one loss less to settle." 

On the 4th of May, the fire department of our city had their annual parade and 
trial of skill. There were three steamers, one Babcock fire engine and one hook 
and ladder truck in line, each drawn by horses, all decorated with flowers, &c., in 
the accustomed style. In the trial of skill the hook and ladder truck was drawn by 
men 200 yards, a 60 foot ladder erected, a man went up and returned all within 
48% seconds. The Babcock engine was drawn by horses a distance of 300 yards, 
made attachment and threw a stream of water through 50 feet of hose in r minute 
23% seconds. The steamers ran the same distance, raised seam and threw a 
stream of water 100 feet through a 100 fect of hose in 7.31%, 13.18% and 9 23%, 
minutes, respectively ; the reason that the second did not make so good time as its 
fellows, was that one of the herses became unmanageble and had to be removed. 

I am glad to see that steps are being taken in regard to supplying the city with 
water. I stated in a former letter that bonds to the amount of $300,000 had been 
issued for that purpose; and now the second step has been taken; the water com- 
missioners have invited proposals for the furnishing of about seven three-fifths 
miles of iron pipes, the greater portion of them to be 16 inches in diameter. Our 
citizens anticipate a big reduction in rates when the works are completed. 

Mr. Chas. A. Choate, who has been coneected with the Equitable Life of the 
U. S. for a number of years at Memphis, Tenn., and here as general agent during 
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the past eighteen months, resigned his position on account of the late action of the 
society in charging additional for southern risks and the general stringency of 
financial matters in this state. 

Among the visitors here this month there was Mr. J. A. Simmons, secretary of 
the Peoples, of Memphis, Tenn., prospecting. The company makes an excellent 
showing in regard to assets, and to judge from the business done in Tennessee 
last year, when the premiums were $46,655.36 and losses only $9,850.59, it will con- 
tinue to present as solid an array of good figures in the future. 

J. Rhodes Brown, president of the Georgia Home; Stevens Thomas, president 
of the Southern Mutual Fire; the venerable Judge Whaling, general agent of the 
Hartford and president of the Underwriters Association of the South, on his way 
to attend the meeting at Louisville; Mr. Raine, special for the Manhattan; Benj. 
Kelsey, special for the Amazon; J. W. Covington, special of the Equitable, of 
Nashville; besides others whose names appeared last month have also been 
here. 

As was feared, the judge of the Circuit Court, in which was tried the legality of 
the license fee imposed upon the insurance companies by the city council of 
Augusta, rendered his decision against the companies in the following terse legal 


language: 
e AuGuSsTA, GA., May o, 1874. 


Since the hearing in this cause, I have been too much engaged to examine fully 
all the questions involved, and as I see no opportuity soon of fully preparing an 
opinion in the same; to give the parties an early hearing in the Supreme Court, 
where I am almost absolutely certain it will be carried, as people seem ow to 
think nothing is settled, the injunction prayed is refused for the reason that all 
taxable property or things (taxed) by the state and not exempted specially is tax- 
able by the city. 

(Signed, ) 

I am indebted to those popular and reliable agents, Messrs. J. V. H. Allen 
& Co., of Augusta, for a copy of the above. The case was fought by the company’s 
attorney, Mr. Salem Dutcher, persistently upon its sole merits, and he was highly 
complimented by opposing counsel and other members of the bar, but the case 
went against him and the companies, and in favor of the constitutional right of the 
city to levy the two thundred and fifty dollars fee upon each insurance company 
doing business in it. 

ATLANTA, GA., May 20, 1874. 


4 


WM. GIBSON, Fudge Superior Court. 


DATA. 


ST. LOUIS INSURANCE NEWS. 
To THE EDITOR OF THE SPECTATOR. 

THE dulness which marks all departments of trade in St. Louis is very unusual 
for the season. The only encouragement about it is that asin nature, soin commerce, 
there is a law of equilibrium ; and what people are doing without now their needs 
will compel them to obtain before long. So we are looking for a reasonably active 
fall trade, while enduring with what patience we may the ‘stale, flat and unprofit- 
able’’ outlook of the present. 

Fortunately for the insurance companies we have had very few fires lately—none 
at all of any magnitude. The most recent ‘‘ object of interest ’’ to the fraternity 
was the blaze of Sunday, the roth instant, the first of any moment for weeks. The 
alarm came from the corner of Washington avenue and Main street at 11.50 a. m.; 
and as this is in the near vicinity of many large wholesale stocks some consternation 
was created in the minds of insurers and insured, especially when the second and 
third alarms were rung. Numbers of people were seen quietly leaving their pews 
in the churches under the impulse of an altogether unorthedox concern for ‘‘the 
meat that perisheth."’ 

The fire originated in the printing establishment of McKittrick & Co. and proved 
very obstinate and threatening, having finally involved seriously the queensware 
stores of E. A. Filley & Co. and Westerman & Meier on the north, and did, also, 
some damage by water and smoke to the large dry goods stock of Henry Bell & Son. 
The McKittrick & Co. insurance amounted to $40,000, most of it in non-board 
companies at one-half to one per cent below the rate. A very few board companies 
were on the risk, and these, of course, at full rates. The loss amounts to about 
sixty per cent ofthe insurance. Messrs. E. A. Filley & Co. were insured chiefly in 
eastern and foreign companies, which get off with a small loss by water. Messrs. 
Westerman & Meier were insured in the local mutuals. Messrs. Henry Bell & 
Son carry a stock of probably $400,000, with an insurance at the time of the fire of 
$275,000. Here again a number of non-board companies were represented, most 
of them at cut rates, apparently obtaining as premium what the humor of the 
insured at the time the policy was written prompted them to pay. The loss as 
finally adjusted amounts to $10,219.17 or a little less than four per cent of the 
insurance. 

Accompanying the apportionment is the following novel statement by the cem- 
smittee representing the underwriters: * “Tn addition to the above damage 
Messrs. Henry Bell & Son made a claim of $3,375 for delay and interruption to 
their business, whicl. claim was rejected.” 

The appraisal of the stock of Messrs. Henry Beil & Son was made without an 
hour's avoidable delay, and without the introduction of any unnecessary restrictions 
or technicalities. Appreciating the condition of a business thus interrupted, not a 
single impediment was put in the way of a prompt and satisfactory settlement. It 
is not believed that the assured really intend to press a claim which, nevertheless, 
they have made as indicated above ; but if they do, some very notable results may 





writers are insuring things intangible, as well as things having form, it had better 
be known now. 

A very few changes have recently occurred in local representation. The St. 
Joseph Fire and Marine has gone from E. Downing to Smith & Woods, and the 
Merchants, of St. Joseph to Hough, Bartlett & Miller. In place of these Mr. 
Downing has secured the Manufacturers, of Newark, and the Bangor. 

Messrs. Smith & Woods, heretofore among the non: boarders, and representing 
in addition to the companies referred tp above, the New Orleans Mutual and 
the Mobile Underwriters, have joined the local board, as has also Mr. W. L. 
Garrison, representing that solid westetn company, the Northwestern of Mil- 
waukee. j 

At the last regular meeting the St. Louis Board was again called upon to determine 
whetherit could reject the application for membership of a regularly constituted agent 
of a recognized National Board company. After what is reported on the street as 
a full and final discussion of the question, it was decided that the only proper party 
to pass upon the qualifications and acceptability of proposed members is the Board 
itself, and the particular application in question was again, and for the third time, 
rejected. 

Mr. W. H. Brazier and Mr. W. R. Kerr, from your metropolis, have been in St. 
Louis this week. A delegation of prominent and well-known underwriters, Messrs. 
Montgomery, Crowell and Walton, were here on the 23d, and a meeting of the in- 
surance fraternity was called to hear what they had to say in regard to insurance 
matters. The meeting was informal and included all classes and ‘ qualities" of 
agents, who were addressed at length on the importance, the success, and the 
strength of the National board,—suggestions of which loyal agents have occasion- 
ally heard something during the last eighteen months. If Mr. Montgomery can 
succeed in making managers of companies believe that a common exposure neces- 
sarily creates a community of interest, his unctuous persuasiveness will be matched 
simply by his executive ability, and he will present in his own person a con- 
spicuous example of the ‘‘ Suvaviter in modo, fortiterin re.” 


St. Louis, May 24, 1874. ARGUS. 


INSURANCE MATTERS IN NEW ORLEANS. 
To THE EDITOR OF THE SPECTATOR: 

THE insurance event of the past month has been the seizure and sale of the 
assets of the rascally wild cat known as the Franklin Fire insurance company, a 
concern that THE SPECTATOR did so much towards exposing. These assets were 
composed almest entirely of the notes of imaginary persons or of individuals 
quite as solvent—/. ¢. members of Mr. Kellogg's legislature. The only exception 
to this kind of assets were 104,960 acres of land in the territory of Guyana, Vene- 
zuela, South America. Just think of an insurance company of the United States 
with Venezuela bonds for assets ! 

The sale of these precious assets by the sheriff took place at the Merchants and 
Auctioneers Exchange, and the $44,897.08 of notes and the 104,960 acres of Vene- 
zuela lands realized the magnificent sum of $1,106.55. Franklin Fire 
of New Orleans, an audacious swindle from the start, engineered by such fellows 
as Montoldo who ought to be in the Penitentiary instead of going at large to per- 
petrate the same outrage on another batch of innocent policyholders. 

The Bulletin of this city alludes thus mysteriously to another wild cat about to 


So ends the 


be born: 

Among the notes in the schedule of the Franklin are those of the officers of a 
new-fledged insurance company. The charter of this company is, if anything, 
a worse one for its policyholders than that of the defunct Franklin, and our 
impression is that the officers of this new aspirant for public patronage improved 
upen the lesson learned from the Franklin, and determined to make a still better 
thing for the stockholders of the new company. By its charter only five dollars a 
share is required in cash, the balance being made up in a note due /en years from 
date. Of course a note not due cannot be collected. The officers of the new con- 
cern do not intend their stockholders shall be bothered by despairing policyholders, 
for some years at least. But even under such easy conditions, and with much 
work it has been impossible to get off more than eighty thousand of their $150,000 
authorized capital. Thus the public can see that five dollars per share will give the 
stupendous cash capital of four thousand dollars, out of which the premiums of con- 
fiding insurers,'the expenses and losses incident to fire insurance are tobe met. We 
have not seen the list of stockholders in this company, but the officers and directors 
are wholly and entirely unknown in the business COMmunity. 

The Franklin, it is said, was organized te reinsure the Great Western. But the 
Great Western is to be put into bankruptcy, though, to tell the truth, nothing can 
be found to turn over to the assignee, as the assets were all borrowed. 

The Tradesmans, Workingmans, National and Merchants Fire are still bidding 
for public favor, but they are aM gotten up by the same class of people who im- 
prevised the Franklin and similar wild-cats. The American Mutual is a shade 
better, as it is honestly managed and has some $60,000 of tangible assets. None 
of the others mentioned can muster $1,000 each. Too much cannot be said to 
the public in warning of this class of impostors. I suppose it suits some agents 
to have such companies instead of the Atnas and Continentals, the commissions 
being much larger. 

The Hope insurance company has just issued its annual statement: premiums 
received, $100,532; expenditures, $74,644, leaving $25,886 as reserve for risks not 
terminated. The Hope is one of our old creole companies, that has been gradu- 
ally declining every year since the war. It is managed by cautious and reliable 


be evoked from the ‘‘vasty deep” of controversy relating thereto. If fire under- | old creole citizens, but is dying of the dry rot. Nothing has been made of late for 
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the stockholders, and now the talk is that the company is going into the agency 
business. 

In other respects than these I have mentioned, insurance matters in the Crescent 
City are in a healthy condition. The Atlas is doing well, Colonel Vincent, the new 
president, having reduced everything to a paying basis. Mr. D. E. Taylor has 
resigned the secretaryship of the company on account of not being acclimated 
and will return to the general agency business at No. 70 Langley street, Chicago. 
The vice-president, Mr. Douglas West, has been appointed secretary fro tem. 

NEW ORLEANS, Jay 20, 1874. CARONDELET STREET. 


THE AGRICULTURAL’S INVESTMENTS. 
lo THE EDITOR OF THE SPECTATOR: 

I AM no great insurance man, but I begin to get interested in these Water- 
town affairs, although I have had confidence enough in these companies to insure 
with them. Figures and facts are, however, stubborn things, and one exposure 
seems to beget investigation which discovers something else to expose. 

Your May number gives the new items of assets of the Agricultural, and I note 
yourcomments. That item of $72,000 invested in real estate, made me inquire 
what and where it was, thinking perhaps the company was speculating in lands 
a la Home, of New Haven. Iam told it consists of a fancy office, a sort of ‘‘in 
memory of,’’ estimated according to the degree of interest the company feels in 
the building as it progresses. It seems to have “ progressed” $5,000 since 
January. Railroad bonds and Tennessee bonds also come in; perhaps as you 
suggest from the ‘‘spareable’’ securities of assessed stockholders, and as a 
dealer in stocks I feel the force of your suggestion on that head. 

There is one matter, however, that I do not understand. I notice in the 
Agricultural’s new statement which you give, bonds of the towns of Lewiston, 
Newfane and Clayton, and loans on security of town bonds of Somerset and 
Lewiston, aggregating over sixty thousand dollars/ In its January statement it 
reports investment in town bonds of Watertown, Hounsfield and Wilson, and 
village bonds of Carthage, aggregating twenty-five thousand dollars ! 

Now I have negotiated a large amount of town and village bonds, and I under- 
stand that insurance companies cannot invest in them, or loan on them as collat- 
eral. The statute names what securities may he held by insurance companies, in- 
cluding county and city bonds, but all lawyers and insurance officers have told me 
they could not hold town or village bonds except when some special act of legisla- 
tion covered certain bonds, as in the case of the bonds issued by towns and vil- 
lages for the benefit of the Midland railroad; village of Middletown water bonds, 
and a few other cases. I find no special action in regard to the bonds held by the 
Agricultural and above named. 

The Watertown insurance company’s statement also shows investment in bonds 
of the town of Watertown, Hounsfield, Wilna, Wilson and Burke, and loans on 
security of bonds of the towns of Watertown and Champion, aggregating about 
thirty thousand dollars! 

I once tried with others to get an act passed by the legislature of New York to 
permit such investments, but it was argued that town and village bonds were so 
often irregularly and illegally insured that it was not safe tc the public to permit in- 
surance companies to hold them. This was Superintendent Barnes’ opinion, and 
so the effort was dropped. 

I do not say that these securities are not good, but I think our Watertown friends 
are taking a great license when they invest in securities not permitted by law, and 
when they compute re-insurance in defiance of the requirement of our department 
rules. You can only judge of what the tendency is from what the tendency has 
been. Yours, &c. 


ALBANY, Jay 6, 1874. BOND BROKER. 


THE NEW FIRE COMPANIES IN CHICAGO. 
To THE EDITOR OF THE SPECTATOR: 

I NOTICED the communication in your last issue signed ‘‘ Merchant."’ The 
Tribune republished the article entire and the result is a very general interest in 
the matter of the standing of our local companies. 

I hear the wish frequently expressed that you will take up the work of sifting the 
assets of these rapidly increasing local companies that are flaunting their signs 
and advertisements before the community seeking premiums from confiding insur- 
ers on the strength of their large capitals ‘‘ all paid in "’ (you know ?) 

Ihe people want to know how much is wheat and how much is chaff, and they 
have a right to know. 

There ought to be provisions of law to do this. But as the law fails in this re- 
gard, and as another Chicago fire would be an expensive way of developing their 
worthlessness, we must look to the insurance press for assistance. 

Only beware of the results. One of your cotemporaries in this city published 
recently an expose of one of the most worthless of these new companies. The 
president, or ex-president, scorning to refute the article by any such ignoble method 
as making a counter statement of facts, attempted to disabuse the critic of his 
erroneous ideas by knocking him down. The critic preferred that this should not 
be done and to convince the ex-president that it was not advisable, drew his axgu- 
ment out of his hip’ pocket. The local company defender adjourned the meeting 
suddenly. 


This all happened in one of our city banks, but has been kept out of the papers. 





One of the new candidates for public favor—the Union insurance company of 
Chicago—has just opened a gorgeous office in the Republic Life building. It has 
(doubtless) mortgaged the first three months premium receipts as security for the 
rent, the next three months receipts will have to pay for stationery, those for the 
remaining six months will just about do for salaries. 

The customary way however to se‘tle these incidental bills for rent, stationery, 
etc., is to issue stock for them. Possibly Mr. Paul Cornell, vice-president of the 
Republic Life, who is reported to have a fondness for the stock certificates of new 
insurance companies, may have already secured the rent from his tenants, the 
Union, in this way. 

Payson’s New Republic seems to hang fire, so does Seligman’s Concordia. 

The others are all busy manufacturing stock-holders out of impecunious real 
estate agents, and assets out of mortgages on acre property in the suburbs. 

CHICAGO, May 22, 1874. ' MAX, 


THE CONCORDIA ASKS TO BE COUNTED OUT OF 
“ THAT CROWD.” 
TO THE EDITOR OF THE SPECTATOR: 

SEEING the article on Chicago Fire Insurance Companies in the May SPEC- 
TATOR, containing in its last lines (page 309¢) a sweeping allegation of fraud in the 
getting up of new companies, among which the Concordia insurance company is 
mentioned, I would beg leave to say that we court inquiry in our securities so far 
paid in, and would beg to state that we are not of that class who travel on their 
cheek. Every dollar subscribed to our company must be paid in in 100 cents and 
no less; if we would accept every security offered to us, we would be doing bus- 
iness the last six weeks. 

CHICAGO, May 4, 1874. 


Yours truly, 
BEN. H. SELIGMAN & Co. 





MINOR EDITORIALS. 


CO-DUPERATIVE LIFE INSURANCE. 

IT may be fortunate for the public that the Protection (?) Life, of 
Chicago, is unable, from a constitutional lack of discretion, to conceal its dishon- 
esty. Its very blunders, openly made, convict it. At the end of 1872, for instance, 
it claimed to have a guarantee capital of $240,000. In 1873 it claimed to have 
$146,500, and on March 31, 1874, the capital stock was put down at $35,700. But 
what is the character of this capital stock? Is it cash actually puid, or is it stock 
subscribed and not paid, but secured by bond and mortgage? Is it subscribed 
stock without any such security, or is it stock neither paid, secured nor subscribed ? 
Before we answer these questions we may remark that it is the practice of all insur- 
ance companies to set forth to the public that all their guarantee capital and all 
their reserves, whatever they may be, are pledged for the payment of policy claims. 
And in all canvassing literature, where the amount is given, the impression is made 
and intended to be made on the minds of those who are canvassed for their appli- 
cations for insurance, that the full amount of capital and reserves claimed to be held 
by the company, are actually held and ready for the purpose stated. It is on the 
strength of this impression that men are willing to pay the required premiums. 

But if a company induces the public to believe that it has a guarantee capital, 
which does not exist, or only exists in part, and thereby induces men to insure in 
it, that company is guilty of duplicity and of obtaining money under pretenses. 
We care not whether the difference between the capital which the company actu- 
ally has and that which it claims to have is $5 or a $1,000, the principle is the 
same. If men would stand acquitted before the bar of public opinion, they must 
not suffer themselves to be entangled in the meshes of such schemes for the pur- 
pose of securing patronage to the company. 

But what are the facts in regard to the capital stock of the Protection? Is it 
secured, is it paid, or is itonlyon paper? On this point we get some light from The 
Chicago Sunday Times of April 5th, 1874, as follows : 


The managers studied over the matter and finally decided that the introduction 
of a little new blood would give the institution strength. They shrewdly recog- 
nized the value of the Methodist business * * * and pressed the Rev. C. H. 
Fowler, then of the Centenary Methodist Church, to take the position of director. 
The reverend gentleman thought over the matter, but evidently did not see his 
way to depositing any of his spare cash in the coffers of the company in the pur- 
chase of stock. ‘The scheme halted for some time until the board, recognizing the 
absolute necessity of placing a prominent Methodist clergyman on its directorate, 
held a consultation with the medical examiner, Dr. Fowler. The result of the 
conference was that Dr. Fowler, of the pestle and mortar, wrote a check for $100, 
and deposited it with the cashier of the company. In return for this Dr. Fowler, 
reverend, became the possessor of $100 worth of stock in the concern and eligible 
to any office which it suited the management to give him. * * * Dr. Fowler, 
surgeon, was assured that he need never be troubled about this $100 check. As 
a matter of fact The Sunday Times is informed it has never been paid. 


Now if in that concern one stock-holder, and he an officer, has not paid one cent 
on the stock for which he has credit, nor given a shadow of security that it will be 
paid, what may be the actual condition of all the stock it claims to have? Is it 
not possible that all or at least a large portion of it has been obtained in the same 
way as has that of the Rev. Dr. Fowler's, and accompanied with the same assur- 
ance that the subscribers to the stock need never be troubled about their checks ? 
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What reason have outsiders to believe otherwise ? Is it not true that he who is 
unfaithful in little is unfaithful in much? The practice which has developed itself 
as set forth in the above quotation does not hold out very flattering inducements 
for the patronage of the public. It may be that Dr. Fowler's ecclesiastical stand- 
ing and influence may answer the purpose of the Protection (?) for the time being. 

There will be a reaction, though when people understand how his relations to 
the company were obtained. When we take into consideration the transaction 
between the company and the reverend gentleman, with his fictitious stock and 
the use to be made of it, we charge upon the whole affair duplicity in its most 
aggravating form. It is certainly a very unflattering comment upon the Protec- 
tion's mutual contribution plan. 

This is not the only instance of this kind in the practice of this company. We 
have another transaction no less disgusting. in which Dr. Fowler is made to play 
an important part. We quote from the same paper as above, first stating by way 
of explanation that a Mr. Warner, the father of Rev. Dr. Fowler's first wife was 
insured at the age of 64 for the sum of $10,000 for the benefit of Dr. Fowler's 
daughter about three years old, the fruit of his second marriage, or in the event. of 
her death for the benefit of her father. Here it is evident this child had no insura- 
able interest in the life of Mr. Warner, and the same is undoubtedly true of her 
father even if Warner had been a fit subject for insurance, 


Very shortly after the policy on Warner's life had been granted, Rev. Dr. Fowler 
became a director in the company on the strength of the $100 worth of steck which 
stood in his name, as the result of the deposit of $100 of his paper by his brother, 
the disciple of Hippocrates. It was not long before the new director had learned 
sufficiently of the ways of insurance companies, to request that all future assess- 
ments falling due on the Warner policy, which he intended to pay, should be debited 
against him. The result was that the tickets of assessments, instead of being sent 
out for collection, were quietly placed in the cash box as so much cash, and Mr. 
Fowler debited with the amount whatever it might be. Things went on this way 
until * * * Warner died. Very soon thereafter a gentleman called in at the 
office of the Protection company * * and desired to be furnished with the tetal 
amount of tickets of assessments due from Rev. Dr. Fowler, in respect to the two 
policies of $5,000 each, on the life of John S. Warner. The lady clerk ransacked 
the cash drawer and courteously told the stranger the exact amount due. Mr. Bishop 
* * * at once took the tickets and replaced them with cash. * * * His visit 
was shortly followed by one from Director Fowler. The reverend gentleman asked 
the amount of annual dues yet unpaid on the two policies, and having ascertalned 
the amount, paid it over to the cashier, receiving a receipt therefor in the usual 
manner. But before he left he asked to be supplied with blank proofs of death. 
Why? asked the clerk. The reply was a trifle indefinite. But in a few days full 
proofs of the death of John S. Warner were submitted by Rev. Dr. Fowler, acting 
as the guardian of Harriet Fowler. * * * The present management, however, 
have declined to pay over the money on the policies without making investiga- 
tions. * * * It is alleged that the policies are void because of misrepresentation 
in the application, notably with regard te the drinking habits of the deceased. It 
is also contended that the pelicies had lapsed by reason of the non-payment of the 
annual dues at the proper time required by the wording of the instrument. The 
company's officials have a further contention to the effect that even if the policies 
on the face were good they could not be claimed by the parties now seeking to 
obtain the money, because they are outside ef the ranks of those in whose interest 
life insurance policies can now be made payable. They are neither relatives by 
blood nor are they creditors." 


Such proceedings as are set forth in these quotations, are a disgrace to any cor- 
poration. Whatever may be the effect upon the interest of policyholders in this 
company, of the stock subscribed and placed to the credit of Rev. Dr. Fowler, 
there can be no doubt about the unpaid assessments on the Warner policies. 
These assessments are not paid at the proper time, and the unavoidable inference 
is that the members whose policies had become death claims, were defrauded to 
the amount of these assessments. The fact that they were paid after the death of 
Warner, and also the unpaid annual dues, makes the case no better. 

Indeed the manner in which assessments and annual dues are paid in this case, 
is only another feature in the duplicity of the company's dealings with the public. 
Call the transaction by whatever name you choose, it is nothing short of a fraud 
committed against the members. 

The concern professes to send out its assessments for collection and to pay 
according to collections made. But here, we have discovered, are two policies, the 
assessments on which are not sent out for collection, but put into the cash box. 
Hew many more received the same kind treatment the public has no means of 
knowing, but has reason to believe that the company has been, and is now, practis- 
ing dark deeds of treachery which have not yet come to light. 

This concern with feigned serrow talks affectingly about ‘‘ huge legalized confi- 
dence games”’ in other companies, ‘‘ use and abuse of delegated power,"’ “ sancti- 
menious-faced, stock-jobbing, money-loaning, Shylock life insurance,” ‘‘ the best- 
abused company in existence,’’ and a thousand other things equally absurd coming 
frem a company which has dene more in the way of abusing itself than its worst 
enemies could have done. 





THE AGRICULTURAL’S DOUBTFUL ASSETS. 


A CORRESPONDENT who deals in bonds and other securities in Al- 
bany, writes to ask us for information as to the right of the Agricultural and Water- 
town Fire insurance companies to hold town and village bonds as a part of their 
assets. The statute which prescribes how the capital and funds accumulated in the 
course of business of fire companies organized under the laws of the State of New 
York, shall be invested, is as follows. (See Walford’s General Insurance Statutes 
of the United States, Vol. II, page 175.) 

It shall be lawful for any fire insurance company organized under this act, or in- 








corporated under any law of this state, to invest its capital and the funds accumu- 
lated in the course of its business, or any part thereof, in bonds and mortgages on 
unincumbered and improved real estate within the State of New York, worth fifty 
per cent more than the sum loaned thereon, exclusive of buildings, unless such 
buildings are insured and the policy transferred to such company, and also in the 
stocks or treasury notes of the United States, and also in the stocks and bonds of 
any county or incorporated city in this state, authorized to be issued by the legisla- 
ture, and to lend the same, or any part thereof, on the security of such stocks or 
bonds, or treasury notes, or upon bonds and mortgages as aforesaid, and to 
change and reinvest the same, as occasion may from time to time require, but any 
surplus money over and above the capital stock of any such fire and inland naviga- 
tion insurance companies, or any fire insurance companies incorporated under any 
laws of this state, may be invested in or loaned upon the pledge of the public stock 
or bonds of the United States, or any one of the states, or the stocks, bonds or other 
evidences of indebtedness of any solvent, dividend-paying institutions incorporated 
under the laws of this state or of the United States, except their own stock, and any 
amount not exceeding one-half the annual premium receipts of any company upon 
its outstanding policies in any other state of the United States may be invested 
upon bond and mortgage security upon real estate in such state, which shall be cer- 
tified by the superintendent of the insurance department of this state to be unin- 
cumbered, improved and worth double the sum loaned thereon, or in the stocks or 
bonds of any foreign country to the extent which may be provided under the laws 
thereof, as the condition of such company doing business therein, provided that such 
investment in such foreign stocks or bonds shall be made only from funds which 
constitute a surplus over and above capital and other liabilities, and subject to the 
approval of the superintendent of the insurance department. 


This is all that the law says on the subject, and nowhere else are town or village 
bonds mentioned in connection with the investments of fire insurance companies, 
except in the special act allowing companies to invest five per cent pf their funds in 
the bonds issued by the village of Middletown, Orange county. 

The Agricultural, according to its statement of March 6, 1874, had the following 
prohibited bonds, and loans upon prohibited bonds, among its assets : 


Rowen GF Clayton SONGS... 666s ccc ccessesce $6,600 
eB Nd ihr bc fein eG ww HAMAR eR I WE wa OD 25,000 
Ce Oe I I iors cn ca spene kwbeaeunccinwiseeers 24,000 
i csi en daik bs Ring SUR a Ss weno sene bees 1,000 
ET Oe PINT IID oo 5.005 cre ceed senor et euhesieens penibas tithes, ee 
EE I I oo 5. o Dae cue ea Fea Kone be wmedee 10,090 
IS Oe CE Rois 8 einen Reed eens a's éaueise' 5,000 
Loans on towns of Somerset and Lewiston bonds............... 9,000 

NER oe ee oie Ane ae ket Oo eee earn 8 Bye as $86, 100 


The Watertown Fire, in its statement of December 31, 1873, reported the same 
kind of assets, as follows: 








I NNN 5.5.5 5 cs cnisk ne hs bM Gee Ra REO Reeee $15,352 
Hounsfield town bonds.............. ; rg TR Ed adds ire sanisew koa eo ee 4,000 
SR ARE ORE Riri eee Seer ornare ee Deeside ieanaa men 2,000 
I I eg orga sa cn Wi dure din wil tan akg 0 Ska D RNS Oe 5,000 
a ic ie eal c'g ale hia o We ib-d-o hk me we RRS PEN OT TESS Se ae alee 200 
EAOGTS OH We MOTTO WE WI TOMER os occ cose ckceswepan ne tsendvinsedewees 940 

DDS a oarekts ane ease hand vo oh tatad pee mamiiandeeeoewes $27,492 


It is pertinent to inquire in this connection why, if these companies intended to 
give solid security to their policyholders, they did not invest the amounts above 
named in securities which the law permits? As the object of the law is to secure 
the policyholder, the inference is that the kinds of securities not mentioned by it 
are not regarded as safe for purposes of investment by fire companies. The Agri- 
cultural and Watertown Fire, therefore, have a considerable part of their funds in 
not only forbidden securities, but securities upon which the law casts a suspicion. 
Strike out the $86,100 worth of inadmissible town and village bonds held by the 
Agricultural, and the impairment, which we have repeatedly shown exists in its 
capital when its re-insurance is reckoned by the legal standard, is worse than ever. 

It is time that these companies, which continue to issue flaming bulletins to the 
farmers, parading false statements of their condition, were taken in hand by the 
authorities and thoroughly overhauled. 

Will Superintendent Chapman please look into this matter of the town bonds ? 





THE CAPITAL OF FIRE COMPANIES. 


AN instance of reckless underwriting has been reported to us that may 
serve as a text for a few words of warning. A merchant happening to go into the 
office of a certain company to procure insurance on his stock of goods, the presi- 
dent took down his map of the locality to see how much he had at risk there. 
The applicant looked over the official shoulders and to his dismay discov- 
ered that the company’s figures were written over nearly the entire map—in short 
he counted up $240,000 at risk on one block alone. As the capital of the company 
was but $200. 000, he concluded to withdraw his application. And yet the company 
had been writing within the letter of the law—ten per cent of its capital on each 
of the twelve contiguous risks. Superintendent Chapman, in his annual report to 
the New York legislature, suggested that companies be discouraged from placing 
an amount greater than five per cent of their respective capitals upon single risks. 
It is a question if even this does not permit too wide a latitude. Certainly some 
restriction should be added as te preximi:y of ri-ks. We believe that a five per 
cent limit would have the effect of inducing many companies to increase their cap- 
itals. President Oakley, whose wisdom as an underwriter no man will question, 
has put on record his opinion that no company, whose capital is less than $500,000, 
should be authorized to do business in large cities. It is incontestible that the 
tendency of a large concentration of capital is towards conservatism in business. 
There are several reasons for this ; the most apparent being that the consciousne ss 
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of inability to survive a sweeping fire is likely to influence a company with a small 
capital to do an extravagant business and make all the money it can before the 
possible catastrophe comes. A company whose capital is increased gathers 
strength, not only from the enlarged guarantee that it is enabled to offer to the 
public but from the conviction that its managers have that it can afford to earn 
money carefully and surely. 





CHICAGO'S NEW FIRE COMPANIES. 


OUR comments on the fresh brood of wild-cats cavorting through the 
streets of Chicago have elicited cries both of anguish and rapture from correspond- 
ents in that city. Some have written us that their names should have been skipped; 
others have patted us on the back and told us to go ahead with our excoriations. 
We have but one purpose in these exposures. It is notorious to every insurance 
man in Chicago, and to many business men also, that nine or ten of the baker's 
dozen of new fire companies starting there are premeditated swindles ; that they 
have no real assets and no intention of having any, and that the people who are in 
them are without means and mostly without character. This being so, it is our 
duty, as a conservator of sound insurance, to ventilate them so that the public shall 
not be despoiled by them. We shall publish such facts as we can gather, from 
time to time, about their operations. A correspondent, whose letter is printed 
elsewhere, tells us something about the Union. As we go to press we hear areport 
that Auditor Lippincott is about to close up the counterfeit AZtna. Why he has 
neglected to do this before is a marvel. What is so patent to all eyes in Chicago 
must have been seen in Springfield also. We do not believe the current scandal 
about anybody in official robes having been ‘‘seen”’ in connection with the exist- 
ence of this wildest of felines. We prefer to think that indifference or perhaps a not 
very sharp appreciation of the propriety of acting at once has been the cause of this 
extraordinary oversight. But we suppose there are not two opinions among honest 
men as to the duty of the Illinois department to go among the new companies in 
Chicago and make a genuine examination. The existence of a single fraudulent 
company in that city is a reflection upon the sagacity or honesty of the department. 
We are sure that the latter suspicion is not deserved, but many who do not know 
the character of the department as well as we do, fail to share our confidence. 





SCORE ANOTHER FOR THE HARTFORD. 


THE issue of the Howell and Hartford insurance company case, in 
Chicago, shows that it zs possible occasionally for underwriters to win a victory in 
the courts. An essential quantity to this product, though, is an intelligent jury. It 
may be superfluous to remark that that sort does not growon every bush. The 
result of the trial in question is no ordinary triumph for the old ‘‘ Hartford."" The 
case has been one of the most persistently fought, on both sides, that western court 
annals record. Howell had several things in his favor: a skilfully-concocted 
scheme, the payment of his claim by several companies, his acquittal on the charge 
of arson, and, for a long time and until lately, the sympathy of the public. But 
the company was positive that the plaintiff had burned his property, and it went to 
work and carefully unraveled the complicated plot of incendiarism, forgery, and 
false swearing, and proved its position in the end to the satisfaction of that most hos- 
tile of convocations—where a corporation is concerned—an American jury. Itis to be 
hoped that this successful campaign will inspire companies to contest claims where 
the evidences of fraud are unquestionable. Itis to be hoped, likewise, that swindlers 
will learn from it that the best-laid plots are liable to miscarry, and that efforts to cir- 
cumvent a company that has fgh¢ in it is attended with great danger. Howell 
claimed some $90,000 in insurance. He has frittered away all his money in carry- 
ing on this contest, and his defeat finds him penniless. 





THE new California law relating to life companies, the text of which 
we reprint elsewhere, has naturally ruffled the usually placid tempers of the life 
underwriters. The Chamber of Life Insurance has been in solemn session over it, 
and doubtless decisive action is resolved upon. There is one sure way to bring 
stupid legislators and lukewarm people to their senses when outrages like this are 
perpetrated, and that is for the aggrieved companies to withdraw in a body from 
the state. If companies cannot have the benefits of fair play the public*cannot have 
the benefits of life insurance. That axiom fits the occasion, we think. We would 
like to see the Chamber try the virtue of a little retaliation. A withdrawal from a 
state is a dreadful bugbear to some insurance officials. But it is more profitable as 
well as more honorable to do it than to stay and be oppressed by unjust laws. We 
do not believe that any withdrawal will necessarily be permanent, for the people 
will speedily demand a repeal of that which puts them to so much inconvenience. 











THE wiseacre whom the mismanagers of the Agricultural and 
Watertown Fire have hired in New York to write grammatical tangles in defence 
of their crumbling concerns, gravely propounds the doctrine that capital is not 
a liability, ‘‘for a company cannot be indebted to itself." By such a new and 
convenient: arrangement as this, the Agricultural, upon a fresh examination 
(and throwing out the town bonds) might be found to be impaired only $100,000 











instead of $200,000. The Watertown wild cats appreciate the lucubrations of their 
New York champion so highly that they have taken to reprinting them in circulars 
for the farmers. The spectacle of an aged agriculturalist intent upon unraveling 
the sense out of those wonderfully constructed paragraphs would be a subject fit for 
the brush of a Beard. The Agricultural, by the way, continually thrusts a puff 
into the face of the community, written for it by Mr. Deputy Superintendent Smyth, 
The Smyth puff, the grammatical mazes of The Express, a revamped endorse- 
ment by sundry stockholders, and a recommendation of ancient and fish-like odor 
written by Mr. Barnes in the days gone by when he was superintendent, compose 
the stock of the Agricultural in its efforts to muddle the minds of farmers about THE 
SPECTATOR'S exposures and Superintendent Chapman's examination. Such 
material is a sorry defense against our Krupp guns, loaded to the muzzle with facts 
and figures that don't lie, and fired off twelve times per annum. 





MR. SMITH, the amiable president of the Northwestern Association, 
ventured, at the Louisville meeting, to give some gratuitous advice to the insurance 
press. He thought that it ought to be ‘‘fearless and independent,” and to attain 
that desirable condition he advised it to try and get along without advertisements, 
and thus avoid the necessity of conciliating its patrons. The implication conveyed 
in his remarks that the insurance press is not ‘‘ fearless and independent,"’ and that 
it is a slave to the dispensers of advertising patronage, we might deem an imper- 
tinence if it were not that we are satisfied that Mr. Smith meant for a kindness what, 
through ignorance, he badly bungled. Of course, with the enormous subscription 
lists which our fire underwriting friends furnish, an insurance paper ought to flour- 
ish like a green bay tree, particularly when, as in the case of THE SPECTATOR, it is 
supplied to its subscribers at the cost of the white paper and composition. A cynic 
has observed that there are two things that every man feels himself particularly 
fitted to do; one is to manage a theatre and the other to run a newspaper. Our 
friend Smith, who is so generous with advice, doubtless is convinced that he can 
achieve the latter with ease. Let him enter the ranks of journalism and give the 
world a first-class, high-toned trade paper that will live solely on subscriptions. We 
shall watch the experiment with interest. 








WHEN an able editor undertakes to write on a subject about which 
he knows nothing, he takes the chances of writing himself down an ass. There is 
such a person doing leaded brevier for Mr. Bennett's evening tender, the New 
York Telegram. He calls attention to “the enormous profits of the fire insurance 
business,"’ and getting hold of President Oakley's admirable set of tables showing 
the receipts and expenditures of fire companies during the past fourteen years, he 
proceeds to demonstrate therefrom that ‘‘ the average losses were only sixty-three 
per cent of the premium receipts,"’ and the profit therefore, thirty-seven per cent 
on the capital invested—an enormous gain. During fourteen years the companies 
collected and ‘‘ appropriated to their own use" $137,322,797, which figures, the able 
editor thinks, ‘‘ speak louder in the cause of the reduction, instead of an increase of 
fire insurance rates, than any comments we might feel disposed to make."" Perhaps 
this young man runs himself free of expense. That is the only way we can account 
for his obliviousness of the expense of managing a fire insurance company. It is 
evident that he has no more comprehension of the business of insurance than a 
Kickapoo,has of a problem of Euclid. Unfortunately there are many more like him 
writing for the daily press. 











ONE L. Pelham wrote to us from Lafayette, Indiana, asking for 
information as to whether, a certain New Jersey life insurance company had 
re-insured. A reply was sent to him to the effect that it had not, and could not, 
for in case of insolvency, the law would require it to go into liquidation. . This 
letter Pelham showed to numerous parties, and by artfully suppressing a portion of 
it made it appear that this office had pronounced the company to be insolvent. 
We hardly know what words would fitly describe the feeling that decent people 
must have towards the perpetrator of such a trick as this. We will venture to sug- 
gest, however, that a desire to apply a quantity of shoe leather where it would do 
the most good would be a natural emotion. For a combination of malice and 
meanness this person might get a diploma at the Indiana State Fair. 


nameeennnenmel 


NEWS OF THE MONTH. 


MEETING OF THE NORTHWESTERN ASSOCIATION. 
THE Association of Supervising and Adjusting Fire Insurance Agents of the 
Northwest met in Louisville, Ky., May 21, simultaneously with the Association of 
the Underwriters of the South. There was a large attendance of members. 
Mr. R. J. Smith, president of the Association, called the meeting to order. The 
following officers and members were found to be present : 
OFFICERS. 


R. J. Smith, president, Chicago, Ill., special agent of the National Board of 


Underwriters. : ly 
S. Lumbard, vice-president, Fort Wayne, Ind., special agent of the Phenix in- 


surance company, of Brooklyn. 
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C. E. Bliven, a Toledo, Ohio, general agent of the Howard insurance 


company, of New York. } 
EXECUTIVE COMMITTEE. 


C. W. Marshall, Urbana, Ohio, state agent of the Home insurance company, 
of New York. 
. M. Dresser, Lafayette, Ind., general agent of the National Fire insurance 
company, of Hartford. 
. B. Castleman, Louisville, Ky., manager of the Royal insurance company, 
fe) Liverpool. 
George H. House, Lansing, Mich., state agent of the Black River insurance 
company, of Watertown, N. Y. 
MEMBERS. 


A. C. Ducat, Chicago, Ill., general agent of the Home insurance company, 


of New York. j 
J. O. Wilson, Chicago, Ill., manager of the western department of the Atlas in- 
surance company, of Hariford. 
Geo. W. Adams, Chicago, IIl., 
sr ty 
A. C. Blodget, Philadelphia, Pa., general agent of the Franklin insurance com- 


general agent of the Connecticut Fire insurance 


Pe K. Lindsay, Cincinnati, Ohio, manager of the Niagara insurance company. 

Geo. K. Snider, Cincinnati, Ohio, manager of the Niagara insurance company. 

John H. Law, Cincinnati, Ohio, manager of the Royal insurance company. 

W. D. Bacon, haga Wis., general agent of the Northwestern national 
insuranc2 compan 

Cc. W. Kellogg. Philadelphia, Pa., manager of the western department of the 
Franklin insurance company, of Philadelphia. 

J. M. Rogers, New York, general adjuster. 

I. S. Blackwelder, Chicago, Ill., state agent of the Imperial insurance company. 

H. N. Chittenden, Indianapolis, Ind., state agent of the Hartford insurance 
company. 

T. H. Smith, Kansas City, Mo., special agent of the North British and Mer- 
cantile insurance company. 

M. Buchman, Cleveland, Ohio, special agent of the American Central insur- 
ance company. 

Jacob Peetrey, New York, special agent of the National Board. 

Wells M. Forbes, Cincinnati, Ohio, special agent of the Royal insurance com- 


H. Walker, Indianapolis, Ind., state agent of the Home insurance company, 
of New York. 

E. P. Foreman, Cleveland, Ohio, special agent of the Franklin i:.surance com- 
vr, of Philadelphia. 

J. Mabbett Brown, Jackson, Mich., state agent of the Continental insurance 
company. 

M. F. Collier, Indianapolis, Ind., state agent of the Underwriters’ Agency, of 
New York. 

F. H. Cloud, Cincinnati, Ohio, special agent of the Phoenix insurance com- 
pany, of Hartford. 

J. R. Preston, Richmond, Ind., state agent of the Continental insurance com- 
pany. 
Ww. H. Wiltse, Chicago, Ills., general adjuster of the Franklin insurance com- 
pany, of Philadelphia. 

George W. Hayes, Normal, Ills., special agent of the Franklin insurance com- 
pany, of Philadelphia. 

H. Seiders, Indianapolis, Ind., 
North America. 

B. Cornell, Cincinnati, Ohio, superintendent of agencies of the North 
British and Mercantile insurance company. 

J. P. Vance, Mansfield, Ohio, state agent of the Insurance Company of North 
America. 

L. H. Fox, Detroit, Mich., state agent of the Insurance Company of North 
See, 

J. H. M. Morris, Louisville, Ky., state agent of the Underwriters’ Agency, of 
New York. 

J. M. Neuberger, Laporte, Ind., special agent of the German American insur- 
ance company. 

E. D. Miller, Bloomington, IIl., state agent of the Insurance Company of 
North America. 

C. B. Hebbard, Detroit, Michigan, special agent of the Brewers and Mallsters 
insurance company, and Commerce Insurance company, of Albany. 

W. T. Royse, Indianapolis, Ind., general agent of the Franklin insurance com- 
pany, of Indianapolis. 

Geo. T. Cram, St. Louis, Mo., 


state agent of the Insurance Company of 


secretary of the American Central insurance 


company. 

J. A. Weinland, Richmond, Ind, state agent of the Continental insurance com- 
pany. 

Messrs. S. Crowell, of the Phenix, of Brooklyn, and E. A. Walton, of the Citizens, 
of New York, committee on behalf of the National Board, and general agent Mont- 
gomery were present. 

THE PRESIDENT’S ADDRESS. 

An address was read by President Smith. He called attention to the fact that, 
although nothing startling in the way of large conflagrations had occurred since the 
last meeting, yet the constant occurrence of fires throughout the country had kept the 
companies from making any profit. The losses for the first quarter of 1874 were dou- 
ble those for the same period of time last year. The territory covered by the two 
associations here included about twenty states and territories, among the largest in 
area and breadth, with a population of over twenty millions. The capital repre- 
sented here to-day was over fifty millions of dollars. Headvised the members that 
there was a weighty responsibility resting upon them, as they were the guardians 
of this immense capital in this vast field, and upon their judicious action depended 
not only the interests of companies themselves, but the indemnity offered their 
patrons and the fate of the business. They should see that their local representa- 
tives were properly instructed and informed in regard to the proper manner of 
doing their part of the work in an acceptable manner. As the tree was supposed 
to be known by its fruits, so was the special agent best judged by the character and 
intelligence of his local appointments. Alluding to the insurance press, President 
Smith said : 





It is useless for us to attempt to disguise the fact that the great mass of the locals 
draw much inspiration and information on the various topics from the insurance 
journals. To the extent therefore that its doctrines are sound, will the effect prove 
salutary. Are there not many things which we could do if we were disposed, 
which would make these publications still more useful and instructive to the agent ? 
I trust the day is not far distant when the managers of insurance journals will re- 
cognize the necessity of making them independent and fearless, by leaving out 
everything that can be considered an advertisement of any particular company, 
firm or agency. Thus increasing their usefulness and at the same time avoid the 
appearance o being in the slightest degree influenced by that kind of patronage. 
The standard insurance publications in this country compare favorably with those 
of any other class, and are not lacking in ability, enterprise or experience, and I 
take pleasure in accerding to them full credit for all the good they have done. 
They are our co-laborers and we are natural allies. For this reason alone I venture 
suggestions, believing the proprietors of the insurance press of this country owe it 
to themselves as well as the insurance fraternity to make a trial of the plan indi- 
cated. I may be wrong, but I am nevertheless sincere, in the belief that they would 
find it would not only make their enterprises more profitable to themselves but 
render their publications indispensable to all underwriters. 


President Smith proceeded to say in relation to rates, that what is known as the 
December tariff, had hardly had a fair trial yet, but judging from what he had 
seen of its workings, he felt confident of its ultimate success. When underwriters 
once agree on fair minimum rates, over one-half the difficulties found before in 
harmonizing individual opinions are already overcome. We may differ in regard 
to the best means of arriving at the preper rate to charge for certain classes of 
risks; but as this minimum tariff possesses enough of the schedule feature—in fact 
it is based upon it—to commend it alike to the agent and the assured, and being 
less complicated, is more easily understood and applied by all. He thought that 
it was very desirable that it should be applied to all parts of the country with as tew 


exceptions as possible ; and the sooner the better. 


On the subject of legislation the president made the following strong argument 
in favor of a National Bureau of insurance : 


I believe it is not only practicable, but clearly 7igh¢ that congress should assume 
the control of companies, and nothing I have seen has served to shake my con- 
fidence in this being the final result. We all remember what confusion and 
uncertainty prevailed when our banks were created and controlled by the various 
states. When a paper dollar had a different value in every state, if indeed it had 
any value in any other state except where it was issued, the same arguments were 
then used against placing the control of banking institutions in the hands of the 
government that are now made use ef in opposition to the plan proposed with 
reference to insurance companies, andin many instances by the same persons, 
There is really no difference between ‘‘ Wild Cat banks"’ and ‘‘ Wild Cat insur- 
ance companies,’’ except the fact that the latter are capable of producing more 
wide spread and individual losses, than the former. That such institutions should 
be created and fc stered by legislative enactments, in this the nineteenth century, 
is one of the wonders of the age we live in. If then congress came to the rescue 
and wisely concluded that to make banking in any degree safe as a measure of 
protection to commerce ameng the people of this country, in all the states alike, 
it was necessary for it to throw around these institutions some of the safeguards the 
general government can impartially confer and enforce, why is it not equally as 
important that their indispensable ally—insurance—should have the same super- 
vision and governmental care? I may be both inconsistent and radical on this 
subject, but I am utterly unable to understand why insurance companies passively 
remain a target for state and municipal legislation, while all kindred institutions 
and corporations are either left comparatively free and untouched, or cared for by 
congressional enactments which place them in a position above, and not subject to, 
the petty persecutions of state officers, backed by wicked and unjust legislation 
on the part of the states. 

Passing to the subject of fire departments and water supplies the president said 
that while our people sti] persist in using so large a proportion of combustible 
building material we cannot hope to prevent frequent and disastrous fires. We 
have too much wood in this country and its use in building is entirely too common. 
Nature has bountifully provided an abundance of iron, stone, slate, &c., and it 
rests with us to continue encouraging the use of these incombustible substances in 
the construction of our palaces of art and commerce as well as in our places of 
abode. No other country can boast of equal facilities for extinguishing fires, but 
we must bear in mind constantly the disagreeable and menacing fact that in no 
other country is the devouring element fed on such dainty or easily digested food. 
Wecan greatly benefit our business, as well as confer a blessing upon our citizens 
and patrons, by urging at all tines the use of incombustible material in the build- 
ings about to be erected within our reach. 

Upon the interesting subject of agents commissions, the President spoke as 


follows: 


I know that it is a troublesome question to deal with, and one which is liable to 
produce more or less discord ; but this should not prevent us from considering this 
question among others, of really less importance, in a calm, rational mauner. I 
am surprised that some other and less objectionable mode has not been recom- 
mended or adopted before this; I am unable to comprehend the reluctance exhib- 
ited by those who have, on most all occasions hitherto, stood ready to recommend 
new theories for doing away with’ the abuses our business has been encumbered 
with, to grapple with this vexed question. To allow local agents commissions on 
premiums secured, whether on desirable or undesirable business, it seems to me is 
the worst system of compensation that could be adopted, and is probably the very 
worst remaining evil we have to contend with. It places the interest of the agent in 
dicect conflict with that of the company, and many of the lesser evils complained 
of, evidently grow out of this conflict of interest. Howlong, think you, could one 
of our great express companies continue to do a succe essful business if they paid 
their local agents in this way? Would not their means of transportation soon 
become overburned with perishable goods, &c., taken at inadequate rates and their 
quantity and quality grea'ly misrepresented on their way-bills and books, if their 
agents were only interested in the commissions and not in any way in the success 
and profit to be secured? You can apply it also to telegraphy, railroading, steam- 
boating or any other business having in it any risk requiring capital or agents. I 
have been surprised that the experiment of paying part salary and a commission on 
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the profits at the close of the year, has not been tried more frequently, and I am 
fully convinced, if the leading agency companies would unite on a plan which 
would more directly interest the local agent in the profit of his work to his com- 
pany, whether it be one combining both the salary and commission features, or the 
former graduated on the amount of business the company should have in the place, 
they would never consent to go back to the present system which has absolutely 
nothing to recommend it. 


The address closed with an eloquent eulogy of the labors and character of the 
practical hardworking underwriters composing the fraternity. The president was 
greeted with loud applause as he sat down. 


REPORT OF THE COMMITTEE ON LOCAL BOARDS. 


Mr. Marshall, from the committe on local boards, read a report from which the 
following extracts are made: 


Your committee on local boards beg leave to report that they find these organ- 
izations existing at nearly every important point within the jurisdiction of this asso- 
ciation, and, with but few exceptions, in good working order. The advantages 
resulting from the organization of local boards can hardly be overestimated. With- 
out them and the efficient work accomplished through their agency—the National 
Board would not, and could not occupy the strong and commanding position it 
does to-day. 

As the parent organization is so largely dependent upon the successful workings 
of its auxillaries, it is gratifying to your committee to be able to report that asa 
general thing harmony prevails, and members appreciate, more than ever, the im- 
portance of standing squarely up to the rules and regulations of the National 
Board. 

Local agents, as a body, were never so well informed, and never so well under- 
stood what is demanded and expected of them, as at the present time. This is evi- 
denced by their prompt, cheerful, intelligent compliance with the requirements of 
their companies, and the interest they manifest in the prosperity and permanency 
of the National Board; the improvement in this respect is very marked and 
gratifying. 

None of us can have forgotten, for it was not many years ago, that agents of 
fair reputation and standing frequently pressed us with the inquiry, ‘‘ how long the 
National Board would last?’’ the answer was, “last as long as the companies com- 
posing it are controlled by officers of sound mind and good sense,” last until ‘‘ its 
traducers are buried so deep that Gariel’s trumpet will not resurrect them."" Asa 
rule, supervising agents took this firm stand from the start ; manifestated unbounded 
confidence in themselves ; moved straight forward in solid phalanx, no wavering, no 
hesitation, no doubt; thus confidence was inspired in those with whom they came in 
contact, and as each succeeding year reveals more and more conclusively the 
immense advantages resulting from that organization the question now is not 
‘*how long will the National Board last?’’ but ‘‘what can be done to make it 
stronger and even more efficient and useful?” 

Agents now comprehend what was plain to experienced underwriters at the 
recognition of the National Board, that without its aid there would be but few solvent 
companies to represent, and that it has saved from utter ruin many who placed their 
confidence in it and have stood by its requirements. 

We, of course, speak of the body of agents, and do not mean that there are no 
exceptions. Occasionally we hear of a weak-kneed, restless, incompetent agent, 
who does not even yet comprehend the situation, and who, having lost a risk on a 
planing mill, or flax factory, and the control of his temper at the same time, and 
anxious to exhibit the amount of intelligence he possesses, who will jump the track 
and affirm that all boards, local, state and national, are humbugs and of no account 
whatever, thus placing himself below the average of the non-board agents, who 
recognize not only the value of the National Board to its own members, but to the 
whole insurance interests of the country. 

After an agent has made such an exhibition of his qualifications to represent a 
loyal company, the celerity with which he is decapitated is refreshing as compared 
with former times. Such cases need not be seriously regretted, as they furnish a 
little spice and variety, and serve to relieve the monotony of the business. The sift- 
ing process is still going on, and it is the opinion of your committee that there 
never were so many agents really and truly loyal at heart as to-day. 

To this large body of faithful, earnest workers, who have withstood temptation 
from within and without, and thus rendered efficient aid and support to the National 
Board, and honored the companies they represent, your committee desire thus pub- 
licly to return the grateful thanks of the entire fraternity. 


The report concluded with a sketch of the origin, progress and successful labors 
of the auxiliary associations. 
REPORT OF THE COMMITTEE ON FIRE DEPARTMENTS AND WATER SUPPLIES. 
Mr. Vance, from the committee on fire departments and water supplies, pre- 
sented the following important report of the condition of the cities and towns of 
the western states in these respects. Where no figures are given the places are 
without departments, or no report has been received from them. 
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anesvillé ....0--|--|-< wap ocice| cocesn | cocece| cece) coccloccce 10,000 ‘-vanstina..-..-.. c ieee) ee WIR or Foe a geal (Pa pcp ara pal 8.000 
rrr PITIITT Qigool res. | sgol.--.!--.--.! river | vol’r_ 1,500 Edwardavilie .....|--|------ "9 Se sae ea Mee OB aN Pea Pinedengaees 1,100 
ay vorr 12,000 _ ataaeel ie ssnceien os ba ame neha bane jana sere 1 Laman Geode 6,000 
— a. | viene : -- oS ee wate emer ee anne ween 
INDIANA Fairburg ....----- tjhorses|.-/ 1|.-|  350)---- 4, 500 ---..- vol’r ye 
—_<_—<$<$<——————— ee Scaanat .........| end * pal Pee RS aa i? a “ an 
ial Pe Ae PE nn nelle 1 hand| 1/ 3!.-| 2,500\......|-.-- 3 oS ae “ 000 
ws aon _-ccceee| 2} hand|..! x asia os meena ny Soa © ci veteeriass nse 12' Boo! river “ 2,500 
n ™ oe 500 ...-..)--- » . z ae www ee ween wel ween ee one 2 
Au a 3 = Sh ahaa Sake = tases gee Ds aires Pie 5 1,000 river vol’r 4,000 cca it ema hal ined = Sa Ine! Irae eet yee near tpt “és ye 
Ta sppepoet ji feet ti fl pened eens pened BE ear en - sod fo penemnened bal ener Hm<lromeen cermealoors - pea 4 | 2\s00 
Bloomington --.-- \~ 33 poe Sake Fe IT) we) eee--- oe---- =e f ~ $8 ‘siver = 1,700 Geneseeo.-------- ah ees 4, 1\--| 1,000 -----. ---- 4) % pod goo eae = 2,000 
Blufiton....--- , eta ia ees oer ai ae “di 2400 | Geneva ---.------ -- vcend Soa biel <= i P| A Fs ited ‘iy 7,000 
Sieell ... <0 ~ capri Sa lot Seppe eg eel Dei ae abiaalas 300 | Galesburg ----.--)-- caeapees 5 “Rete edi hued Ae al cre ss 4,000 
Columbus -.--- ag Ot Oo epee tage Peel Da ERORERR (eae amE aba 2,000 Harvard ...-..... 2 I.-| 2,200 ...--- «--- 17 Gea vee 2.000 
Coabeies,.....;.|.-|-0---|-. 2)--| 1,000 Holly giawlcualen fs, Hooperstown SF bated Kaede el tated Catal (etal (eetatetahel bate sch + cteatega s42 13,000 
Crawfordsvill sage \egl hag I) --|------ ---- ares inoeeee/-nn--- Part ve 4,500 Henry a Sa bina Saat‘! (ae Tae (nicest! ees bapa (ae reheaai “ ’ 
Connersville gale, ee a blet.c| gmtOlecscssles<o| 9 canal .... asin = erpihansyaald se ratty 1} r-.| 500 7e' ESS (Der re! Saar » poem 
; secce|en | coccce sabe 500 .. > e 5 ais, Sd Se [pr ed as gente testy 3 os ’ 
Covington -..---.|--|--- 2 1|..| 1,500| Holly) 60 Pi Biss pick! ‘gi =--- 4,500 Jacksonville eS) OE eS e]ee|-ajeoreen|oen-ealoee a. Pane _—— = 2,304 
—  wsvevna|oz|oseena|os|o=foofoeseen|onenen|ovec|ocee ceeazel ees paid ,000 — lahat ace sy Mt ~ % I, 1,000 res. .. ahd HB 7. oe 
| ee | oT i Re ease (ieee (ete heated UORecimt Nears fie ° povedenenes go ="%™ Et AP SS fen pet ese pai 12,000 
Edinburg -- es ese 4 -| I,200)-..-..)---- ol taeclcaar| salty 1,400 Kankakee CS bs horses I} I)--| 2,500 -...-.|..-- See ee Sade iets — 2,700 
i haset ....<cc.-- abet 13:1.) games Se See wares Oe anal| vol’r 3,000 + aon alaeaelnas a) panies CA by TS, TS ee 3 miotwame, Seer. paid 15.000 
Evansville | alh cejcelee 1,500 ee Ae el fetter fee’ erced Guglche pant batt Se Lanark... ol eene en lee eel ee ween eeleeee- 500 river .....-.-. re 
Evangyiie -------| 3hores| x 3|--| soo HAR aay) 68 i iver paid" |""gam | Pewee oo) cess ease eves costes) ences [sess cee] ennets 
Miaukfort .....--- 3 a ‘acd ta tan 3,000 ieanee ..-.| 30 Zoo os ome 30,000 Litchfield .....- ee bat 1 SS ES i DASE MERC REAP 1,100 
Branklin .....- ss i esac (A Pl =" en a anal a 28,000 Lockport PEA BN WARES - I) ..|------ Bille) Geleccclacsccclccscasl oe 1,900 
Mile _...ccuctec|ocos-- =-|-- 500 -- 2 i ag volr 2.500 EPO, oonavven|ee|evence] Blnaje=|eecees|oezree|ronn|onnaloneree[eorzes vol’r e 
le os: | VE cas BS el vil Pet Rae NI SRC Nes eb *S DR sceccsal Access teal Strclvevesstencs~iieam}. . 4 4,500 
a Te, A PO PE PS 5 B EMEPE o20~-00+|on}erones ive a aan, ae Hy fae ae “ 
ea age a) | eel a EBs Se, a RSS RS + 34500 >> es =| hawd | zl 3 woe |---- 22 [one acai a = 3,000 
Goossens meri y 2 2 Re hs pena bates Yaad ace eae eee eee omen IE We hae ie B wn] GOD anencelecenloree|eone a rs 1,300 \ 
se me he a Oe Cera ae ro nx 20 | aosese|~oee a ee i Pee  woligepasteniaannas he a (i a CESAR SZ ae “ 71500 
Sidlonenol eat ie : —— 1) 3)... 1450 pay T! $00 ---.-- yore ce sl encccesee <i a el ea! Dae jai i Seniee 5,000 
RS one =| %,§00|-.--.-)----|----|---- oh ie ‘o00 | Mendota..-.----- --|--- i Wieslkceecdlaees ; ww~ -n2n cae ee 
JeSerscaville | 4 . rses|.. I/..| 2, 000 200) Holly 394] 308 --- canal 4.000 Mason City ene AP Biea ree! Mag 1,600\ river, paid epee 
-o--| 1 horses) 2) I 1,800 canal j M 7 Sage leas ae ke een ge ares eats) eee We eae pees 19)’ ie 
dade x| hand ee| 2,000! ..-...]----|----'--- mas pac. 70,000 Mt. Vernon ....-..'. Meh2 (EAU: Weil ay aie Re vol’r 4,000 
Reodeliville.....--|- a fala | aa. "el tel. part p’d —10,c00 peonenneen aaa Fe ash Fa? HS es AS MRC: WV EIA WERE . 2,000 
ee rs 5 nas tc Wrania oeed pas RRSEREd ICH ene | en sl Wemll.-| Sic] gueleccccclececl 6] 3oame conical ae 
WB nona|nalpnceccfec|es|ecfonsens|-coneeleeee] | Gleccone|aaescelosascar= 2,500 Mt. pee eda -s PAE) ENED: orlocce =. 

Lagrange fae ! 2 horses I) Ij..| 2,500 ---.--|---- ° ae canal “a 2,500 — ae Pel Ceeeselseiee lof ocores|saecosio ¢ a aed po ae vol’r 5 so 
PES, 4) Reel ES ee oe wane iene---| ai ee Se ears hee CS) oS. Ok a cacloces| ecocce| CROCK |... 
Senne -—~- ~~) --—-="|°°)- 9 heed boned bead heed NIE ; 17,009 | Marseilles .-----.-|.. nosese|o-]oe [eo] eases] -czece] sons foees|arenoe seers [ocean _ 

jo scone od Wotery| Perel at Garey Fone ee ia sate 300 | Marseilles .----- -- S once enwee- 7.900 
Logansport ---|--|------|--|--|--| 3,000) Holl viol asa sic | Walaa = 4,500 Morris es eke Searle (eh i bats (Ia ae ed eas age PO vol’r 6 
eecoe 4 —_ ra - ’ eccccece wee ett wenn I, 
Li 4 -| 2h.&h.) 2) 2)..) 2,500 ----- , - wi ideal Naiateay nN eee 5 vol’r 9,000 Macomb --| zjhorses|..| z/..| 1,200/-.-. csleneve a) Ger “ 2 800 
agai Fat NL a “Cc; (egal SARIS eee 5 500! canal +6 y N Ope ox caidas te bie; ape Pleas! eae aoe 2 ” B,000 canal “ 2,500 
- eenltgat tee (WES A "ae Niet pine pine . 13,000 aperville - cocels wcee 4,000 
aad Mel Ere I 2 Nome Poems Pe ma par” fain ATA I pene fe ib ae bsa wave) eves eeenee|sveeee|eoeenees ye 
Michigan City..-- 3 oe ee eee Re ae is bapa * 2,500 Ottawa ae eH oP a aie BaP «008 
Martinsville __- s----| 2) T/-.-| 1,000 BRR ae 300) wo ence leree esl odes iis Pittsfield ........ si s\..|.-| 900].-----|ecce|oe--|-o----| canal vol’r 3.500 
Mount Vernon... ee ie! tapenie eis vol’r 5,500 MD Fel ea cases pate fe pope Der Mol pa Riga, ARS coring jan arcet canal oe peed 
Mishawska.......1-. og i a rial Metal ai pak hate -+-|----5--- 1,600 ag amaeeaeded nad (ete ot lee Nata Nata ieee |r| (ear! eS 2,500 
Madison. "| ates Zj.-|-.| 1,500)--.-.. pe acer pa river vol’r 4,500 oot oiggemmenistaed wel woetaaal is = ie! Ingeaharseet bahia ‘sated ORE Ga pesca vol’r ane 
Mie Albeny ...... 3 horses'..| 1)..) 5 : es I 300) river be es diet ol ioe oR | baa amine leneieag baea eee “ 5: 
ew Albany h 5,000 res 100 ~ 3,000 ontiac 400 .- 
New Harmony --- “sania, Pt a HE pores river oe 1,200 iad tengmaaiion s| hand |..| z|..| 2,000|......|-.-- 2 500 ------ “ pes a 
A SS 2s, SS FID) won- 2 o--- he , »200 “yusesecataccieny Bes Mocscerel ir" a al pr aga ae aad ’ ea 2,500 
Noblesville _..... alg oi Hes goo) ...... tie river paid 201000 | Pekin .....------- ieee ek) TE ge Re ee Ee , = ee 2,500 
Pen:leton_.--- Ge cot peepee eel eases SS ee vol’r 1.000 Se . Bi Bicc| BAMcwcciales <A aa river " 4,500 
SRS tae tet nee vive |eeaees esevee|eeeeceee|enenenns Peon 220002702299) ao al ah nx, lace mm «| seyo00 
ymouth -.... Glee bet 8 Lb... isctloccaloucccs| Shee) WOR? 1,000 Simosten ....__..|.. beccuce 1} z|..| 4,600! Holly} 10 ....|...---| ¥ poeele---eee- ' 
| > ge genbsleapeae: "3! bend ~ Oe a eee | aaa I bs | ae creek | vol’r te | QUIROE nnocq-noeo! § “sca "Wet Beet: bet ne ae hapgaette river part p’d a 
Rushville tr ME I, 1\..| 2,200 ~.....|---- : gga Peecityec! cf 3,000 Rock Island...... : —- 2 I-.| 4,000) res. "Ts epsom gama y= * 3,500 
Rochester | en ere ee etd: ee canal i 6,000 Rockford ....-... and| 1-.|--; 5,000, Holly 70 -< eteiapatad pt ----|part p’d 30,000 
Richmond | --)wreee-lee| Te. ------ ----- ------, Fiver | ...-.-.. 2.000 “ee alla a (alate 3---- 2,000 Zi -c---- river; vol'r o 
R Ere tee Sees 2 horses sl ak | oat. |..c.) al eh rol’ iy WICH ~~ 222-02) --|--9- 21 52% poem papas 3 500) riv + 12,000 
ockville ......- --| 2,000 ----.. ---- 48 1,400 redd Gee 2,000 mana i, mi ial |e sa 12,000 
oloe| cesece!co|oeloo|loce QUO) cccces a cae. aetanadraamates Vag Nila «|__| -ccacol Meltyl sol x|......| . “ , 
Reckpors viii: Cx Se we PFS Es ORE, Read | Be 5 paid 14,000 ee, enemas Vas REE Yr’ 1,500 Holly, to S all river as 2,200 
: ag ee a Fe ge Pome MR ae ccceneee 1500 pec Mery es pd Wiecttarlncheabsielcsidacdeos roe 5,000 
oO a oo}... cl ied - an my ere ae . © eco sini A ik ial Tre mi ieee Cees rer “ ’ 
Tere a ‘Ap 1 horses) 2 1/..| 3,500 ves ----| 10 ~-..--|------ vol’r een + gga +e----- 2 2| horses | 2 = eed SAIS SE, Re ae a 4,000 } 
Th Oe ee a horses|..| x 5 s 45. 23 600-. ~ 3,500 < | RSS 2S OE a) res. ae ; 4,000 
SS SEN eal SRE --| 2,000!......) 300! 35| 1,000 Pe . 11,000 eng: sk SAR, ek ay ie eet wie | Raamatcke! bidet paid 20,000 
Union City.......'--'-- oe [eaionl ee a TB es r| paid 22,000 Sienna ae rates! ae a ihe exniopes bate ? §0| ------ vol’r 1,500 
Stee ------- 7 ea bag a 1,000 o Helly - AK ae rhe RMON a x 2,500 —— no ooa | cocec| at oe caces oases sane sees seasee|snoens ae 
incennes.. moon at Te ied pete tad fa el Spbeae=? leaadio pal 3,000 o> oc eaiegeipieenepindal tia Kapha I\-.|-- "= nee msi be sees! Ne ets! “ aioe 
Vevay ------| I horses 1) 1).. 1 500 --| 4 400 ~-.-.-- vol’r ‘ cana i: at ee ae et al Geel “ saad 
i eae ’ Se ee - ’ J 3.500 itehall __. -- Se - 1 
Warsaw -- a) tna | 4 Bl cclecoscslaccce . 25 1,000 river| paid — Warren eee ee eee eed ee eee weer 2 ne ee rr — 
Waterioo.......... t hand 2 1 end Ndi te I 500 river vol’ 9 aa weer en eee cease ceeee- “ 3 
vaterloo..--.----|-. ----- : = 75 ------ --0- zo’ 1.200! lak OFF 1,700 faukegan .....--|--|----2-| 8| [22] $00|se0---|-0--) sia 1,500 
Williamsport - z ealee SU tickécteon : e 500 as |) 1 1.. ae a ao “6 
sonele ee C 355 wn ) _ 1,800 
Washi ol ecescs|col| ee) co| coc ce 5 FOO) coccce nos none aetiglauamamadad bal idebait = A sagt Hi aessct Sabai (eet 9 ae ss ’ 
ES ae ie = - S es ate 8 2,000 Wilmington -...--|.-|------| 3| 3|--|  800|...-..|-... 2 5,000 
Wabash......... hy 1.- WS con tenes ase pated aes” 4,000 Reta -egealeeaaatas Wind (eeactad 3) I|.- 80e!...- 500 .----- “6 = ane 
oles) ccwcce loo) oc) colcocesc|secece 250 ------ vol’r — jmeagartn jest cl al alse een ta ee a river “ 5 
SASS LSeea areves haees o eda See eer eras [eae river ....... eo 
ILLINOIS. ae MICHIGAN sal imei ne Xi - 
j 6 ie | oe 
Aurora ..------ | 1 horses! } | = e eer” aoe Ann Arbor ‘ | bi onan 
i --| T-- 50 , | 4AFDOF ...-.-~-) ~~ | ” ae . ? 
Amboy...-..-----| 1| hand a 5,950] Holly) .--- ASE bas . Adrien ...........| ethorees 3| 1 --| 1,000 ---.. . 
Alton } 1|- cteae'l walle | sist | Seee..2....... slices! | sl <i aed) ......1.. 10} 2,000) riv ; 
esos t-*"9 | 1/horses| 1} 1). +e 12,316 | Allegan -....-- wo} A] Sh Gel ..>--<1- ’ river vol’r 8.000 
B mington -.-.-| 2lhorses| 1'__! oul we 3,500 | Albion . ~.-|seleeeeee|--| 2/--| 2,000] Holly| 50 40| 500 river) paid sia dial 
elleville ....- 1| hand | ir-i- | Tiver| vol’r g.c0e | Battle Creek......| 1 horses I 6 Y} 50} 1 1,000) -.. rol’ y 
Bushnel we an 3) 2. gs | aid e' ee “a ~ Negttes: iB MER Rieaaaial fy volr 3,500 
ushnell .....- - | pal 21,000 Bay C et tags Pe paranoia! heme heoyiaes race “6 7 
slvidere .......-\-. Jecenen|oe|oo]>- [nee ve]-----e]anee| onse|aenene]onren= | vol’r ¢ ay City.---.-.-- --| 2,500) ------|o--- z| 3.200] cans 500 
RRS, FY, Buse A (24 a 7 “ 10,000 Buchanan cs T'--| 5,000 Holl 80 bf canal part p'd 6.000 
Batavia wole y 2 00 } 5 
Weardstown ...... |-- I river| ‘“* sins | Wee Manids......-|..1-cc-- --|--; 800).... goo) river! vol’r 13,000 
—* a I-- i riv > ae | ee ———|--|---—|--| | 2000 oe I)------ creek “6 a 
lagi a: saat, ee es Siege aa iver se joe “ 4500 
Chicago arr |--|--]- a, Sheek coca ieee eS river |-.--.--- ies 3,500 
Seeeeiele seats --| 5] 7 1| 18,000 st’d p. 3654). pees vied ee Te geen yoga 
, by. RE RE ae Se ed en ver | i oe 
es pea. fh etree oe -|--- | Paid | 400,000 Charlotte... : 1,500 
inton ...-- | tI-- secant gape 1| hand |._}- ’ 
a... Sootesisslocks ’ PD iciciteans cleo] 8000) ~-c20-|-~- a 5,000 
ee oe eee isl st. ht ctuten eesti 1,200 Detroit. ....—.. = 9 hors 5 oe | eo : 1,000) ~-0. -- ” 3,000 
2,500 | Dowagiac ....-...|-. ses|..| 2|-.| 16,000, res. | 463, 146|-...-.| river| paid 1,200 
4,000 elias: ei, Raia i I\-- oi é00 sahil paid 100,000 
oa veeeleg coleqlcesseql cooege| ovesio 3 eenece vol’r | 2,000 
cena aati lad | 2,000 
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NAMES OF PLACcEs. s |$ Ut & Z “ig & a 2 : 
< cm & ~ =) S _ & 3 Zz 
ons .T) ~ - & ° 2 . re) 
vy, Bb Wg) > 3s | 2 « & = 
gs Pooes 2 eigizgi els, & F 
sic (Sisie cl eg (bisi zie! & 3 
E 3 z “2 & ° 2 ols Se o 4 5 
© £ gisse si #& £131 & | 8 = S 
ni A MnO Z = me | a 'S) © ea a 
SINE ache ccnalodlosecek}ic laches locgues emseneleess lbevelbcapeslebpuchivecseewel dabdcn 
East Saginaw...-- 1 horses 2 2-. ---| Fiver part p’d 18,000 
Eaton Rapids... ae Bl Dicciisabdndand leddateccatcansbwededsbendansal 3,500 
ee sihorses! a) 3|..| 2,990)..--..|---- 5 1,400 river vol’r 9,000 
| SE Eat Rae BE, eS aN) ee, eR PR Bees Peer, ene atecsnee 2,500 
Grand Rapids....; 3 horses .. 1)-- Goo canal part p’d 26,000 
Grand Haven. Se ee ee Ce Pe ee rede river ” 6,000 
SE, Ee ee aS 2. 2,000! river |.......- 4,000 
OO” eee ee Si Bice) Giicccccelecsal GDesoe oy) aa 3,000 
Houghton......... 1 hand! r 1)... 600 lake vol’r 1,200 
BOD inceevceveleofses on | Rj aclu FOR ence 7 3,000 
ED ccuwmamnleatcndabe zj- 300 creek 2,500 
Se ES, See > a an Reape A OR era 
EE Sy ey ee S| ti. 75| creek f 4,500 
DOUG sccesdcclestcuscun Blesiee eet: tee 1,600 
ES EERE Fe oot Gest SONG O@sccclew cs river! paid 16,000 
Kalamazoo .......!..!......| 2! z/.. Re cere vol’r 11,000 
DEN occncenabed loclseunws oe coloasoce| saccesloonslooneloceccslecsees vie 3,000 
ae 2 horses .. 1... 1,000 river 8,000 
0S GRRE EY ESE ee a a en ee |) ee river = 2,0co 
Monroe ......-.- a} 2] RaE | B) Bloc) SMRD onntenloocelones laces os river, paid 7,000 
Manistee .--.. ---| 3} hand |../ 2 i 5,000 
Marshall - . -.-- thorses 1 1 > 5,0co 
Morenci..-........ a ahr we vol'r 1,200 
Muskegon .......- 3 horses’ - - paid 9,000 
Marquette -...... bod I vol’r 6,000 
Niles —iuhin es basin’ 2 vi 5,000 
Negaunee......... 1 .....- a _ 5,000 
Northville ....... .. ay 's = 1,000 
Otsego ae eS _ = 1,500 
Pentwater-...-. --| 1; hand| 1 on 2,500 
OD .. cccuxce 1 horses 2 .-- coined i part p’d 4,900 
Port Huron,...... 1 horses) 1 2...) 2,700! Holly 68 3 300 river os 9,000 
Paw Paw ........ ee I ‘ PY ae ecce Bicasess river| vol'r 1,500 
Portland ......... Renan es Pe Fal, Ora See Eee tee ee al 
OS zi hand! s' 2|..| t@oo}...... — 2 oe = 2,500 
Saginaw City.-...- zs) hand | 2; 2|..| 4,000] Holly; zz2|....)}......)...- - part p’'d 10,000 
St. Clair A RE A GR pe ey OEE, Meme poet es river vol’r 3,000 
Tecumseh By Ee" mt PCED tl oe, Ps "500 lonontetuseel=annge ie 2,500 
Deeee AVG. .25-\ 0.) cescsc| Bloolae A eons e| 200).....- ™ 4,000 
Wyandotte .....-.. : Se ee aaa) Eee Shes acidinsde celvenies ” 3,000 
Wenona ......... z| hand |..!../..| 2,000)...... ee eee Se viver |........ 2,500 
Ypsilanti - osoe| 3) hamd| z]..|..| 2,800)......!eece 4, 1,000) river| vol’r 5,600 
MINNESOTA. 
Anoka 3,000 
Austin 3,000 
Duluth eens a 3,500 
Faribault.........!| 1 5,000 
PN a cccnnecsleslescnvaton 4,500 
Kasson wees oe eee ee col ee Se eee ee sees es | eees sees SOeees Sees oes sees iseeeeces 
Lake City whee 4,000 
Minneapolis -....'--. 30,000 
Mankato eee exe 6,000 
Minneiska - al one twists 
Minneapolis East. 1 8 ,c00 
Northfield. ......./.. 1,500 
New Ulm coca 3,000 
So a a Seen po 
Plainview ........}. 
Rochester - 1 hand .. 
Red Wing-.-.-.-.--.-- 1 hand 1 1--~ 
SS Le eee oe ee = 
SS, = -| qhorses|..' 1/..| 6,000) res. |-280) t0'...... river part p’d| 35,000 
le EE « 0s cacnlen ianwdwol BD Discecccl acetes ways lacne asunes eine eel pbeugwes 3,000 
Stillwater ........ 1 horses'..' 1 7,000 
A ee z| 8 3,000 
Waseca eer ee oe ee A Eee ee NO Le, a PNR En 
BSUS cncuuatw léclectauctnate 2,000 
WIRORE cnccncen co) BIMOOUUD Cl Cleoe| CHPBcssexcheoce 9 sserns river, vol’r 8,000 
WISCONSIN. 
Appleton .........| zr: horses; z| 2/..| t,g00,......}.... 7, 1,000 river vol’r 7,000 
DEED aniccsasteunlonlaganee 2 7 i “2 5,000 
RPE TES, BA, Rae 2 I 2,000 
eee eS ee ae " 2 1,600 
Burlington -.. a i eee e 1,800 
Dit siindneell eubecanes tes 2,000 
Se Ae ee Cee ee) Ee 3} %,§00) river |..... = 3,000 
ON ee eee a oe ee GEE lencissene 3,000 
Beaver Dam. ENE: Ml Bien | EE SE Ae A "| CRS 4,000 
| a ee re welecice  osssebt acinar lnves tess tenbene tateneel annie 2,100 
Chippen Falls ....| 1) hand |..| 2/..| 2,500/....../.... . SS river part p’d 5,000 
ot ee aiandadeow river vol’r 4,000 
Darlington river in 2,000 
Eau Claire river ” 10,000 
LG en Ee Ee *; oe po pan | coun bene oudedelenbadabesdsiande. 2,500 
gt Sr 1S Rees vm ae SS ES, a ae a ee! eee ee 1,200 
Fond du Lac -.-.-- 2 horses 2) 1/.., 3,600; res. ..... 54 800, river part p’d 16,000 
Fountain City ..../../......| 3] 3 1,000 
Green Bay. ......| 3 horses) 2; 1/- 10,000 
oS Sea ae rt hand I 3,000 
ENGIN a cnnncenaledlocsaébies 1,500 
Janesville .......- 2 horses -.. 9,000 
jefferson ........- 1 hand .. | 2,300 
Kilbourn GAP aces lund noccentactacleslhienneheesnes a, ee Rear’ Oe KEE 1,200 
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I 2) z q| %000| Fiver |........ 5,000 
La Crosse ..- .| 2 horses’ 2) 2 13 1,000 river part p’d) 12,000 
Lancaster --- cleolecscoo] Bio~ S “@li....- vol’r | 1,500 
Milwaukee -...... 6 horses --| 1 33. 1,000 river paid 100,000 
Mineral Point ....'..|......'-- I GU osinsilecassses 3,000 
See Ae ee I ee ae 3 2,000 creek! vol’r 3,000 
ee Riss) Eetaveswstiui 12 1,200 lake paid 12,000 
Manitowoc ......- ee? ee eee 2 800 river ‘part p’d) = 5,500 
Menasha --..- - See ee ee eee ee river | vol'r 2,800 
New London..... — ee eee A ee river vol’r 2,000 
SS eae scloel SiiGatdstious Le, Uae river part p’d 3,500 
SS eee ee ee eee 14) 250 river . 16,000 
ON eee ba steel! SHE Sepesehsosahvonn leesnte FEE) ccce tess 3,800 
Posten? Gty.....<!<clece oS See ae 3 500 canal) vol'r 4,000 
PROD anon 6eselceleos aditveos’ i 1,000 
Prairie du Chien... ..|....-.- ed oo “Sade 4,000 
Racine .... ......| a:horses! 2] 2/..| 3,000]...... Fe 9 2,000 river part p’d 12,500 
OG GUwscevelinlucsscatuclen! Giwveclouessnleesateses lakstes FUER locccccse 1.500 
ES, EE FE Re Ne ee A ee a ee 3,000 
Sheboygan -....... sihorses} @| 2,..; 9,000|......|..-. 3] soo] river |........ 7,000 
eee I 3 350| pond 3,500 
Stevens Point I 6 3,200 
Whitewater ....../..'... 3,800 
i 2,500 
bo er re 2,000 
TINIEL” ccnccelocinaetes 8,000 
|) eS: i Se Pe 2,800 
7 eee eee 1,500 
KENTUCKY. 
NS Oe Oe a Oe a ee a) eae 
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ee, ae, ae 11 es eee 
Bowling Green ...'.. - 2,300 res, 3 
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SET aconacetileilewe om 4 [a ae ae pee ae 
Georgetown .....'../... I ce eS) ee 

Oe ee a Tae le S00!'...... eee! 
aes FS een sae Ce See See Ae See Pe SS wee 
Hopkinsville ._._. 1 horses 1 ers ee 

Hickman........- ws Se Oe eS is Ene Ben Pee See 


Lawrenceburg -... .. .... 





Lexington 2 horses; 2| 1/|..! 2,z00)....../-.-. 
Louisville 10 horses .. 2 14,000) res. |.... 
IIIT ects dnisindl ooh Lindvacbiale ad tds tivestiaibien oe tekankanaene : 
EES ee VE ER, Pe PEER Cae inn, Pe MPAA 
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Shelbyville ...... 
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Burlington -.-..- 

Charles City 
Cedar Rapids --.- 
Cedar Falls ...... 
SS eae 
Council Bluffs..-. 
DesMoines ..-.-.- 
Dyersville.......- 


Fort Dodge 
Fort Madison -..- 
Fairfield ......... 
Grinnell. .......-- 
Glenwood ----..-.- 
Guttenburg .-...- oa 
Hampton .......- 
Towa Falls.......- 
Indianola ....-..- . 
lowa City... 
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PE vcicsaeste 2 hand 
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lowA—continued. REPORT OF THE COMMITTEE ON FIRE PATROL. 
: si ites as a es Ci a ae Mr. Hayes, from the committee on fire patrol, read a report from which the 
EB ig 3 rr following extracts are made : 
= | 3] = | s “ When first organized in New York city, a few companies were compelled to 
= a Fe rf a ‘ meet the entire expenses of the experiment. To-day, all the companies where it 
‘ % |i! & a po 5 r= is in operation—boara, non-board and local—willingly contribute to the fire patrol, 
NAMES OF PLACES. 6 |$ um +s 4 |fZi¢] & “ z ig eager to participate in its benefits and share its honors. 
i Le 5 s Ss |e/3| 3 g E g _Its present perfection is marvelous, especially in the full-paid departments of 
fl 4 cee & Fivit| 2 2 = E New York, Boston, Philadelphia and Chicago. We will take, for example, the 
E 5 slug Ss s |+/ 8 8 5 =) = fire patrol of Chicago, which is quite similar in all its appointments to the other 
$i # i8/8igi cs as i|z/2 S < 2 S cities named, and more ready of access to us for information. They have a cen- 
2) A ZnO! a > |el|a] O rs) re av tral location in the underwriters building on Franklin street, occupying the first 
—_—_ |- | |__|. I _| «Story for the wagon, three horses and supplies-of the fire patrol, using the second 
Lyons-..-.- te----- od Ele-|--| 2000}------|---- > on a 5,009 | story for a parlor and for sleeping arrangements for the members, each man 
Lansing -.-------- sleene=s E] Bj--| 360/------)----/--00|--2--- «mend 3,000 | having a good bed separate to himself, and all most conveniently arranged for 
one odin ee oe tt Lo Pri Taal te comfort and fer expeditious exodus. Experience has proven that the patrol is 
Een Nols clevece|ooersclewsslocen|ae~ nel eS, hektehaiehe 1,000 | Most efficient when directly under the control of the underwriters, free from any 
Marengo .....---- = TS FE SRR (Sea FERS SR (ae Pe, (NR 2,000 | political alliances or embarrassments. Such is the case here. Only young men 
McGregor -....--- oes be Fok ig) aR CR, (RSI) CR Pear, Capra: river! vol’r 3,000 of good physical ability, energy, activity and determined resolution are chosen. 
Marshalltown -...-.|--|------|-- I\..| 1,000)..---.|---- 6| 500 ...... a 5,000 | These, trained to celerity of action and skillful exactness by their daily ‘‘ system 
Monticello -.-..--- --|------ |-= ++ -+|------/------/---- 3} #350)----.- Ns 2,000 | drill’’ are ready for action at any moment. The horses, trained to take their 
Mason City --.-.- celoeene=|-2] T--)---- ee ge eae eel fe Sona creek *s 3,000 | places before the wagon at sound of the gong, stand harnessed and unfastened in 
EES TEER ES Ce [Si Slee 300} - scene] coes | cows |ccccce river 2,500 . . - i “Li; = * - ” - 
ies. Tl... wt at. ais Naat . “ 5,000 their stalls. The equipments of the Chicago patrol as they ‘‘turn out” to a fire, 
itiseviiie ....- ‘it aig |. “Ege, ek eae Te Riese river |.......- 2,200 | Consist of two fine horses, a wagon constructed especially for their use, weighing 
Wawtom- ..4s-0-«. eh (ge Se ROSS eG eeel Els BRED, RRS) CHeRipa) iets 3,000 | 2,760 pounds, carrying fifteen men, forty covers, two Babcock extinguishers and 
eee ae Rees J--| BJ--] 300|--.-../---./----|~..---|------ vol’r 2,500 | extra charges, two axes, six brooms, six scoop-shovels, a crowbar, spear and pike- 
Oskaloosa -...-.-..- | 1| hand} 2 --j--j 1,350). -----|---- 4, §00 ...--- . Oe 5,000 | pole, one sledge-hammer, and two lanterns; also six belts, each containing a 
Ottumwa -..-...- | t| hand |.-| 1) 6) 2,200)--....|--.-'----/-.---- river; 8,000 | hammer and nails fer use in tacking up covers, and a knife to cut lacing in belting 
Shell Rock ...--.- -- 50 «+ ----/----|---- ies ao vol’r 1,000 of machinery. * * * 
eee Co ie a, a a Te) RE : = reek ae! peed The question may come up with propriety before this association as to what 
> ™—giagapataeede (> Ahehe Mah caen RimeR a Aas 2 eo Bie aR 1,500 | modification, if any, can be made of the present completeness in the larger cities 
Webster City.-...- j--]------]--| I]--|------|------|----|----/------ ------|----+;-- 2,000 to apply in cities of 40,000, 30,000 Or even 10,000 inhabitants. Many of them have 
Waterloo .......- lee 9,900] en200~|<--- 8; 300) river| vol’r 6 000 a large supply of water and our interests are endangered by their inexperience in 
Winterset ........|-.|/------|--| U)--|------|------|----]----|------)---+--]----- --- 2,100 the use of it. 
Washington --.... J--|------]--| T]--|------|------|---- 2| 200).-.-.. vol’r | — 3,000 It may be urged that fires are infrequent in these places; that losses, especially 
West = erty.-.-- ote “astatteigiey “| Se! |r lead Saiaaieseds) bapeeeR iabaeaa acetal fae ‘ee phgbedanie — on stocks of merchandise, are very light, and would not justify the outlay for a fire 
won | eae a, Beaten! Sel Aas i NO SINR may ete NORE Reseed wserapeenae ay patrol. But your committee are of the opinion that if the fire patrol is such a 
Metanbas: a decided success in the large cities when properly organized, it should certainly be 
neers = available iz some degree in the smaller, and we weuld direct the attention of the 
KANSAS asseciation to this subject as being well worthy of their consideration at this time. 
As we have before stated, the value of the fire patrol is in émmediate action. Such 
= “i 4 ar tak a - pie cannot be secured in voluntary fire departments. Two men, skilled in their duty, 
Atchison ........- | a|horses| xj 1 -.] 1,500)----..|-.-- 7| 800 creek, vol’r 15,000 | with a light one-horse wagon ready to ‘‘turn out” at once when an alarm is 
| ES Ra Fe Dea Pee | ¥| 2] 200)--.-..|---.|----|----../--.-..| vol’r 3,500 | sounded, with appliances for vetting at and extinguishing fires, carrying five to ten 
Fort Scott....-....|-.|------|-- ie ee eee 6,000 | covers, and having facility in spreading them would be of incalculable assistance, 
Garnett - ond Oo Od od eee 750° | even to the best fire deparment, especially to the average volunteer department. 
Humbolt - --....-- aba ichal ‘ch Seal Dil ‘stpiakgint Vikaamatcntal laeael (areata lebbetvlenal tyteheeaal baoksedaes A sas They would quickly reaeh fires in dwellings and manufactories not in the 
unction City ciated bee ten lndbaind aol iinnie| wows] cowale eA) REE > 1,600 : . 
aaa | otto) | eet |... 4 1,000 river paid 11,000 | Vicinity of the department, and dy their prompiness, be able to extinguish them iz 
Leavenworth -....| 2jhorses|..| 1 --| Oi Eeeenen EEN 18 1,200 river : 25,000 | “heir incipiency, where delays would result in large fires and large losses to the 
Manhattan ...-... ee baz) 8] Bhesunn|anaiian| ewoolusdelsonves river | vol’r 1,500 | insurance companies and the community. And your committee are of the opinion 
eS eS Pee | 3] 2{--| 200]...-..|...- ee eee , 2,5co | that the existence of such a fire patrol in acity, would, in many instances, deter 
Ottawa...-..-..-.- | t)horses}..|~- --| 1,000)-.---. -.-- +2 1,100 river 4 3,500 | the incendiary torch, for fear the nicely laid plans might tmmediately be laid open to 
Parsons ----------|-- [2=-*=-]- ats 6) ------]---- 22-20) o02- | o--- 00) o00-2- a 2,500 | investigation. ‘The patrolmen would be available aad incontrovertible witnesses in 
— eeeetes sede |-<]-----* ae eee si aise eagheais —s See such cases. Also, where goods are entirely removed froin a burning building, their 
= gages r{horses|..| t| 1| 2,000|-.....----, 4| 1,2001...--. part p'd Ye evidence of this fact would prevent fraudulent claims for ‘‘ goods destroyed in the 
IIE s dance ted tsavaebeatns les leowren |awnnselesus acavidsvenatoneoss|scnnecse 4,000 | Suilding. j e ey 
i | | | | These patrolmen could alse act as fire wardens, and assist in securing and pro- 
= “—" ome —. eo “eo ra tecting against fires, thus anticipating them. In this work they would familiarize 
NEBRASKA themselves with the construction and condition of buildings, and be better able in 
ee ee Oe eee case of fire to direct the first efforts for its extinguishment. 
| | In smaller cities, where even such an expense would not be justifiable, can we 
Brownsville --.... Selaimien setcalialavinus|sanees| sits] otcebsocsavdesctaetsccce eee pere ee not make the fire patrol one of the branches of the fire department, and furnish 
Lincoln ---------- tyhorses ..| 2|..) 1,000 ---.-.)-.-. |~~6|” x,000] creek | vol'r 6,000 | them a limited equipment and have ceriain members delegated to operate them, 
Nebraska City ...) 1, hand |-.| 1| 1 600 --.-..'-... , a eens 5:09 | acting under the chief of the fire department, and thus give them the right to enter 
| > 4,Mdtees'..| 2)..| 4,600)......).... 36 1,200] river |part p’d| 22,000 t : er - Miso ; : bern te... 
Matteiaty.- 4° |....221.. = hace seni Neate (eee Co hee eae fo ourning buildings? They should have regular and frequent practice in the use of 
their equipments, the handling of extinguishing and the spreading of covers. 
af The success of the best fire departments or fire patrols is the result of regular 
COLORADO system drill, and we think a fire patrol thus organized would be of direct advantage 
to the rest of the fire department, creating a compeiitive zeal and awakening an 
ee? l « | | | | a . ae a Se BS Be ‘ enthusiasm in their work, and thus be of valuable service to our insurance com- 
ae ee --|horses]..| 2] 1! 4,000} Holly} rrs}....|....-.. river | vol’r 1,800 panies. 
Central City ......|..].~..-- I 1|.. 559 WU Ritval aoe bessbas tiers = 5,000 REPORT OF THE COMMITTEE ON TAXATION. 
| | | | | 
a ~<a oth M ners Mr. Blevin from the committee on taxation, made a report from which the follew- 
celts ing extracts are taken: 
Pe ie | ae? Fee ; vol’r — Taxation is of two kinds—direct and indirect, one being laid upon persons and 
| soon s pgiaaaattes 2 nian oo 2, nine SRR mR A Rane Catan Bineaelt econ | Property, the other upon privileges. It is the latter with which we have to deal. 
a pega ali 7] AER EB SEs RE, ER AEF Se eam ar 2000 | Lhe points your committee desireto make are: | : 
ie fe * i CS: aa ee ee Ye epee emeetas 4,000 First—The fundamental rule of taxation is that it shall be general, and applied 
Carthage..-...- |--e-e0|-- | A RE TR, VE Dele Sicinme | vol’r 6,000 | to all proportionally alike, and uniform as to the class upon which it operates. 
Clinton SSeetceteatenel bee eeitetaed eal ed aed ceaeieiete eeetenaiaed dete ened aed eee Pee 2,500 | Second—That a state law regulating taxation cannot discriminate between its own 
Columbia Seiad ond 6 od oo oe os Soo Sone he oo ea 4,000 | citizens or institutions and those of another state; and further, that such law can 
- oh gene aahed asl Ss he oan = aaa nae as! eS | Sone not extend beyond the state jurisdiction. ; ope 
eet i pela “a... t..| a saul ake The constitutional provision that ‘‘ full faith and credit shall be given in each 
si : ‘ he acts, record nd eedings of every other state,’’ would seem to 
A Se Ue RR Ta Ri oe iad acme ree ie Mekeae ip state tot Ss, s, and proceeding y 
Independence .::.|..}.-..-:| 1|-.|..|......|......}...- imply that corperations organized under a law of a state, when such law confers 
, pomeeg PGF 242} S) RONG | |<] ..): 2:900).---.0]~-0-] - 10) eases upen the cerporation the rights and immunities of a citizen, as to status in the 
ansas City..----| ajhorses --| 3} 1) 4,000 ---.../---- courts of the land, the manner of acquiring and transferring property, transacting 
om eae ct ane j--| yeete any kind of business anywhere, that insurance companies, for all purposes of their 
Marshall” Sony 3)-hand ..|--/-. | organization, would come within that other constiutional provision ‘ that citizens 
eee eae eee fo oe En een of each state shall be entitled to all the privileges and immunities of citizens of the 
~_.. 131 and |. ea several states,’’ and hence have exactly the same standing as like institutions of a 
I local organization. 
yta 2....--.-|.- | Your committee do not deem it necessary tc cite the numerous cases which from 
Pleasant Hill.....|..| Sonal in ge erence locence|oces| enon) ancece[eceese time to time have been adjudicated by the courts, involving this question of cor- 
Rolla .-.-.------- Nodad Smead babe ed lated batetatetabed batattetatel betetetel betetetel tateteteteted bette porate citizenship, and practically recognizing in corporations all the attributes of 
Shelbina -.....-.- pes prseese | 2]--|--| 150 citizenship—a reference to the books will be difficuJt. Indeed, h Id b 
Se Ree) a) [St Rise 100 : 4 ow could it be 
3) ip epee lseihovess!_.| s|..|es,c00 otherwise? Business of vast magnitude is now almost entirely done by corpora- 
St. Joseph........| 2)horses| 1| 1|-.| 4,000 tions, simply because its very magnitude is too great for the individual, and neces- 
= | as 1| hand | a |.-| 2,000 Holly} 2x} 4 .--...].. sitates an aggregation of talent and capital, which can be utilized in no other way 
edie en ol cdl i alenaxaslacisés|ocnalascs] aces, t.. than by an association having, as to property, business and privileges, all the 
asrensburg =—<|--|-.-.--|--|--|13|--.---/.-----|----|----|------ hoses acleaeniddit rights of citizenship, or, if you please, of its individual members, /or a cefizen can- 
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not be deprived of his individual rights simply because he happens to be acting in a 
corporate pea e Not only are these rights of citizenship necessary for the pro- 
tection of the individual member of the corporation, but also of the rights of those 
with whom it has te deal. 

Hence not only the courts have repeatedly recognized this citizenship, but the 
statutes of the United States, as well as those of the individual states creating cor- 
porations, have distinctly vested organizations created by such laws, with such 
citizenship, and thus for all practical purposes bringing such cerporatiens within 
these constitutional provisions. 

Several state legislatures have, however, snbstantially nullified in effect these 
provisions, by laying onerous taxes upon insurance corporations of other states, 
while such taxes are not laid upon similar companies organized under their respec- 
tive state laws, thus also violating the fundamental rule of taxation as to uniformity 
and class, and the /oca/ courts having apparently sustained such legislation ; the 
companies have so long submitted to the imposition of such taxes, that the custom 
has almost become a law. 

Your committee, however, venture the opinion that such legislation is illegal, and 
in point of fact have not been so sustained; but that most, if not all, the cases 
adjudicated upon, leaning to this side of the question, have been upon legislative 
acts of a local character, involving some police or health regulation, or, as stated in 
tha leading case of Gibbons vs. Ogden, 9 Wheaton, 194, ‘‘comprehended that 
commerce which is completely internal, which is carried on between man and man 
in a state, or between different parts of the same state, or which does not extend to 
or affect other states," and applicable alike to resident or non-resident citizen or cor- 
poration, and hence within the constitutional provision; and further, that in every 

case wherein a law discriminating between resident and non-resident citizens or 
institutions has been involved, the courts have held such law to be invalid, because 
of such discrimination; on the other hand laws held to be valid, were so held 
because they did not discriminate in favor of citizens or institutions of the state 
enacting the law. 

* ~ - * * * ~ * > * * * * ~ 

Your committee are of the opinion that the court of final resort would hold a tax 
upon any lawful business within a state, carried on by citizens or corporations of 
another state, when such business carried on by citizens or corporations of that 
state is not taxed, to be unconstitutional, because non-resident citizens or corpora- 
tions should not be subjected to any higher taxes than resident citizens or corpora- 
tions. The power requiring such a tax implies the power of prohibition. ‘‘ This 
was the very evil,’’ says the court, in Brown vs. Maryland, 12 Wheaton, 4I9, 
‘against which the constitution is intended to guard."’ “The courts have further 
said on this point, that the object of the constitutional provision giving citizens of 
each state all the privileges of the several states, and also that of reserving to con- 
gress the regulation of commerce was for the ‘‘ very purpose of preventing states 
from exercising the taxing power to the injury of each other, and of the Union." 

If states were permitted to discriminate in taxation, they might do so with no 
limit but discretion, and might so discriminate as would produce the very aliena- 
tion which these constitutional provisions were intended to prevent, giving as they 
do to the citizen or corporation wationa/ rights, that they may not feel as foreigners 
in another state, but have free intercourse for all purposes of trade or travel. 

While your committee are of the opinion that what has already been said 
cevers the point fully, they venture to cite eminent judicial authority. Where it 

was broadly intimated that insurance did come within the definition—and that in 
the power reserved to congress regulating commerce—‘‘ Congress might legislate 
upon seme if not all the subjects ef commercial law, so as to produce a general 
uniformity throughout the Union; as, for instance, enact a law relating to insur- 
ance, to make it the same in all the states.” 

Insurance may be termed the hand-maid of commerce, being governed sub- 
stantially if not wholly by commercial law, and inits relations to commerce is 
second only if at all to that of banking, and involves in this country alone the 
investment of over one hundred millions of dollars in capital and assets, and 
carrying a contingent liability greater by far than the entire national debt, and 
possibly greater than the sum of the aggregate of the several states added to it. 

In its very inception insurance was almost coeval with commercial transactions, 
and its growth has been parallel and coextensive since. The commerce of the 
world could not be transacted without the essential guarantee of insurance, asa 
protection to the merchant and manufacturer, and to the farmer as well. 

The power of discriminating taxation being denied, we come to another phase 
of the question, to wit: the tax on gross premiums. The power of taxation being 
limited to the business, person or property within the jurisdiction of the authority 
to tax, the laws of such authority can have no extra territorial jurisdiction. Hence 
the actual situs of the thing to be taxed must determine the place of taxation— 
orig in the words of a Jate decision of the Supreme Court of the United 


States, it ‘‘ would be, under the name of taxation, an oppressive exaction, made 
without constitutional warran it, , amounting to lite le le:s than an arbitrary seizure of 
private property.” * ” a 4 S Se 


This association through its members as an organization extending individual 
influcnce into many States, and might, by an enlarged committee as reeommended, 
be utilized by the national board in bringing about the repeal of unjust legislation 
and in the exhibition inequalities of proposed laws prevent the enactment ef those 
which would bear upon this important subject, in so far as it relates to insurance. 
And we indulge in the hope that it may be so utilized in this direction and render 
efficient aid in accomplishing a great reform. 

After the reading of reporis of lesser importance from several other committees, 
the Association adjourned until the fellowing day. 


SECOND DAYS' PROCEEDINGS. 


Upon the re-assembling of the Association the committee on compensations of 
local agents made a report in part. Jn largecities they believed that stated 
salaries to agents were unquestionably the best, but in smaller places that form of 
compensation would perhaps be impracticable. The committee urged the necessity 
of honest representations to policyholders. 

An invitation being received from the Underwriter's Association of the South 
to visit it in its place of meeting, the Association accepted and for a time 
was absent from the hall. Upon returning the regular business was taken up, and 
resolutions of thanks to the underwriters of Louisville, the manager of the Galt 
House and other gentlemen, for courtesies, were passed. 


ELECTION OF OFFICERS. 


The committee on nominations presented the following list of officers to serve 
for the ensuing year and it was unanimously ratified by the Association. 





President—C. W. Marshall, of Urbana, O., state agent of the Home’ insurance 
company of New York. 

Vice-President—J. O. Wilson, Chicago, Ill., western manager of the Atlas 
insurance company of Hartford, Conn. 

Secretary and Treasurer—C. E. Bliven, of Toledo, O., general agent of the 
Howard insurance company. 


EXECUTIVE COMMITTEE. 


Ohio—George W. Adams, of the Connecticut insurance company. 
Michigan—J. Mabbett Brown, of the Continental insurance company. 
Illinois—I. S. Blackwelder, of the Imperial insurance company. 
Indiana—H. H. Walker, of the Heme insurance company. 

lowa—W. F. Fox, of the Phoenix insurance company. 

Wisconsin—J. O. Lee, of the Underwriters’ agency. 

Kentucky—W. F. Curry, of the Insurance Company ef North America. 
Missouri—Geo. F. Cram, ot the American Central insurance company. 
Minnesota—C. H. Bigelow, St. Paul Fire and Marine insurance company. 
Kansas—A. W. Spalding, of the Franklia insurance company of Philadelphia. 
Nebraska—A. J. Harding, of the Phenix insurance company. 

At Large—C. H. Case, Robert J. Smith, Jacob Peetrey. 


MORE COMMITTEES. 


A resolution for the appointment of a committee to revise the constitution 
and by-laws was adopted. A. C. Ducat, G. A. Holloway, and H. K. Lindsey 
were appointed a committee on fire patrol. Royce of Indiana, F. H. Smith of 
Ohio, Fex of Michigan, Miller of Illinois, Case of lowa, Hannaford of Wisconsin, 
Moss of Minnesota, Scott of Missouri, Castleman of Kentucky, and Harding of 
Kansas and Nebraska, were appointed a committee to collect information and 
statistics from non-board agents. In the discussion which preceded the appoint- 
ment of this committee it was stated that non-board agents did fifleen per cent of 
the business done in Indiana. 


PRESENTATION TO PRESIDENT SMITH. 


Mr. Blodget, of Philadelphia, on behalf of the association, presented President 
Smith a beautiful locket seal, in recognition of the valuable services which he had 
rendered the cause of fire indemnity. 

The association then adjourned. The executive committee subsequently deci- 
ded that the next place of meeting should be Chicago, and the time the second 
Wednesday in January next. 





MEETING OF THE UNDERWRITERS ASSOCIATION OF THE 
SOUTH. 
THE Underwriters Association of the South met at Louisville, May 22. The fol- 
lowing officers and members were present: 


Wm. J. Whaling, president, Atlanta, Ga., general agent of the Hartford insur- 
ance company. 

Henry Bohl, secretary, Louisville, Ky., special agent of the American Central 
insurance company, of St. Louis. 

H. P. Cochran, Lexington, Ky., manager of the Franklin insurance company, of 
Philadelphia. 

Ben Phelon, Memphis, Tenn., special agent of the Planters insurance company, 
of Memphis. 

J. B. Morgan, Atlanta, Ga., special agent of the Franklin insurance company, of 
Philadelphia. 

C. K. Knowles, Columbia, S. C., special agent of the Underwriters’ agency, 
of New York. 

George C. pee sn Columbus, Ga., special agent of the Underwriters Agency 
of New Yor 

Wm. Thayer, Charleston, S. C., general agent of the Liverpool and- London 
and Globe insurance company. 

L. Mims, Savannah, Ga., general agent of the Home insurance company, of 
New York. 

Thomas Graeme, Wilmington, N. C., general agent of the Liverpool and 
London and Globe insurance company. 

W. S. Walker, Atlanta, Ga., special agent of the Planters insurance company, 
of Memphis. 

W. B. Cornell, Cincinnati, Ohio, superintendent of agencies, of the North 
British and Mercantile insurance company. 

John Barbee, Louisville, Ky., general agent of the Royal insurance company. 

A. Z. Boyer, Lexington, Ky., special agent of the Franklin insurance company, 
of Philadelphia. 

Geo. T. Cram, St. Louis, Mo., secretary of the American Central insurance com- 

any. 
a: M. Neuberger, La Porte, Ind., special agent of the German American in- 
surance company. 

J. H. M. Morris, Louisville, Ky., state agent of the Underwriters’ agency; of 
New York. 7 

R. A. Browinski, Louisville, Ky., general agent of the Fire Association, of Phila+ 
delphia. 

W. T. Royse, Indianapolis, Ind., general agent Franklin insurance company, of 
Indianapolis, Ind. 

einland, Richmond, Ind., state agent of the Continental insurance com- 

pany, of New York. 

J. R. Preston, Richmond, Ind., state agent of the Continental insurance com- 
pany, of New York. 

J. W. Wickersham, Helena, Ark., special agent of the Peoples insurance com- 
pany, of Philadelphia. 

L. M. Tucker, Columbus, Miss., special agent of the Liverpool ‘and London 
and Globe insurance company. 

H. Prindle, New York, manager of the People’s insurancé company, of Phila~ 
delphia. 
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E. J. Bassett, Hartford, Conn., general adjuster of the AStna insurance com- 
pany. 
Danforth Brown, Cincinnati, Ohio, special agent of the A=tna insurance com- 


pany. 
ee ae Bates, New York, general agent of the Underwriters’ agency, of New 
ork. 

John B. Castleman, Louisville, Ky., general agent of the Royal insurance com- 
pany. 

. S. Raine, Albany, Ga., special agent of the Manhattan insurance company. 
. S. Johnson, Columbia, S. C., special agent of the People’s insurance com- 
pany, of Philadelphia. 

D. A. Ravenal, Charleston, S. C., special agent of the Londen assurance cor- 
poration. 

. W. Covington, Columbus, Ga., special agent of the Equitable insurance 
Te. 
. B. Ezell, Columbia, S. C., special agent of the Niagara insurance company. 
. P. Pattillo, Atlanta, Ga., special agent of the Home insurance company of 
New York. 

W. T. Curry, Harrodsburg, Ky., special agent of the Insurance Company of 
North America. 

S. D. Wallace, Memphis, Tenn., special agent of the Franklin insurance com- 
pany of Philadelphia. 

S. W. Williams, Louisville, Ky., special agent of the Royal insurance company. 

L. D. Moody, Louisville, Ky., special agent of the Home insurance company of 
New York. 

Israel Putnam, Atlanta, Ga., special Agent of the New Orleans insurance 
company. 

The report of several committees were read and accepted. 

A committee was appointed to wait upon the Northwestern Association in ses- 
sion in another hall, and invite the members to visit this body. After a short 
interval the committee returned followed by the Northwestern Association, with its 
president at its head. 

A mutual interchange of civilities took place. 

Mr. T. H. Montgomery, general agent of the National Beard was called upon 
to make some remarks. He expressed his gratification at the meeting of the two 
assemblages, but said that he had come here to listen rather than to speak. 

President Smith, of the Northwestern association, having been called, said he had 
nothing particular to say, except to express his pleasure at the meeting of the two 
associations. They had a great work to perform. Theycould not consult each ether 
too often. Their meetings saved a great deal of correspondence and travel, and 
the members of the associations went away much benefited. It had been intended 
to hold the present meeting of the Northwestern asseciation in St. Louis, but he 
had heard not a single expression but of pleasure that they had come here instead 
of going there. A meeting every alternate year in Louisville, or at some point 
near Louisville, would be beneficial. He was glad to welcome the Southern 
association. Many Southern companies had agents in the Northern States. The 
Northern agents, though in a cold country, had warm hearts, and would always be 
glad to welcome the members of the Southern association there. They had always 
met with hospitality in the South, and would be glad to see the Southern men in 


the North. 
PRESIDENT WHALING'S ADDRESS. 


President Whaling, of the Underwriters Association of the South, then made the 
following address to that body: 


GENTLEMEN OF THE ASSOCIATION : In anticipation of interesting reports from 
the several committees appointed at our late meeting, but little remains to be pre- 
sented by the president for your consideration. : ; 

One year ago, entering upon the duties of my office, I promised to do all in my 
power to —_ out the edicts to your constitution and by-laws, and assist you and 
the National Board in their efforts to bring about the desired reform in the fire 
underwriting. , ; ; 

I am happy to be able to report that I have carefully complied with my promise. 
Our field is in a flourishing condition. We have laid the foundation for a good 
reform in fire underwriting, upon which the National Board can safely build. The 
National Board will always find our members ready and willing to take hold of 
this pret work in earnest, and assist them in making fire underwriting once more 

rofitable. 

. I congratulate you of having the opportunity of meeting with the Northwestern 
Association, which is gratifying to us all, and you will no doubt all remember with 
pleasant recollection the new and valuable acquaintance it was our fortune here to 
make, and Iam sure we will all profit by this union, as well as our companies. 
The interchange of views and experience of the general and special agents of two 
great sections of our country, will, no doubt, result to our mutual benefit. I trust 
that we may have the pleasure of meeting frequently in joint convention. 

I trust we are to have a harmonious and instructive session, and when we separ- 
ate, each to enter again upon his laborious duties, all may feel that they have been 
benefited by the occasion. Let us be thankful toa kind Providence that we are 
enabled to assemble again without the loss of a single member by death, and I 
hope when we meet again it will be without a broken link. So far as I am aware, 
harmony and good feeling frevails throughout our jurisdiction. An effort was 
made in Georgia to enact a law imposing $5>,000 deposit in that state, but meeting 
resistance from an able committee, the same was defeated. I would recommend 
the appointment of a committee for each state upon legislation and taxation, to 
watch legislation upon insurance matters, and give it their time and attention. 
Much could be accomplished by such a committee, by using their influence to 
repeal iniquitous laws now in force, and preventing others from being enacted. 

As the rating is to be done hereafter by local boards, I would recommend to the 
national board to fix a minimum tariff of rates for those states in our jurisdiction 
that do not have the same. I think greater harmony will exist between companies 
and their agents under this new form. The result of the business has been favora- 
ble to our companies in our jurisdiction the past year. ‘ : 

I notice with pleasure that many cities and towns in our field are increasing their 
facilities 10 extinguish fires by establishing fire departments and increase in water 
supply. We should have an eye to the construction of new buildings, and see 
that they are erected in a good and substantial manner, and as near fire proof as 
possible, so as not to endanger the surrounding buildings. I would alse call your 
attention to the manufacture, and introducing of numerous gils as ‘‘ non-explo- 





sives,"’ and recommend the appointment of a committee upon that subject. The 
proper consideration of these and other equally important subjects by your asso- 
ciation, cannot fail of commending the approbation of our superiors, and be a sub- 
stantial means of advancing our knowledge and practice in our profession. 

I desire to return my thanks to our efficient Secretary, Henry Bohl, for the 
valuable aid and assistance he has rendered in the discharge of my duties. I have 
always found him prompt, energetic, courteous, and kind in the discharge of his 
own duties. I also return my sincere thanks to Thes. H. Montgomery, General 
Agent of the National Board ; Jacob Peetry, Supervising Agent of the National 
Board, and our efficient executive committee, for the assistance and kindness so 
freely extended to me. 

In conclusion, gentlemen, accept my thanks for the distinguished honor you 
conferred in elevating me ta my present position. I have discharged my duties to 
the best of my ability. I am conscious that they might have been better 
discharged by some more experienced head than mine, but whatever of ability I 
possessed, and whatever energy I could command, have been given to the work. 


The secretary, Mr. Bohl, read his report, which showed the flourishing con- 
dition of the association, after which the Northwestern Association returned to its 
own hall, 

A new constitution for the association was then read and adopted. 


ELECTION OF OFFICERS. 


In the evening session of the association the following officers were chosen to 
serve for the ensuing year: 

President—L. Mims, Savannah, Georgia; Liverpool and London and Globe 
insurance companies, and Home insurance company, of New York. 

Vice-President—J. B. Morgan, Atlanta, Georgia; Franklin insurance company, of 
Philadelphia. 

Secretary—Herman S. Johnson, Columbia, South Carolina; People’s insurance 
company, of Philadelphia; Atlantic and Pacific insurance company, of Chicago, 
and London Assurance corporation. 

Executive Committee—North Carolina, C. K. Knowles; South Carolina, j. B. 
Ezell; Florida, J. S. Raine; Georgia, W. P. Pattillo; Alabama, W. S. Walker; 
Mississippi, L. D. Wallace; Tennessee, John B. Castleman; Louisiana, Wm. J. 
Whaling; Texas, Geo. C. Douglas; Arkansas, J. W. Wickersham ; Kentucky, 
Henry Bohl. Ex-officio members, the president, vice-president and secretary. 

After the adjournment of the two conventions, the members of both assembled in 
the hall of the Southern association to listen to an address by Mr. E. A. Hewitt, 
editor of the Insurance Chronicle of New York, which was characterized by 
his usual wit, eloquence and good sense. He was frequently interrupted 
by applause, and after closing received the thanks of his hearers. A 
banquet given to the visiting delegates by the local board of Underwriters at the 
Leuisville Hotel on the evening of the 21st was a very pleasant affair, and was 
enlivened by much good wine and felicitous oratory. 





CURIOSITIES OF ADJUSTMENTS. 
THE Boston Commercial Bulletin contains the following notes on adjustment cases 
which have come within the observation of its editor : 


The employment of competent and experienced adjusters of fire losses is getting 
to be a matter of much importance to underwriters, merchants and manufacuurers, 
and more especially at the present time, when many are figuring their insurance 
expenses at the lowest possible point, and are content to carry just policies enough 
so that under any erdinary loss it would prove total for the companies, while at the 
same moment the insurance would fully indemnify the assured. 

Insurance companies, in this department of their interests, need more than else- 
where the services of practically educated business men, not only to secure to 
themselves as smalla loss as possible, but to give to the insured and the scores of 
interested lookers-on the assurance that policies will satisfactorily cover the loss in 
question. Underwriters cannot afford to be more than just, and no honest, busi- 
ness men asks of his insurers more than what is equitably his own. 

A case or two in point to illustrate. On the loss at the Millville mill, last month, 
an adjuster stumbling across a pile of jack spools covered with yarn ready for the 
frame, glanced them over and remarked in the hearing of a mill mechanic, ‘‘ Oh, 
well, that’s a loss,’’ ‘‘ will make a general average of this stuff,""when in fact under 
experts they turned out no inconsiderable item of salvage. Another underwriter’s 
employee, looking at a number of mule frames, that another adjuster had laid aside 
as an item of salvage, called a mill hand and began questioning the name and use 
of ‘‘them ‘ere things.” 

A well-remembered fact in connection with a Boston sugar house fire not many 
years ago isin point. An old-fashioned mill workman had been employed by 
several of the Boston and New York insurante companies to look over this loss, and 
he reported, giving details of probable repair costs, that $50,000 was a fair figure. 
Te this there were some objections, and another adjustment was ordered, new 
men being set to work. They reported for $80,000, which was paid, the total insur- 
ance being a trifle over $100,000. Three months later the refinery owner sent a 
check to each of the underwriters who had an interest in this loss, returning them 
an equitable portion of $30,000 as their just dues, he having been able to contract 
to replace his property at $50,000, the sum of the first adjuster's award. 

A lumber yard lost on the Hudson river not long ago, where an adjustment had 
settled upon $25,000 as the equitable sum was reviewed by an old lumber mill 
hand, and finally adjusted and settled at $15,000. This loss was as far as the fire 
swept a total one, and the yard owners were quite at sea as to the real extent of 
the disaster. The books they had were opened freely to the closest inspection of the 
former adjusters and every assistance offered to promote investigation. But here 
was an old lumber piling expert with his tape measure and chalk, demonstrating 
from the ash heaps the exact measurement of lumber destroyed. Since the pay- 
ment the owners have been able to verify the amount they received and have 
acknowledged entire satisfaction, the $15,000 being within $130 of the exact loss. 

A calico print mill near Newburgh, New York, burned a year or so ago, was 
adjusted by insurance employes, and $3,000 additional offered by the companies 
was refused. Subsequently a merchant's appraisement, headed by a well known 
Rhode Island machinist, awarded and settled for $10,000 less than the companies 
would have originally paid, and in the case of a Connecticut carriage manufacturer, 
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where an adjustment had been decided close up to the value of the policies, an old : 


mechanic in the employ of a distant company went into the ruins and gathering up 
the old iron laid out the evidences of carriage, tools and building loss, at about 
half the sum. This was acceptable to the owner, as it put him upon the track of 
intended wrongs. 

Any one adjustment is very likely to be the precedent for a subsequent one. The 
liberality of a company on the one hand, and its closeness on the other, are the 
constant cause of difficulty in all quarters, any other payment tothe assured, 
though honest in its arrangements between the two parties, being likely to result 
to the serious detriment of the assured, and against the character of adjusters. 


THE MASSACHUSETTS FIRE REPORT. 
THROUGH the courtesy of Commissioner Clarke we have a copy of his 
Fire Insurance report for 1874, but it comes too late to receive the attention it 
deserves in these columns, in the present issue. We find room for the following 
extract, which is a review of the Massachusetts business for the year : 


The record of insurance for the past year, as gathered frem the returns of com- 
panies doing business in Massachusetts, does not indicate any marked degree of 
prosperity. It does exhibit, however, a healthy reaction in some departments of 
the business, with many points of encouragement touching the future. Among the 
latter may be mentioned the successful efforts which are being made by its active 
managers to reduce to practice the lessons drawn from the experiences of past 
years, and thus place the insurance interest of the country upon a sounder basis. 
In these efforts they have been ably seconded by the legislature and municipal 
governments of this commonwealth, as well as of other states, in carrying into 
effect much needed local reforms and building improvements, by increasing the 
efficiency of their fire departments, and in various other ways diminishing the 
physical and moral hazards of conflagration. 

Though the summing up of insurance statistics for the year 1873 exhibits a 
considerable diminution in the velume of business as compared with that of the 
two years immediately preceding, there is a decided improvement in the pecuniary 
results of that business. While firesand marine disasters have been of frequent 
occurrence, there have been no sweeping conflagrations, like those of Chicago and 
Boston, nor any great mortality of companies or serious impairment of insurance 
capital, such as characterised the record of those memorable disasters. The 
amount of such capital represented in Massachusetts has been considerably in- 
creased duriug the year, while the ratio of losses to premium receipts, as well as to 
risks written, has been materially reduced. 

The falling off in business, however, is more apparent than real, it being in 
large measure due to the immense amount of re-insurance necessarily effected 
after the great fires of 1871-72, on unburned risks covered by lapsed policies, and 
which helped to swell the returns of surviving companies during those years, thus 
making the business of 1873 appear small in comparison. The unavoidable delay 
in rebuilding the burned districts of Boston and Chicago, has also contributed to 
the same result; and, possibly, the enhanced cost of policies may, in some cases, 
have induced owners to dispense with protection, or to insure their own property. 

The deficiency referred to is most conspicuous in thturnse re of companies char- 
tered in other states and countries. These have generally diminished their risks 
and losses, while increasing their premium receipts. The late disastrous experience 
of foreign companies doing business in this country, particularly, has induced them 
to exercise the greatest caution in writing American risks, and leading in some cases 
to an extensive cancellation ot policies. But the business of Massachusetts com- 
panies for 1873 exhibits an apparent increase, due not only to their general recu- 
peration and recovery of local patronage, but also to the fact that a large amount 
of business transacted by the failed companies does not appear in the returns of 
1872. But irrespective of the latter circumstance, the manifest growth of local 
business is the more gratifying, in view of the fact that the operations of many of 
the newly-organized home companies cover but a portion of the year under review. 


THE LATE RUPTURE IN THE NORTHWESTERN MUTUAL LIFE, 
STATEMENT BY Mr. HEBER SMITH. 


THE late vice president of the Northwestern Mutual Life insurance company, 
Mr. Heber Smith, has written the following communication to the Milwaukee 
Sentinel in explanation of the circumstances attending his defeat for the office of 
president of the company. 


Being about to leave for Colorado, at the earnest solicitation of my friends, I 
desire to state the facts respecting the late election of the Northwestern Mutual 
Life insurance company, so far as to disabuse the public of the idea that I had any- 
thing to do with the movement to defeat Mr. Van Dyke. I first became connected 
with the company in 1862; in 1864, I was elected assistant general agent; and in 
1866 general agent. In January, 1869, I was elected general agent and vice presi- 
dent. In 1870, the offices were merged; and I was re-elected, from year to year, 
until 1874, when I was again a candidate for re-election. This position placed me 
in immediate contact with the agents, and it was not a difficult thing to charge me 
—with an appearance of truth—that I had used this machinery to promote my 
election, at some time or other, as president. I was not a candidate for president, 
at the 1874 election, until the evening of the counting of the votes, when it became 
evident that Mr. Van Dyke, by his defeat as trustee, had become ineligible for a 
re-election as president, when I consented to become a candidate. 

It should be stated in explanation, at this point, that for some time prior to this 
there had been disatisfaction felt by the agents in regard to the loan department, 
and other matters of policy inaugurated by the President; which is assumed to 
have led to an united effort on the part of the agents to defeat his re-election. 
Owing to my well-known opposition to the same policy, I was charged by the 
President with being a party to this union with the view of securing my election as 
president in Mr. Van Dyke's place. About this time I received a letter from Dr. 
H. C. Martin, of Indianapolis, general agent for Indiana, of a very extraordinary 
character, desiring an interview at South Bend on the subject of the dissatisfaction 
felt by the agents, and assuming me throughout to be in perfect accord with the 
movement and with the existing spirit of disaffection. I could not but look at this 
as an objectional communication. Dr. Martin, assuming my complicity in his 
plans, or whosesoever plans they were, was good enough to state in his letter how 
I could find an excuse for a visit to South Bend in the following terms: 

We think with a fair effort and a complete understanding, everything desirable “7 be 

ere 


accomplished, and to this end we wish to meet you at South Bend early next week. T 
is a good excuse for you to come there. Mr. —— has made no report for September, though 





he has made two small remittances, and he is not sending new business as fast as he is losing 
old ; and we need to meet and consult with him, as well as with each other. Mr. —— is 
trying hard to do work, and we believe, collect ; but under discouraging circumstances, But 
we must do something for him or require him to do something more: and so the writer 
desires to meet you there: and a telegram to you requesting your #mmediate attendance at 
South Bend w#// not excite suspicion, 


From the tone of this communication I saw there was an organization formin 
into which it was intended to draw me. I therefore determined to go te South 
Bend to define my position as an officer having no right to aid or countenance 
such an organization, and to declare I would not do so. I did go to South Bend, 
and informed Dr. Martin that I would not be a party to defeat Mr. Van Dyke's 
re-election, and as an evidence of this I quote a paragraph from a deposition of 
Dr. Martin regarding the above interview, made by him subsequent to the annual 
meeting, which deposition is now in my possession, and subject to inspection : 


Deponent further states, that finding said Smith was unwilling to second any movement 
to defeat the election of Mr. Van Dyke, this deponent asked said Smith if he would take the 
list of trustees and mark those he thought favored his (Smith’s) views in regard to the general 
management of the company. Said Smith reiterated what he had before stated, that he had 
no knowledge of the views of the individual trustees except what he had gathered from 
expressions made while at the trustee meetings. 


A copy of Dr. Martin's letter was obtained by one of Dr. Martin's special agents 
from Dr. Martin's private letter-copying book, and conveyed to the President and 
his friends, and used to defeat my re-election as vice president, and as evidence of 
a supposed conspiracy against the President, of which I was leader. 

On the evening of the election as I have since discovered, the letter was shown 
to a sufficient number of trustees to secure a majority against me ; it being stated 
that I had been charged with, but denied, ever receiving it; thus producing the 
impression that I had made a false statement in regard to the letter, in order to 
conceal all knowledge of it; whereas, the fact was, I had never been asked any 
questions whatever on the subject, and did not even know until three or four days 
later that the letter had played a part in the election. I was thus deprived of an 
opportunity of answering an accusation that I did not even suspect they were 
making against me. 

The vote for the vice-presidency was seventeen for Britt, and thirteen for myself; 
the majority against me being obtained in the manner indicated. It is a curious 
fact, and worth mentionind in this connection, that not one of the thirteen voting 
for me knew anything of the letter being hawked about; it was not hawked about 
tothem. The essential points of difference of opinion between myself and the 
president in regard to the management were that there should be greater prompt- 
ness and efficiency in the loan department of which he had charge, and that the 
company’s loans should be made at a uniform rate of interest, and that the com- 
pany’s funds lying in the bank should draw interest ; all of which views were fully 
vindicated and endorsed by the board of trustees. HEBER SMITH. 


THE CHAMBER OF LIFE INSURANCE. 


A SPECIAL meeting of the Chamber of Life Insurance was held on the 2ad ult. 
The obnoxious law passed by the California legislature (printed elsewhere in this 
issue of THE SPECTATOR) was under discussion, and was finally referred to the 
law committee for examination and action. 

It is understood that the Rammers case, in Louisville, will be contested by all 
the companies which issued policies on the life of the suicide, except the New 
York Life, which has a clause in its polieies waiving forfeiture for self-destruction, 
and the Home of New York which makes its policies indisputable for the same 
cause after two years. The amount involved in Rammer's insurance was $140,000. 

The amount paid on policy-claims during the month of April, 1874, by twenty- 
three life companies, members of the Chamber of Life Insurance, was as 
follows : 


On death-claims............... Knisqusse Sentees iunks eee acevaniio’ $1,423,079.87 
CO CARRMEOE GRROWURGIIS «0. 0 0 0:0:0.0500 008000 0ensenvdsgeccasane jhovny 55,168.13 
i eT rer Pree ee ee eee ee $1,478,248.00 


The companies whose payments are included in this report areas follows: A£tna, 
Brooklyn, Charter Oak, Connecticut General, Connecticut Mutual, Continental 
(of New York,) Continental (of Hartford), Equitable, Germania, Globe Mutual, 
Guardian, Life Asseciation of America, Massachusetts Mutual, Metropolitan, 
Mutual of New York, New York Life, North American, Northwestern Mutual, 
Penn Mutual, Security, St. Louis, Travelers, and Universal. 

The following are the members of the standing committees of the Chamber of 
Life Insurance, appointed at the last regular meeting. 

Committee on Law.—F. S. Winston, chairman; Henry B. Hyde, Samuel C. 
Huey, W. H. Beers and Samuel H. White. 

Committee on Mortality Experience.—Jacob L. Greene, chairman ; E. W. Bry- 
ant, Robert A. Grannis, Levi W. Melch, and H. W. St. John. 

Committee on Medical Department.—John H. Bewley, chairman ; Pliny Freeman, 
Joseph F. Knapp, Dr. John B. Lewis and Hugo Wesendonk. , 

Committee on Appeals.—Morris Franklin, chairman; E. W. Bond, Luther W, 
Frost, H. L. Palmer and Widiam Walker. 

Committee on Rooms and Library.—Richard A. McCurdy, chairman; Christian 
W. Bouck and Pliny Freeman. 


CALIFORNIA INSURANCE LEGISLATION. 
DuRING the recent session of the California legislature several amendments to 
the political code, concerning insurance, were adopted. The following is a sum- 
mary : 

No person shall act as the agent or solicitor of a life company uutil he has pro- 
cured a license from the Commissioner, for which, and for a renewal of which, he 
shall pay one dollar. If any person shall fraudulently assume to be an agent or 
solicitor of a life company, he shall he guilty of a misdemeanor; or if any person 
under a false or fictitious name shall procure or attempt to procure a licence, he 
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shail be guilty of a misdemeanor. (This is evidently intended to fit such cases as 


Fitzgerald's). 

Each non-state company doing business in California shall appoint one person 
as agent upon whom summons or other process can be served, and whose acts 
shall be binding on the company. He shall be deemed in law the general agent. 
All such companies shall, as a condition precedent to doing business in the state, 
sign an agreement that in all litigation between it and a citizen of the state, the 
courts of the state shall have exclusive jurisdiction, and if the company shall cause 
such case to be removed to a United States court, its right to transact business in 
the state shall cease. The penalty for neglecting to sign the above stipulation 
within ninety days is $1,000, and $2,000 for each and every additional month of 
neglect. 

Stock fire and life companies of California must have a capital equal to $200,000 
in gold coin. Non-state companies must have a paid-up capital equal to $200,000, 
gold coin, and available cash assets, exclusive of stock notes, equal to $200,000 in 
gold coin over and above all liabilities for losses, reported expenses, taxes and re- 
insurance of all outstanding risks. Mutual companies must have cash assets of the 
same amount. 

When the certificate of the insurance commissioner of California of the valuation 
of the policies of a California life company shall not be accepted by the insurance 
authorities of any other state, in lieu of their own certificate, then every company of 
such state doing business in California will be required to have a separate valuation 
made of its policies by the California commissioner. 

Every life policy issued in California must contain written evidence to that fact, 
otherwise it is null and void. Whenever a policyholder, during the life of his 
policy, presents it to the company or its agent for payment or cancellation, the 
company must within sixty days pay to the holder seventy-five per cent of the then 
present value of such policy, and such payment shall be a full and complete liquida- 
tion of such policy. 


THE RESIDENCE FIRE, OF CLEVELAND. 


THIS zs a company doing a dwelling and farming insurance business which, we 
believe, deserves the confidence of the community. It has been in existence about 
six menths and has extended its operations into Ohio, Indiana, Illinois, Michigan, 
and Iowa, and has every where done a cautious and safe business. The principles 
laid down by the company for its guidance in business are ‘‘close scrutiny of risks ; 
rigid adherence to adequate rates; prompt and liberal settlement of honest losses; 
close examination of incendiary cases; strict and full compliance with legal require- 
ments in the matter of reinsurance, reserve and discharge of all other liabilities before 
dividends.’ This is the way to do business, and if the Agricultural and Watertown 
had been disposed to pursue the same policy, no question of their solvency would 
ever have risen among the farmers. The capital of the Residence Fire is $200,000 
and the officers are S. Chamberlain, President; Ira Lewis, Vice-President, and 
T. C. Parsons, Secretary. The last named gentleman has been a live worker for 
the Enterprise of Cincinnati, Commerce of Albany, Glens Falls, Commercial 
Union and National of Philadelphia, and has had, therefore, a wide and valuable 
experience. 


THE NEW YORK BOARD OF FIRE UNDERWRITERS. 


AT the annual election by the New York Board of Fire Underwriters on the 18th 
ult., the following officers were chosen for the year. 


President.—Edgar W. Crowell, of the Imperial.* 

Vice President.—D. A. Heald, of the Home. 

Secretary.—William W. Henshaw, of the Long Island. 

Assistant Secretary.—John M. Tompkins, of the Mechanics and Traders. 

Treasurer.—Marcus F. Hodges, of the Hoffman. 

Commettee on Finance.—Henry A. Oakley, Stephen Crowell, S. C. Harriot, A. 
B. McDonald, J. D. Cocks, J. A. Alexander, R W. Bleecker. 

Committee on Fire Patrol.—M. L. Crowell, E. Alliger, B. B. Bostwick, Wm. M. 
Randell, W. De L. Boughton, William A. Anderson, Samuel Townsend. 

Committee on Laws and Legislation —G. T. Hope, E. A. Walton, J. H. Pinck- 
ney, C. W. Standart, M. V. B. Fowler, Geo. M. Coit, William H. Ross. 

Committee on Rates and Surveys—W.M. St. John, S. E Belcher, F. H. Carter, 
J. S. Hollinshead, N. C. Miller, John R. Smith, William Mulligan. 

Committee on Police and Origin of Fires.—J. M. Rankin, William A. Burtis, B. 
Lockwood, E. B. Fellows, T. L. Thornell, Thos. B. Jones, J. E. Kahl. 





THE PROTEST OF THE FARMERS. 


Our exposure of the dangerous practices of the Agricultural insurance company, 
of Watertown, is arousing the farmers everywhere, and communications are 
pouring into the daily and weekly papers concerning it. The following appeared 
in The New York Tribune, dated from Rochester, N. Y., just before the adjourn- 
ment of the legislature. The bill alluded to by the correspondent was killed in 
committee. 

To the Editor of The Tribune: 


S1r: I was interested in the communication in your columns of ‘ Farmer,” 
upon ‘‘ Incomplete Statements by Insurance Companies ""—the ex arte statement 
of ‘‘assets,’’ without the counter statement of liabilities. A vigorous legal super- 
vision should oblige all published statements to give the exact standing of com- 
panies. I am more interested, however, in the fact that certain companies of this 
state have been making reports to our insurance department on a basis of reserve 





* In place of Rudolph Garrigue, of the Germania, who resigned recently on account of il 


health, 








for re-insurance, contrary to law. The law of this state compels a reserve 
by companies, as a liability on account of re-insurance of outstanding risks, 
fiity per cent of gross premiums received on all unexpired one-year polli- 


cies, and fro rata for unexpired time of the gross premiums received 
on policies written for a longer time. It does appear, however, and 
it appears by Superintent Chapman's report, that certain companies doing 
a farm business have computed on this fund on net premiums received, and 50 per 
cent thereof on all unexpired policies, no matter whether written for one or four 
years, and no maiter how large a sum is deducted for expenses. Superintendent 
Chapman, however, gives notice that hereafter the law must be complied with; and 
now significantly comes a bill, introduced in the legislature by Senator Middleton, 
to permit these companies to continue figuring re-insurance as they have. What 
surprises me is how have the officers of these companies dared to swear to a report 
made contrary to law. And why have their reports been passed by the superintend- 
ent? One of these companies has been made to pay in $100,000 to meet an impair- 
ment, but not on account of its illegal computation of insurance reserve, as that 
computation is permitted to continue till next year. What have farmers done to 
merit their selection from other classes for the practice of humbugging? I begin 
to fear everything which is arranged for the farmers’ especial benefit, and especi- 
ally all that smack of finance or insurance. ANOTHER FARMER. 





THE FIREMANS, OF DAYTON, OHIO. 


TuIs old and substantial company is now deing business in the state of New York, 
with Mr. Henry Beekman, of No. to Pine street, as agent. The Firemans was 
organized in 1856, and has been growing slowly but surely at home under careful, 
conservative management. Its interest could not be placed in better hands in 
New York than those of Mr. Beekman, who was at one time secretary and after- 
wards president of the Firemens Fund insurance company of New York. His 
experience, energy and capacity are certain pledges of the successful prosecution 
of the company's business in the largest field in the East. The Firemans had 
assets of $335,102.31 on the 1st of January, and the schedule is one of the best we 
have seen presented, to wit: United States registered bonds, $119,240.62; loans 
on bond and mortgage and other securities, $147,570.76; National bank stocks, 
$14,082; city of Dayton bonds, $29,000; cash in bank and in office, $12,557,89; 
and cash in hands of agents (a comparatively small amount) $11,851.03. The only 
liabilities, exclusive of re-insurance, were $8,787.88. On such a showing as this 
the company can confidently present itself for business in any community. 








THE METROPOLITAN LIFE, OF NEW YORK. 


THE best canvassing document this company can issue for the current year is its 
annual statement. As compared with the record of the previous year it shows an 
increase in receipts, in the number of policyholders, in the amount of insurance in 
force, in its total assets, in its surplus to policyholders ; briefly, in all the elements 
of prosperity. While some companies are content to stand still, and some even to 
go behindhand, all for the want of a little vigor, the Metropolitan evidently 
believes that the true way to carve out success and make a company great is to 
drive business as energetically as conservatism, security and safety will warrant. 
In this case we have the spectacle of a company throwing the gauntlet for new 
business boldly among sixty-one competitors and coming out number four in the 
race. This is due, first, to brains in the management; second, to scrupulous care 
in selecting and maintaining a high order of agents; indeed, it would be impossible 
to find, as a class, a more reputable, intelligent and effective set of men than those 
representing the Metropolitan Life, nor any more thoreughly in accord with the 
management. 





THE OSWEGO AND ONONDAGA FIRE. 


Tuts New York state company, having complied with the requirements of the law 

as to capital, has established an agency in the city of New York, with that well- 

known and competent underwriter, Mr. E. Duncan Sniffen, as its representative. H 
The company made an exhibit of $250,028.22 of assets April 30, and this coupled 
with the reputation of its officers, Messrs. Payn Bigelow, president, and Samuel 

Avery, secretary, will be sufficient to commend it to the full confidence of the 

public. Although the Oswego and Onondaga Fire is a new competitor for busi- 

ness it has earned a surplus of $50,028.22, which being done in a remarkably 

short space of time shows that vigor and wisdom guide the helm. Doubtless, 
introduced to metropolitan business under such agreeable auspices, and man- 

aged in the future with the same skill, the company will have a prosperous career. 





THE ST. LOUIS LIFE IN NEW YORK. 


THE St. Louis Life insurance company has just passed through a very rigid exam- 
ination by the Missouri insurance department, and the result will be found elsewhere. 
The company is sound to the core, and with assets of over $7,300,000, has a hand- 
some surplus. It takes its rank at once among the great life insurance companies 
of America. Spreading its lines it will enter most of the western and “middle states, 
and, of course, will comply with the laws of the State of New York. 





THE SUN FIRE, OF PHILADELPHIA. 


A NEW candidate for public favor is the Sun Fire insurance company, of Philadel- 
phia, which started with a paid-up capital of $100,000. Its authorized strength is 
$300,000, to which amount the capital is speedily being increased ($60,000 
additiona] having been taken by the members of the board as soon as the increase 
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was authorized), and the company will then be ready for an agency business in 
other states. Itis officered by Mr. Nelson F. Evans, who has had a long and 
honorable experience in the agency business, as President, and Mr. Wm. H. 
Haines, late with the well-known house of Wister & Peterson, as secretary, and 
among the directors (who are all largely interested in the stock) are Mr. Kingsley, 
the proprietor of the Continental Hotel, Mr. Kennedy, president of the Spring 
Garden bank, Mr. J. E. Graeff, of Graeff, Rothermel & Co., coal miners and ship- 
pers, and Mr. John Wanamaker, of Wanamaker & Brown, the large clothing 
merchants. The Sun Fire, therefore, begins business with the most favorable 
reputation for solid worth. 
INSURANCE IN KANSAS. 

WE have received an excellent report on insurance business in Kansas in 1873 
from the superintendent, Mr. Russell, but too late to be noticed at length in this 


number. The following figures show the fire business of the year: 

Pe ai ose sadn ew soatade tabbnclamnibnasiieeae sooeak soe $20,643,004 
PN CIE anes nnn cede ic hesiesnetann en eeekede wh vinn genes os 324,439 
NE PI ns: 05- 0th cracinn sedis banal 4.65 Re Rae ae aah aamh- ine 214,060 
SE EES cicucsss <u nim aden aad eee a esse enone seeakinaee anaes 183,477 
Per cent of loss incurred to premiums received............seeeeeeeees 66.39 

The following shows the life business in Kansas in 1873: 

PO Oe I iki an wasn nth pheddees ANbewes CCE ER eRe EeN 14 
Py I, Sos gh dite en detain cmeieeeesnnke mien ede tien Sebs wiewd 3,118 
SE I 6 5 rete csiripaalc ans Undone eal tomb Anam av ndes $2,121,805 
EE NE 5:46. Trani ans Mk ine eA Aeon siren 332,496 
DE ER I BR hp 0 sree rnbinns wien eter tednbdans ce nduwensee 102,702 





SALES OF PHILADELPHIA INSURANCE STOCKS. 


PHILADELPHIA insurance stocks have been sold at the following prices since our 
last issue : 


"ar. Sales. 
Insurance Company of North America.................... Io 22.75 
SN CURD ou 5 oth N0b86ccenahecepesseuscdss see arene 25 24.75 
ENN hvcccdny sae oy eudtee eect see Waneoneae i rae 50 180.00 
NU NOMI so wcaul sa ccucenSegueSevlecmkevesetescases 50 81.00 
porte ag A EOE OE EE EO Eee oe 50 47.00 
PE ccc vinundsad. steak saktteataniedaseend sotlontomnces 50 22.00 
Pat She ticessvaxeceneternshwon seh ape ewenae steps 100 102.00 
RE CGS Sisy ved cagucabupraseovany eel Scasbeheae tions 100 430.00 
WO a deta hicc Sts weeks Saved eee seb beoondetbere utes 100 190.00 
Pennsylvania Life & Annuity company.................... 100 182.00 





THE INSURANCE CYCLOPEDIA. 


PART V. of Vol. V. of the Insurance Cyclopedia, by Cornelius Walford, is now 
ready for delivery at THE SPECTATOR office. The article on Disease is concluded 
in this number, and among the other subjects treated are Diseased and Impaired 
Lives, Influence of Age upon Diseases, Dividends, and Double Insurance. 














INSURANCE IN THE COURTS. 


THE FAMOUS HOWELL CASE DECIDED. A BRILLIANT TRIUMPH FOR THE 
HARTFORD INSURANCE COMPANY. JUDGE BLODGETT’S CHARGE. 


THE celebrated case of Martin A. Howell, jr., against the Hartford Fire insur- 
ance company, which has excited extraordinary interest in fire insurance circles, 
and which has twice been tried in Chicago, came to an end May 18th by a verdict 
of the jury in favor of the company. We published the particulars of this case in 
the January number of THE SPECTATOR. It will be remembered that Howell 
sued the Hartford insurance company and ether companies for the amount of 
insurance on his stainery factory and contents situated at Marseilles, Ill. The 
defence was that he had caused the firing of the property himself. He was 
arrested and tried for arson, but in consequence of the conflicting character of the 
testimony, much of which he was charged with having ‘‘ cooked up,” he obtained 
an acquittal. The first trial of the suit against the company, in the U. S. Circuit 
Court, ended in the disagreement of the jury. The second in the triumph of the 
company. 

The case has passed through a great many interesting phases. It was ready for 
trial at the time the Chicago fire occurred, the time being set for the week follow- 
ing. The company’sattorney spent the Saturday night before the Chicago fire, in 
preparing the case, leaving the papers upon the table in his office. As the fire was 
approaching the region of his office, he rushed in and saved a small bag full of 
papers which he gathered up miscellaneously, and it so happened that these com- 
prised nearly all the valuable papers in the Howell case, while nearly everything 
also in his office was destroyed. The cause was redocketed for trial after the fire 
and preparation made the following spring to try the issue, when, just before the 
case was to have been called, it was found that nearly all the company's deposi- 
tions, comprising those of the most importance in the case and which had cost 
from $1,500 to $2,000 to procure had been stolen from the courtroom, leaving the 
company absolute'y bare of evidence to go to trial. The circumstances under 
which these papers were stolen, were such as to point unmistakably to the plaintiff 
in this case, and so thoroughly was the court convinced of this complicity in the 





matter that it kindly gave the company any time it required to retake the depesi- 
tions and rearrange the case. 

The following is the material portion of Judge Blodgett’s charge to the jury, 
which is very able and interesting, and discusses many points of vital interest to 
underwriters : 


Gentlemen of the jury, the plaintiff in this case seeks to recover upon a policy of 
insurance issued by the defendants, bearing date the 15th day of June, 1869, coun- 
tersigned by the defendant's local agent on the 26th of August, 1869, whereby the 
defendant insured the paper-hanging manufactory of the plaintiff, situated at Mar- 
seilles, in this state, against damage by fire to the amount of five thousand dollars, 
for the term of one year from the date of said policy. 

To sustain the claim, the plaintiff in opening proved the issue of the policy, the 
fact that his building was burned on the 3d of October, 1869, during the lifetime of 
the policy, that the loss was total, and that he had at that time furnished the 
defendants the notice and proofs of loss required by the terms of the policy, and 
claiming that this evidence made out a prima facie right to recover, and the 
plaintiff rested. 

By way of answer to the case thus made out by the plaintiff, the defendant con- 
tends, first: that the plaintiff applied for the policy in question upon the property 
in question by a written application, dated the 25th day of May, 1869, which appli- 
cation is, by the terms of the. policy, made part thereof or is made a warranty, 
that the plaintiff has violated the terms of his warranty in not putting a force pump 
into the building within a reasonable time after the application was made, and 
that by reason of such violation of his warranty the policy had become, and was 
avoided at the time of the alleged loss; second, that the plaintiff had procured 
policies of insurance upon the building and contents to the aggregate amount of 
about ninety thousand dollars, which, in the whole, exceeded the value of the pro- 
perty, and then caused the building and contents to be burned, with the intent 
thereby to defraud the defendant and the other insurance companies who had 
issued policies upon the property. [After discussing the first point, the learned 
judge proceeds to examine the more interesting portion of the charge of arson 
against the plaintiff. ] 

I now refer to a point on which I deem it the province ef the Court to instruct 
you, touching the main question raised by the defense, and in the outset, I will sa 
that the defendant on this branch of the case has the laboring oar. The plaintiff, 
by the production of the policy showing the undertaking of the defendant and 
his proof showing the fact of his loss and its extent, and his compliance with the 
pre-requisites of the policy has made out a prima facie case. The defendant has 
undertaken to shew that the plaintiff, for the purpose of defrauding the defendant 
and the other insurance companies who had issued policies on the contents of the 
building, has caused his building to be set on fire. The policy in question con- 
tains the following clause: 

‘* All fraud or attempt at fraud on the part of the assured shall cause a forfeiture 
of all claims under this policy.” 

So that without invoking any general principle of law as to what would be the 
legal effect of such acts of fraud on the part of the assured in the absence of a 
special clause on the subject, the express terms of the contract in this case 
make all claims under the policy void, if the assured had been guilty of fraud or 
attempt at fraud in connection with the alleged loss, that is, if the loss had been 
brought about by his fraudulent or criminal act. The clause quoted is also 
undoubtedly capable of a wider application than is sought in this case because, if 
the assured is guilty of fraud in the proofs of loss, thereby attempting to recover 
er collect more than the actual loss chargeable against the insurer, he has forfeited 
his claim. 

But this further applicatton does not arise in this case, because it is not insisted 
that the plaintiff has attempted any over valuation of the building covered by the 
defendants special policy, this policy being upon the building alone and not upon the 
contents. In cria.inal cases, where the defendant is on trial for an offense of the 
kind here charged, the rule is that the guilt of the accused must be made out beyond 
reasonable doubt, but in civil cases, the rule is different. The case is to be decided 
upon the weight or preponderance of evidence, and the court charges you that it is 
not necessary that the degree of proof should be the same in this case as if the 
plaintiff was on trial under an indictment for wilfully burning or procuring the burn- 
ing of the property insured, for the purpose of defrauding the insurance compa- 
nies; on the contrary, as between the rule in criminal cases and the rule in civil 
cases as it is defined. It is the rule in civil cases thatis to be your guide. But the 
charge against the plaintiff is too grave a one, the charge is one, which men in 
general will not commit, but of which men are sometimes guilty. In view of which 
the court instructs you that, in order to ne you in finding that the plaintiff him- 
self burned or caused the property to be burned, the legal evidence taken alto- 
gether must be such as to clearly satisfy you of the truth of the proposition. It 
need not be such as to exclude all anemekin deubt; but there should be a clear 
preponderance in favor of the defendant, so that your minds and judgments are 
satisfied that the plaintiff did, or procured the deing of, the incendiary act. I may 
with propriety say here that both parties have tried, or discussed this case upon the 
assumption that the fire in question was the work of anincendiary. The real 
question in dispute through this tedious trial has been—was the plaintiff privy 
to this burning—did he employ the persons who say they committed the act—is 
there any motive shown for any other person to have done it, and does the proof 
show that he procured the act to be done? The evidence by which the defendant 
seeks to establish the issue on its part are first, the direct testimony of two witnesses, 
Morris D. Smith, and Felix Seigler, tending to show that they, or one of them, set 
the building in question on fire at the instance, and by the procurement of Howell, 
the plaintiff—second, evidence or facts, and circumstances tending to corroborate 
the testimony of Smith and Seigler and their evidence tending to show that the 
plaintiff submitted to the defendant, and the other insurance companies who had 
issued policies on the property contained in the building, exaggerated and frau- 
dulent statements to prove the value of the property so destroyed. 

With regard to the first class of evidence, that of Smith and Seigler tendiag 
directly to show that the building was fired by the plaintiff's procurement, I have to 
say that by their own statements they were accomplices with the plaintiff in the 
commission of the alleged crime, and their testimony is to be received with the 
utmost caution, and the jury ought not to find for the defendant upon their testi- 
mony, unless corroborated in material facts; or, in other words, their evidence 
should be so corroborated by extrinsic facts and circumstances as to satisfy your 
minds that these men have substantially sworn to the truth. In weighing and 
deciding upon the testimony of these men you should carefully consider what 
motives had they, or could they have, for falsely charging the plaintiff with this 
crime. 

Second. Are their statements consistent and coherent, and do they when taken to- 
gether impress you with the conviction of their truth in material particulars. : 

Third. Do their statements cohere and agree with the material facts admitted in 
the case already proven by witnesses worthy of belief. 
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Fourth. The character of the men as fit instruments for such a crime and the 
plaintiffs knowledge of them as such, so far as shown. by the proof, and also the 
probability that they may have been suborned and committed perjury for the pur- 
poses of the defense. You should also consider in connection with the testimony 
of these men, the facts and circumstances shown by the evidence which tend to cor- 
roborate and support their statements. Much of the evidence in the case has but 
slight, if any, significance except as it tends to corroborate or overturn the evidence 
of these men but for that purpose most of it is worthy of careful consideration and 
critical comparison and analysis. I have aizeady told you that you should not 
believe these witnesses, Smith and Seigler, unless they are corroborated. I will 
further say that vou are to look for such corroboration to the outside testimony and 
not for one to sustain the other. They must be sustained by extrinsic facts and 
circumstances. To make myself more clear; it will not do to say that you must 
believe Smith because he is sustained by Seigler, or that you must believe Seigler 
because he is sustained and corroborated by Smith, but if either one ‘of them is 
snfficiently corroborated by other testimony to satisfy you that he has testified to 
the truth then you will be justified in believing him, but they cannot sustain each 
other only so far as their respective stories commend themselves to your unde rstand- 
ing from their inherent probability and consistency. 

Prominent among the corroborating circumstances insisted upon by the defend- 
ant, is the evidence tending to preve the suspicious conduct of the plaintiff, both 
before and after the fire, his frequent visits to and interviews with these men, the 
arrest of Seigler, and his hearing and trial before the magistrate Lockwood; his 
obtaining the affidavits, or attemping to obtain them, charging various persons 
with having knowledge of the burning of the building, his payment of Seigler’s 
attorney's fees upon his hearing and providing for bail, if he should be held to 
bail, and also providing him with witnesses in regard to his character, and sug- 
gesting the importance of calling such witnesses; his writing letters over fictitious 
signatures ; his meeting with Smith apparently on terms of confidence at times 
when he was charging him with the crime of burning his building, and associating 
with Smith apparently upon confidential terms while thus charging him. His 
taking Seigler away, and keeping him for a long time under his control and influ- 
ence in a distant state. All these circumstances the defendant insisted tend to 
show the consciousness of guilt on the part of the plaintiff, and are only explained 
consistently upon the theory that he was guilty as charged. 

I will here say that it is not my province to even say that these circumstances are 
proven ; it is for you to weigh, and pass upon all this proof, and decide whether it 
really establishes the fact it teuds to prove or establish. But if these circumstances 
are proved by the evidence to your satisfaction it will then be for you to determine 
how far they correborate the statements of Smith and Siegler, or either of them, and 
how far they tend to show the guilt of the plaintiff even without Smith and Seigler’s 
testimony. Inthe same connection you should also consider the testimony in re- 
gard to the value of the property destroyed, The defendant's policy was upon the 
building alone, but much of the testimony adduced by the defendant bears upen 
the value of the machinery and property contained in the building. This testi- 
mony is mainly material upon this trial, because if true, it tends to develope a 
motive on the part of the plaintiff to secure the burning of his property. If his 
property in the building was not in fact worth over $25,000 or $30,000, as the proof 
tends to show, while it was insured for over $80,000, the motive for the commission 
of the alleged crime is developed, or rather a motive which might lead to commit 
such a crime according to our common experience and knowledge of human 
nature. The evidence in regard to the over-valuation is conflicting, and contra- 
dictory in many particulars, and it is for you to reconcile these where such a result 
is possible, and where you cannet reconcile or harmonize it, it is your province to 
say which you will believe, In weighing or canvassing this testimony, you should 
consider the intelligence of the witnesses on the subject where they respectively 
testified to their experience and knowledge, and above all the motives which may 
have influenced or controlled them, 

If, from all the evidence produced upon this point you are satisfied that the 
plaintiff attempted to obtain an over valuation of this property to secure a pay- 
ment from these insurance companies on the basis of such over valuation. Such 
fact if established should be deemed a pregnant circumstance tending to establish 
the defense, and here it is but right that I should saya word in regard to the neces- 
sity of holding the assured to strict truthfulness in his proofs of loss. The nature 
of the insurance business is such that companies cannot know at the time they 
issue their polic:es the exact value of the property insured, especially goods, or 
personal property. A business man asks for a certain amount of insurance on his 
goods in his store, warehouse, or factory. The fact that he pays premiums in pre- 
portion to the amount insured is supposed in the case of most men to be a guar- 
antee that he has property of the value insured, but in proofs of loss the amount 
be be paid is to be fixed at the value of the property destroyed, so that its amount 
on hand at the time of the fire that becomes material. This can only be known 
with any degree of certainty through the assured himself. He is therefore held to 
a strict and trethful statement as to the value of the property destroyed, and any 
intentional over valuation or any such valuation as displays a reckless and dishon- 
est disregard of the truth in regard to the extent of the less is deemed fraudulent 
and causes forfeiture of all claims under the policy. I do not mean to say that a 
mere difference of opinion in regard to the value of the property destroyed would 
alone be such a fraud as would defeat the claim, because men may honestly differ 
in regard to the value of a particular price of property, but there must be such an 
over estimate as shows a manifest design to defraud. 

To rebut this evidence introduced on the part of the defendant, the plaintiff has 
offered evidence which may be classed as follows: 

First—Evidence tending to contradict the defendant's proof, both as to the main 
facts and the corroborating circumstances. 

Second—Evidence tending to discredit or impeach the witnesses introduced by 
the defer dant, and this impeaching testimony may be aptly divided into two classes: 
1. Evidence tending to show that some of the defendant's witnesses are unworthy 
of belief by reason of their bad reputation for truth and veracity. I think in this 
case there has been no testimony introduced on this trial in regard to the bad repu- 
tation of but one of the defendant's witnesses—that is, Smith, and none in regard 
to Seigler. 2. Evidence tending to show that the witnesses have on other occa- 
sions, either under oath or without oath, made different statements of the trans- 
actions to which they testify to that which they now testified on this trial. Thelaw 
devolves upon you the duty of weighing, reconciling and sifting all this contradictory 
and impeaching evidence. You are to pass upon the credibility of the various wit- 
nesses whose testimony is advanced. and determine the credit you will give to their 
respective statements. In doing this, the motive and degree of intelligence of the 
witnesses should be carefully considered by you. In regard to the impeaching 
witnesses, the bad reputa‘ion of the witnesses for truth and veracity, no matter 
how bad it may be proved to be, does not necessarily require you to reject or dis- 
believe his testimony, if, from all the evidence in the case, you are still satisfied 
that he has sworn to the truth on this trial, because very bad men and very great 
liars may tell the truth ; but it is for you to say whether they have done so on this 











trial. The evidence of bad reputation should be considered rather as a notice or 
caution not to implicitly believe the witness, and calling upen you to scrutinize the 
testimony in the light of the fact that it comes from an impure source, and only to 
believe it when you are satisfied it is true from all the evidence adduced in the case. 


” > * * * * ~ n x * 


During the progress of this trial, the plaintiff has himself been upon the witness 


stand not only to deny the charges of defendants witnesses, but also to explain 


some of the circumstances, which unexplained, tended against him. I deem it 
but due to you to say that this evidence should be received with extreme caution. 
You can appreciate the strong temptations upon him to pervert the truth of the 
whole facts, which would damage his case ; not only is he pecuniarily interested in 
the result of the trial, but his moral, social and business standing for his future 
life is involved in your finding, and you could hardly expect from your knowledge 
of human nature that a man in such straits would tell the truth, if the truth would 
injure his case. I do not say his testimony is incompetent, but it should be received 
with care in view of the temptations which surround him. While the law has 
allowed him to become a witness in his own case, but has wisely left his credibility 
to be considered and passed upon by the jury, his testimony, like those whe 
claim to have been his accomplices in the alleged crime, should be received with 
caution, and only believed when it is corroborated, or so consistent and coherent 
as to commend itself to your judgment from its own intrinsic probability. 

I also deem it my duty to say to you that you are to treat this case solely on the 
evidence. The result of former trials which have been had involving these same 
questions, should jhave no influence on your minds, for you and I only know this 
case in the lights of its own evidence, and do not know what evidence or influences 
controlled the jury and the action of the court in the other case. It was impossible, 
in the nature of things, to keep from you the facts as to the result of the arson trial 
at Ottawa, but that verdict should not influence your minds in the decision of this 
case. It is your duty to decide this case upon the evidence which has been pre- 
sented in the case, and not by the result of any other trial. Much of what is called 
the corroborating testimony both of the plaintiff and defendants consists of coinci- 
dences, and the relations which they bear to the actions of the various actors in the 
transaction which you are investigating. 

The value of these coincidences depends upon their naturalness, and if you are 
satisfied that any apparent coincidencies of time, or place, or event has been 
brought about by artificial means or factitious causes for the purpose of using it as 
evidence, its value as corroborative evidence is not only impaired but wholly des- 
troyed. This remark is especially applicable to the proof in regard to the hotel 
register. 

That proof shows, that on the former trial of this case, the plaintiff, for the pur- 
pose of proving that he was not in this city at the time the Foster letter was 
written or mailed, offered in evidence the register of the Clifton House, at Ottawa, 
on which the name of the plaintiff appeared as a guest at that house on the even- 
ing of the 3d of September. If you are satisfied from the evidence that this 
entry of the plaintiff's name upon the register has been made since that time 
for the purpose of manuacturing evidence in the plaintiff's behalf, it should 
weigh strongly against the plaintiff, because the attempt to put false testimony 
into the case justly causes doubt as to justice of the case itself. A righteous case 
needs no support of falsehood or perjury. 

* - od * ? ; > 

A single word, gentlemen, in regard to the character of some of the testimeny in 
this case. For the purpose of showing that the hotel register had been altered and 
tampered with, the testimony of three distinguished microscopists has been intro- 
duced. They testified that they subjected the writing in question to an examina- 
tion under a microscope of great magnifying power, and gave you the result of 
their investigation. This testimony comes within the class known as scientific tes- 
timony. The witnesses are experts, and give in evidence the result of their seien- 
tific examination. This testimony is not to supersede your own senses, but only to 
aid and throw light upon the matter by which the defense claim that the unaided 
senses would not get at the truth. On argument the plaintiff's counsel requested 
the jury to examine the writing through an ordinary magnifying glass. I did not 
permit this, because I think the glass comes within, to a certain extent, the same 
rule as the microscopic testimony and should have been offered before the proof 
closed, so that any difference between the result disclosed by the twe modes of 
examination might be explained by the defendant if they chose to make an explan- 
ation, or if such was deemed necessary. It may be that a glass of comparatively 
small magnifying power may disclose enough for the plaintiff's purpose, but not 
enough to meet the point made by the defendant, so that I only ruled that the 
magnifying glass would have been admissible if offered at the proper time, but 
that it could not be used upon the argument of the case. 

With regard to another class of testimony which comes within, to some extent, 
the same rule—that of the experts in regard to handwriting, you as business men, 
have already in your experience as jurors and about courts, come probably upon 
sufficient information on that subject, and need no special instructions from the 
court. In the nature of the case, the only method of proving handwriting is by 
experts whe have seen the party write, and who consider themselves sufficient 
judges of his handwriting to form a reliable opinion upon the subject, and that class 
of testimony is always received by the court as the only testimony establishing the 
fact of whether the handwriting is genuine or not, subject to the further rule, how- 
ever, that it is competent, of course, for the plaintiff in this case, to deny the sig- 
nature or writing alleged to be his, and then it becomes a question of fact as to 
which you will believe—that of experts and persons familiar with his handwriting 
or that of the plaintiff denying the handwriting under all the circumstances of the 
case. 


The jury after being out a short time, returned with a verdict for the defendant. 


” as * * * * * 











MERE MENTION. 


—A liberal price will be paid for copies of THE SPECTATOR for June and 
August, 1868. 

—Congressman E. O. Stanard, of Missouri, is president of the Citizens insur- 
ance company of St. Louis. 

—Mr. James P. Taylor has resigned the position of secretary of the Hartford 
Life and Annuity insurance company. 

—Inquiries are being made if Superintendent Chapman is going to examine the 
American Life and Trust insurance company, of New Haven, in view of the extra- 
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ordinary discrepancy between its tw6 reports made to his department within twelve 
days of each other. 

—Mr. Elijah Alliger, the head of the New York insurance house of Alliger 
Brothers, is making a visit in England. 

—We have to thank Auditor Lippincott for the courtesy of sending to this office 
acopy of the Illinois Insurance Report for 1874. Part 1. 


—The next annual meeting of the Life Underwriters Association of Ohio will be 
held at the Put-in-Bay House, Put-in-Bay, Ohio, June ro. 

—The senior member of the Brooklyn fire insurance agency firm of Beecher & 
Benedict is a son of the famous pastor of Plymouth church. 


—Mr. James T. Palmatary, special agent of the Covenant Mutual Life insur- 
ance company, has removed from Toledo to St. Joseph, Mo. 
—The Amazon Fire has got out, for the pleasure of its patrons, a neat chromo 


thermometer card. As an advertisement it is a clever thought. 


—The New York agency of the Atlantic Mutual Life insurance company, under 
the efficient management of Mr. O. M. Beach, has removed to No. 163 Broadway. 


—Mr. Edwin Hoyi, of the large New York house of Hoyt, Sprague & Co., and 
one of the directors of the National Fire insurance company, died recently in 
New York. 

—The new fire company in New York, the Produce Exchange insurance com- 
pany, has taken and fitted up offices at Nos. 112 and 114 Broadway, and began 
business June 1. 

—The partnership existing between J. O. Harris and J. J. Kellogg in the insur- 
ance business in Ottawa, Illinois, is dissolved, Mr. Harris continuing the business 
in his own name. 

—Mr. A, C. Greenbaum, of Chicago, has removed his insurance agency from 170 
Washington street, in that city, to the spacious office No. 110 Fifth avenue, near 
Washington block. 

—The affairs of the bankrupt German Fire insurance company, of Chicago, have 
been wound up. The policyholders have received six and a half cents on a dollar 
of their just claims. 

—Mr. Ferriere, of the French corporation, has gone to Europe on the company’s 
business. It is understood that he will make arrangements to introduce the com- 
pany into New York. 

—The provisional committee of the National Board for New England, consists 
of L. J. Hendee, of the 4tna; George L. Chase, of the Hartford, and M. Ben- 
nett, Jr., of the Connecticut. 

—The annual election for officers and directors of the Resolute Fire insurance 
company was held on the 25th ult. Mr. John Gibson was re-elected president and 
Mr. W. M. Randall, secretary. 

—The Boston agency of the,Franklin Fire insurance company, of Philadelphia, 
has removed its offices to No. 7 Exchange place. Mr. E. G. A. Washburn, an 
efficient underwriter, is the agent. 


—Mr. Samuel Blagden, one of the American managers of the North British and 
Mercantile insurance company, has sailed for Europe to enjoy a rest from business 
cares, and will return about July 1. 

—Nota single bill affecting the insurance business passed the Pennsylvania 
legislature during the last session. The most important one failed at the last 
moment for want of a few hours’ time. 

—Mr. Heber Smith, late Vice-President of the Northwestern Mutual Life insur- 
ance company has been given a roving agency commission by the Globe Mutual 
Life insurance company, of New York. 

—A general convention of the Southern life companies will be held at the Bath 
Alum Springs, Virginia, on the 15th of this month, under the auspices of Colonel 
Carrington, of the Piedmont and Arlington. 

—Mr. Duncan McDougall was recently elected president of the Commerce insur- 
ance company to fill the vacancy caused by the death of the late president, and Mr. 
George M. Groves appointed vice-president. 

—The Oriental is the name of a new fire company in Jersey City—capital, 
$200,000, of which $50,000 has already been paid in. Dr. A. H. Laidlaw has been 
elected president, and Robert Wilson, secretary. 


—Mr. R. A. Lyon, president of the John Hancock Life, of Boston, resigned last 
month. It is reported that Mr. E. W. Peet has been tendered the presidency of 
the company. No better appointment could be made. 

—Premium receipts in Canada for life insurance in 1873, $2,579,671. Death 
claims, 25 per cent of premium receipts. The total amount of new insurance for 
the year was $22,625,208 and the total sum now held at risk is $76,986,103. 


—Major Douglas West, the vice president of the Atlas insurance company, of 
New Orleans, has been appointed secretary fvo tem in place of Mr. Taylor, 
resigned. Major West by an accumulation of duties is playing Atlas for his com- 
pany. 

—The burning of the Congregational church at Warren, Massachusetts, was 
caused by a gas leak. The church was to have been opened on the day following 
for the sale of pews, and the sexton at the time of the fire was getting it in order. 
Noticing the evidences of escaping gas, he hunted through the upper. part of the 





building and, not finding the leak, /i¢ a lantern, to go down into the cellar from 
whence he had found that the odor came. He had scarcely reached the foot of the 
stairs when the gas, igniting from the light, exploded, and set the house in flames. 

—Dr. Lambert, of the American Popular Life, lectured a few nights since before 
the New York Liberal Club on ‘‘ The duality of mind correlated to the duality of 
brain ; the science, art and utility of using either brain at pleasure and resting the 
other.” 

—The Manufacturers insurance company, of Newark, has been admitted to do 
business in New York. Cash capital, $200,000. Mr. Geo. Wilkinson is president, 
and Messrs. T. L. Thornell and David Adee the New York agents—a first rate 
appointment. 


—‘' The Mutual Benefit’ is the name of a neat and readable sheet published 
by Messrs. R. Simpson & Co., Ohio state agents of the Mutual Benefit Life 
insurance company, of Newark. It gives all the news about the great company 
whose interests it serves. 

—Mr. G. G. Trask was, on the 13th ult., elected secretary of the Montauk Fire 
insurance company, to fill the vacancy caused by the defalcation of O. T. Searing. 
Mr. Trask has been nine years in the service of the company, and is a gentleman 
of tried integrity and ability. 

—The Chicago agency of the Equitable insurance company, of Nashville, has 
been transferred from Charles E. Rollo to S. M. Moore & Co, This is a very 
commendable appointment, as the company could not be more worthily repre- 
sented than by these gentlemen. 


—The annual election for directors of the Pacific Fire insurance company, of 
New York, was held on May 25. The old directors were re-elected, as were Mr. 
Thomas F. Jeremiah as president and Mr. J. M. Butler as secretary. The assets 
of the Pacific on May 1 amounted to $600,000. 

—Mr. George E. Wagner, since the dissolution of the firm of Louis & G. E. 
Wagner, Philadelphia, has removed his office to No. 426 Walnut street, where he 
will represent the Citizens, ef Newark, Mutual Fire, of Germantown, Rochester 
German, of Rochester, and Firemans, of Dayton. 

—Mr. Nathan Willey, late actuary of the insurance department of Ohio, has 
opened a real estate and insurance agency at room 15, No. 176 Broadway, New 
York. He is one of our ablest men in the scientific department of insurance, and 
is equally efficient and reliable as a business man. 

—Messrs. Jordan & Nitchie have been appointed managers of the newly estab- 
lished eastern department of the Franklin Fire, of Wheeling. They will do excel- 
lent service for this enterprising company and have also engaged Mr. George W. 
Pope, who will act as special agent under the managers. 

—The American Fusee, made at Erie, Pa., appears to be an improvement on the 
ordinary match, inasmuch as it can only be ignited by scratching on a special 
preparation prepared for it. This renders it free from the fire hazard of the ordi- 
nary match. It is indorsed by many Chicago underwriters. 

—Ex-Insurance Superintendent Miller of New York has triumphed in the suit 
brought against him by the state to recover the fees, which while in officehe took 
for the transfer of securities. The Court of Appeals on the 26th ult. sustained the 
decision of the general term which had been in favor of Mr. Miller. 


—Messrs. Rollins, Loring & Adams, the leading insurance agency firm in 
Maine, with headquarters at Portland, issue a handsome weekly paper called The 
Commercial Herald. It is edited with taste and contains a variety of entertaining 
matter concerning the railroad, insurance, and general commercial interests. 


—The Northwestern Review of Chicago says: ‘‘ The New York Express places 
great stress upon the statement that the Agricultural is confined by its charter to 
taking risks upon farm property only. The Agricultural has a good many risks in 
Chicago on property that could hardly be considered available for farming pur- 
poses. 


—At the annual election of the Manhattan Life insurance company, of New York, 
the following gentlemen were chosen directors for the ensuing year: D. Henry 
Haight, C. Norwood, J. E. Yeatman, C. J. Wemple, S. Turner, W. J. Valentine, 
A. Clark, R. P. Peirin, J. Naylor, P. Van Zandt Lane, W. R. Maston and W. A. 
Seaver. 

—The Providence Board of Underwriters, embracing 7 Rhode Island companies, 
1s agencies, and 23 brokers, have had in preparation a new tariff schedule for that 
city which goes into effect the first of June. The surveys are being made bya 
Buffalo, New York, insurance man, who has for his guide upon rates the 1872 
schedule. A 

—Our Philadelphia correspondent notices the pleasant reception given to Mr. 
Whiting, the editor of the American Exchange and Review, in Philadelphia on the 
14th ult. The periodical over which Mr. Whiting presides is a credit to insurance 
journalism. It discusses the questions of the day with fairness and always with 
signal ability. 

—The Louisville Commercial of May 14 says that some weeks age a rate-book 
was stolen from the insurance office of Slaughter, Tyler & Co., in that city, and a 
boy employed by Cook & Gray confessed to having stolen it at the instance of his 
employers, whom he said had paid him $25. A search-warrant was taken out by 
Slaughter, Tyler & Co., and the book was found in the office of Cook & Gray. 
These gentlemen denied any knowledge of the boy's intention to steal the book, 
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and claimed that they ordered him to return it immediately. ‘‘ Considerable con- 
troversy,” says The Commercial, ‘‘has taken place in regard to the matter, and 
yesterday it assumed anew phase. The grand jury of the circuit court have 
returned an indictment against Cook & Gray for ‘ receiving stolen goods, knowing 
the same to have been stolen.’ This puts the matter in the courts, where it will be 
thoroughly investigated and the blame placed where it belongs.” 

—The New Jersey agency of the Mutual Life of New York, made vacant by the 
resignation of L. Spencer Goble, who has become vice-president of the Mutual 
Benefit Life, has been filled by the appointment of Mr. W. W. Byington, a gentle- 
man with the strongest recommendations as to character and capacity for the 
responsible position. 

—The Connecticut state agency of the New York Life has been given up by Mr. 
James H. McDonald, and he is succeeded by Col. John Tweedy, of Danbury—a 
neighbor of Bailey. Mr. McDonald, who is regarded with great esteem by the 
company he has served so faithfully, retires on account of his wife's health, which 
requires a change of residence. 

—The grievance committee of the Life Underwriters Association of Ohio have 
found D. C. Stewart, an agent of the Missouri Valley Life insurance company, 
formerly an agent of the Travelers Life insurance company, guilty of misappro- 
priating the funds of the latter company and of misrepresentation and other dis- 
graceful conduct as an agent. 

—In the suit of Gahagan vs. the Guardian Mutual Life insurance company, of 
New York, in which an order is prayed for enjoining the directors of that company 
from carrying out a contract to transfer a portion of its assets and securities to the 
Universal Life insurance company, decision had not been rendered by Judge 
Lawrence when we went to press. 

—The Canada fire insurance people are agitating the question of government 
supervision. They want an insurance inspector; Mr. Cameron, Mr. A. Mackenzie 
and other prominent public men favor the appointment. Notwithstanding the objec- 
tions of sundry insurance journals state supervision steadily gains ground where- 
ever insurance business is being transacted. 

—Mr. James A. Lowrey (who, by the way, is the author of one of the best fire 
insurance digests published) has transferred his local agency business, in Altoona, 
Pa., to M. J. W. Findley, and will open an insurance office in Pittsburgh, where he 
will transact a local and general agency business, and also do special work and 
adjust losses under the firm of Lowrey & Sloan. 

—The American insurance association, of Chicago, is a brokerage company 
with $100,000 capital which proposes to ‘‘ place insurance for the benefit of the 
insured.” The association bids fair to do a large and profitable business with the 
merchants and property owners of Chicago under the capable management of 
John W. Tappan & Co., No. 128 La Salle street. 

—Mr. A. H. Wray, who, for the past six years has been with the Star Fire 
insurance company, of New York, has been appointed secretary of the Black 
River insurance company, of Watertown. The Black River has heretofore been 
sadly mismanaged, and Mr. Wray’s excellent abilities will be taxed to the utmost 
in arranging matters for the future well being of the company. 

—General Wagner's new agency arrangements, at No. 341 Walnut street, are 
alluded to in our Philadelphia correspondence. The general represents the Nar- 
ragansett Fire and Marine, of Providence, Merchants, of Providence, Faneuil Hall, 
of Boston, and Equitable Fire and Marine, of Providence, and can place large 
lines in any of the first-class companies, whether home or foreign. 

—The Equitable Life has a large gang of laborers at work building a rear exten- 
sion to its splendid building on Broadway. The addition will extend the area of 
the Society's building more than 9,000 feet, making a total area of nearly 20,000 
feet, and constituting the largest structure of the kind in the country, and probably 
one of the largest private buildings for commercial usese in the world. 


—It is reported that Mr. Wm. E. Rollo has resigned the secretaryship of the 
Traders, of Chicago, and will take a new departure en the first of July. Mr. 
Naughton, the assistant secretary, is also reported to have resigned and to have a 
partnership arrangement with Mr. Richardson, manager cf the Bank of Montreal, 
Chicago Branch, to do a Marine agency business for Canada companies. 


—We learn from the London Commercial World that the council of the insti- 
tute of actuaries has ‘‘ permitted’’ Editor Sprague to indulge in his orthographi- 
cal eccentricities in any paper he may contribute to the journal of the association, 
but he is not permitted to foist his spelling on any other contributer or any extract 
from other periodicals. This is a diplomatic way of settling the difficulty. 

—The committee appointed by the National Beard to visit the meetings of the 
Southern and Northwestern Associations at Louisville, on the 20th of May, were 
Thomas H. Montgomery, general agent National Board; E. J. Bassett, of the 
Etna; A. F. Wilmarth, of the Home; A. C. Blodgett, of the Franklin; M. 
Bennett, Jr., of the Connecticut, and Edward A. Walton, of the Citizens, of 
New York. 

'—Mr. W. W. Byington, the Newark agent of the Mutual Life, of New York, has 
brought suit against the Pennsylvania railroad company for $5,000 damages. Mr. 
Byington bought an excursion ticket to Newark from Trenton, and got ona Wash- 
ington through train at that place to goto Newark. The conductor refused to 
receive the ticket, and told him he must pay or be put off. Mr. Byington refused 
to do either, claiming that the ticket had been paid for and entitled him to passage 





to Newark. There were no restrictions printed on the ticket, except that it must be 
used on one continuous train and on the day issued. Mr. Byington got off at New 
Brunswick, but not until the conductor and a brakeman attempted to put him off. 

—The following removals have taken place in Chicago: Snyder & Asay, to No, 
141-143 La Salle street; James Ayars, to No. 155 La Salle street; the agency of 
the Globe Life, of New York, to No. 147 La Salle street; the Chicago Life 
insurance company, to No. 87 Dearborn street; Stearns, Dickinson & Co., gen- 
eral agents of the Connecticut Mutual Life, to No. 81 Washington street; Davis 
& Requa, to Major Block. 

—Gen. John C. Breckenridge is slowly recovering from an attack of pneumonia. 
He will spend his summer in Virginia to regain his health. In the meantime Dr. 
E. J. Kirkscey, his partner, will be on double duty in the branch office of the 
Piedmont and Arlington Life insurance company in Kentucky. ‘The doctor is 
young, strong and in vigorous health, and can bear double work for a season, and 
withal is one of the successful agents of the times. 


—Fire insurance in Norway is not much of an institution but as far as it goes it 
is profitable to the companies. On receipts last year of 642,130 rix dollars 38.10 
per cent were paid for losses, 20.90 per cent for cost of management, 4.20 per cent 
for dividends, and 36.89 per cent were applied to the reserve fund. The cheapness 
of the management is the most noticeable feature. The amount at risk Jan. 1 was 
71,514,641 rix dollars or about $18,000,000 American gold. 

—A Connecticut co-operative, called the Mutual Benefit Life company, of Hart- 
ford, is prowling about Poughkeepsie, seeking whom it may devour. Co-opera- 
tive insurance is a delusion, though managed by honest men; it is oftener a delibe- 
rate swindle concocted by adventurers. Farmers should beware of it. The fate of 
the biggest of the co-operative companies in this country, the National, of Chicago, 
is a warning to them not to trust their money to such concerns. 

—In the number of THE SPECTATOR for March, 1873, a communication 
appeared from Mr. Nathan Willey, the then actuary of the Ohio insurance depart- 
ment calling attention to an error he had discovered in log. 82,885, of Sang's 
Logarithms, page 131. The eminent author has acknowledged the service by 
sending a copy of his work to Mr. Willey, with the inscription, ‘‘ Presented by the 
author to Mr. Willey for his indication of a misprint in page 131." 

—The Universal Fire, of London, a concern which made a feeble attempt 
to do business in this country a year or two ago, and failed, had a meeting in 
London on the 29th of April. The secretary's statement was not a very flattering 
exhibit. The nominal capital was reported £1,000,000, but the actual capital is 
but £20,122, and not all paid up, at that. The losses from August, 1872, to 
February, 1874, were stated at nearly 70 per cent of premium receipts. 

—In Chicago, Mr. Woodward has the Union insurance company about ready 
fer business. He has taken the old office of Lunt, Preston & Kean. The Interior 
is also about ready for work, with Mr. Gardner as secretary. The Adriatic, Frank 
Babcock, president, and the Park, S. H. Southwick, secretary, are reported to be 
ready. The A®tna is now in the hands of Mr. A. Larrabee, formerly secretary of 
the North Missouri. The Concordia is very quiet. The Empire will apply for 
its certificate in a few days. 

—The Amity Fire insurance company, of New York, Farragut insurance com- 
pany, of New York, Columbia insurance company, of New York, and Merchants 
and Mechanics, of Virginia, have appointed Mr. David R. Hilt their agent in 
Philadelphia. These companies represent assets of a million and a quarter of 
dollars, and they have done well in placing their interests in the Quaker City in 
the hands of a gentleman so well qualified by experience and ability to conduct 
the business of fire underwriting. 

—The deputy insurance commissioner of Connecticut, Theodore M. Maltbie, 
Esq., is a member of the present legislature of that state, representing Granby, 
Hartford County, in the House. Mr. Maltbie is one of the ablest and clearest 
headed of the younger members of the Connecticut bar, and he is more, too,—he 
is the sharpest, shrewdest and nimblest examiner of a company’s condition that 
official supervision has at present in its service. 

—The new iron front building of the Continental insurance company, of New 
York, on the corner of Court and Montague streets, Brooklyn, is one of the 
architectural ornaments of a part of that city rather remarkable for fine edifices. 
It is rapidly filling up with first-class tenants, mostly insurance men, and the com- 
pany occupies a handsome suit of rooms on the first floor. Vice-President Lam- 
port has given much time to the supervision of the construction of this building, 
and it is a credit to his taste and perseverance. 


—The Yankee Letter File and Binder is the best thing of the kind that we have 
seen. It does away with the necessity of using mallets, punches and wire twisting. 
Letters and papers can be filed instantly without any trouble, and by that act they 
are bound in book form permanently, and are always convenient for reference. We 
should think that only a knowledge of the file is necessary to insure its general use 
in business offices. Dunham & Co., No. 46 Centre street, New York, are its man- 
ufacturers. 











WATCH No. 2656—bearing Trade Mark “‘ Fayette Stratton, Marion, N. J."— 
manufactured by United States Watch Co., (Giles, Wales & Co.), has been 
carried by me three months ; its total variation from mean time being only thirteen 
seconds.—JACOB WEART, Collector of Internal Revenue, sth Dist. N. J., 
Jersey City. 
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ordinary discrepancy between its two reports made to his department within twelve 
days of each other. 

—Mr. Elijah Alliger, the head of the New York insurance house of Alliger 
Brothers, is making a visit in England. 

—We have to thank Auditor Lippincott for the courtesy of sending to this office 
acopy of the Illinois Insurance Report for 1874. Part 1. 

—The next annual meeting of the Life Underwriters Association of Ohio will be 
held at the Put-in-Bay House, Put-in-Bay, Ohio, June ro. 

—The senior member of the Brooklyn fire insurance agency firm of Beecher & 
Benedict is a son of the famous pastor of Plymouth church. 


—Mr. James T. Palmatary, special agent of the Covenant Mutual Life insur- 
ance company, has removed from Toledo to St. Joseph, Mo. 

—The Amazon Fire has got out, for the pleasure of its patrons, a neat chromo 
thermometer card. As an advertisement it is a clever thought. 

—The New York agency of the Atlantic Mutual Life insurance company, under 
the efficient management of Mr. O. M. Beach, has removed to No. 163 Broadway. 


—Mr. Edwin Hoyt, of the large New York house of Hoyt, Sprague & Co., and 
one of the directors of the National Fire insurance company, died recently in 
New York. 

—The new fire company in New York, the Produce Exchange insurance com- 
pany, has taken and fitted up offices at Nos. 112 and 114 Broadway, and began 
business June r. 


—The partnership existing between J. O. Harris and J. J. Kellogg in the insur- 
ance business in Ottawa, Illinois, is dissolved, Mr. Harris continuing the business 
in his own name. 

—Mr. A, C. Greenbaum, of Chicago, has removed his insurance agency from 170 
Washington street, in that city, to the spacious office No. 110 Fifth avenue, near 
Washington block. 

—The affairs of the bankrupt German Fire insurance company, of Chicago, have 
been wound up. The policyholders have received six and a half cents on a dollar 
of their just claims. 

—Mr. Ferriere, of the French corporation, has gone to Europe on the company’s 
It is understood that he will make arrangements to introduce the com- 
pany into New York. 


business. 


—The provisional committee of the National Board for New England, consists 
of L: J. Hendee, of the A2tna; George L. Chase, of the Hartford, and M. Ben- 
nett, Jr., of the Connecticut. 

—The annual election for officers and directors of the Resolute Fire insurance 
company was held on the 25th ult. Mr. John Gibson was re-elected president and 
Mr. W. M. Randall, secretary. 

—The Boston agency of the,Franklin Fire insurance company, of Philadelphia, 
has removed its offices to No. 7 Exchange place. Mr. E. G. A. Washburn, an 
efficient underwriter, is the agent. : 


—Mr. Samuel Blagden, one of the American managers of the North British and 
Mercantile insurance company, has sailed for Europe to enjoy a rest from business 
cares, and will return about July r. 

—Nota single bill affecting the insurance business passed the Pennsylvania 
legislature during the last session. The most important one failed at the last 
moment for want of a few hours’ time. 


—Mr. Heber Smith, late Vice-President of the Northwestern Mutual Life insur- 
ance company has been given a roving agency commission by the Globe Mutual 
Life insurance company, of New York. 

—A general convention of the Southern life companies will be held at the Bath 
Alum Springs, Virginia, on the 15th of this month, under the auspices of Colonel 
Carrington, of the Piedmont and Arlington. 


—Mr. Duncan McDougall was recently elected president ef the Commerce insur- 
arice company to fill the vacancy caused by the death of the late president, and Mr. 
George M. Groves appointed vice-president. 

—The Oriental is the name of a new fire company in Jersey City—capital, 
$200,000, of which $50,000 has already been paid in. Dr. A. H. Laidlaw has been 
elected president, and Robert Wilson, secretary. 


—Mr- R. A. Lyon, president of the John Hancock Life, of Boston, resigned last 
month. It is reported that Mr. E. W. Peet has been tendered the presidency of 
the company. No better appointment could be made. 

—Premium receipts in Canada for life insurance in 1873, $2,579,671. Death 
claims, 25 per cent of premium receipts. The total amount of new insurance for 
the year was $22,625,208 and the total’sum now held at risk is $76,986,103. 


—Major Douglas West, the.vice president of the Atlas insurance company, of 
New Orleans, has been appointed secretary fro tem in place of Mr. Taylor, 
resigned. Major West by an accumulation of duties is playing Atlas for his com- 
pany. 

—The burning of the Congregational church at Warren, Massachusetts, was 
caused by a gas leak. The church was to have been opened on the day following 
for the sale of pews, and the sexton at the time of the fire was getting it in order. 
Noticing the evidences of escaping gas, he hunted through the upper-part of the 





building and, not finding the leak, Zit a /antern, to go down into the cellar from 
whence he had found that the odor came. He had scarcely reached the foot of the 
stairs when the gas, igniting from the light, exploded, and set the house in flames. 


—Dr. Lambert, of the American Popular Life, lectured a few nights since before 
the New York Liberal Club on ‘‘ The duality of mind correlated to the duality of 
brain ; the science, art and utility of using either brain at pleasure and resting the 
other.” 

—The Manufacturers insurance company, of Newark, has been admitted to do 
business in New York. Cash capital, $200,000. Mr. Geo. Wilkinson is president, 
and Messrs. T. L. Thornell and David Adee the New York agents—a first rate 
appointment. 


—‘' The Mutual Benefit"’ is the name of a neat and readable sheet published 
by Messrs. R. Simpson & Co., Ohio state agents of the Mutual Benefit Life 
insurance company, of Newark. It gives all the news about the great company 
whose interests it serves. 

—Mr. G. G. Trask was, on the 13th ult., elected secretary of the Montauk Fire 
insurance company, to fill the vacancy caused by the defalcation of O. T. Searing. 
Mr. Trask has been nine years in the service of the company, and is a gentleman 
of tried integrity and ability. 

—The Chicago agency of the Equitable insurance company, of Nashville, has 
been transferred from Charles E. Rollo to S. M. Moore & Co. This is a very 
commendable appointment, as the company could not be more worthily repre- 
sented than by these gentlemen. 


—The annual election for directors of the Pacific Fire insurance company, of 
New York, was held on May 25. The old directors were re-elected, as were Mr. 
Thomas F. ‘Jeremiah as president and Mr. J. M. Butler as secretary. The assets 
of the Pacific on May 1 amounted to $600,000. 

—Mr. George E. Wagner, since the dissolution of the firm of Louis & G. E. 
Wagner, Philadelphia, has removed his office to No. 426 Walnut street, where he 
will represent the Citizens, ef Newark, Mutual Fire, ef Germantewn, Rochester 
German, of Rochester, and Firemans, of Dayton. 


—Mr. Nathan Willey, late actuary of the insurance department of Ohio, has 
opened a real estate and insurance agency at room 15, No. 176 Broadway, New 
York. He is one of our ablest men in the scientific department of insurance, and 
is equally efficient and reliable as a business man. 

—Messrs. Jordan & Nitchie have been appointed managers of the newly estab- 
lished eastern department of the Franklin Fire, of Wheeling. They will do excel- 
lent service for this enterprising company and have also engaged Mr. George W. 
Pope, who will act as special agent under the managers. 

—The American Fusee, made at Erie, Pa., appears to be an improvement on the 
ordinary match, inasmuch as it can only be ignited by scratching on a special 
preparation prepared for it. This renders it free from the fire hazard of the ordi- 
nary match. It is indorsed by many Chicago underwriters. 


—Ex-Insurance Superintendent Miller of New York has triumphed in the suit 
brought against him by the state to recover the fees, which while in officehe took 
for the transfer of securities. The Court of Appeals on the 26th ult. sustained the 
decision of the general term which had been in favor of Mr. Miller. ' 

—Messrs. Rollins, Loring & Adams, the leading insurance agency firm in 
Maine, with headquarters at Portland, issue a handsome weekly paper called The 
Commercial Herald. It is edited with taste and contains a variety of entertaining 
matter concerning the railroad, insurance, and general commercial interests. 


—The Northwestern Review of Chicago says: ‘‘ The New York Express places 
great stress upon the statement that the Agricultural is confined by its charter to 
taking risks upon farm property only. The Agricultural has a good many risks in 
Chicago on property that could hardly be considered available for farming pur- 
poses. 


—At the annual election of the Manhattan Life insurance company, of New York, 
the following gentlemen were chosen directors for the ensuing year: D. Henry 
Haight, C. Norwood, J. E. Yeatman, C. J. Wemple, S. Turner, W. J. Valentine, 
A. Clark, R. P. Peirin, J. Naylor, P. Van Zandt Lane, W. R. Maston and W. A. 
Seaver. 

—The Providence Board of Underwriters, embracing 7 Rhode Island companies, 
15 agencies, and 23 brokers, have had in preparation a new tariff schedule for that 
city which goes into effect the first of June. The surveys are being made bya 
Buffalo, New York, insurance man, who has for his guide upon rates the 1872 
schedule. 

—Our Philadelphia correspondent notices the pleasant reception given to Mr. 
Whiting, the editor of the American Exchange and Review, in Philadelphia on the 
14th ult. The periodical over which Mr. Whiting presides is a credit to insurance 
journalism. It discusses the questions of the day with fairness and always with 
signal ability. 

—The Louisville Commercial of May 14 says that some weeks age a rate-book 
was stolen from the insurance office of Slaughter, Tyler & Co., in that city, and a 
boy employed by Cook & Gray confessed to having stolen it at the instance of his 
employers, whom he said had paid him $25. A search-warrant was taken out by 
Slaughter, Tyler & Co., and the book was found in the office of Cook & Gray. 
These gentlemen denied any knowledge of the boy's intention to steal the book, 
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and claimed that they ordered him to return it immediately. ‘‘ Considerable con- 
troversy,” says The Commercial, ‘‘has taken place in regard to the matter, and 
yesterday it assumed anew phase. The grand jury of the circuit court have 
returned an indictment against Cook & Gray for ‘ receiving stolen goods, knowing 
the same to have been stolen.’ This puts the matter in the courts, where it will be 
thoroughly investigated and the blame placed where it belongs.”’ 

—The New Jersey agency of the Mutual Life of New York, made vacant by the 
resignation of L. Spencer Goble, who has become vice-president of the Mutual 
Benefit Life, has been filled by the appointment of Mr. W. W. Byington, a gentle- 
man with the strongest recommendations as to character and capacity for the 
responsible position. 

—The Connecticut state agency of the New York Life has been given up by Mr. 
James H. McDonald, and he is succeeded by Col. John Tweedy, of Danbury—a 
neighbor of Bailey. Mr. McDonald, who is regarded with great esteem by the 
company he has served so faithfully, retires on account of his wife’s health, which 
requires a change of residence. i 

—The grievance committee of the Life Underwriters Association of Ohio have 
found D. C. Stewart, an agent of the Missouri Valley Life insurance company, 
formerly an agent of the Travelers Life insurance company, guilty of misappro- 
priating the funds of the latter company and of misrepresentation and other dis- 
graceful conduct as an agent. 

—In the suit of Gahagan vs. the Guardian Mutual Life insurance company, of 
New York, in which an order is prayed for enjoining the directors of that company 
from carrying out a contract to transfer a portion of its assets and securities to the 

“Universal Life insurance company, decision had not been rendered by Judge 
Lawrence when we went to press. 

—The Canada fire insurance peeple are agitating the question of government 
supervision. They want an insurance inspector ; Mr. Cameron, Mr. A. Mackenzie 
and other prominent public men favor the appointment. Notwithstanding the objec- 
tions of sundry insurance journals state supervision steadily gains ground where- 
ever insurance business is being transacted. 

—Mr. James A. Lowrey (who, by the way, is the author of one of the best fire 
insurance digests published) has transferred his local agency business, in Altoona, 
Pa., to M. J. W. Findley, and will open an insurance office in Pittsburgh, where he 
will transact a local and general agency business, and also do special work and 
adjust losses under the firm of Lowrey & Sloan. 

—The American insurance association, of Chicago, is a brokerage company 
with $100,000 capital which proposes to ‘‘ place insurance for the benefit of the 
insured.” The association bids fair to do a large and profitable business with the 
merchants and property owners of Chicago under the capable management of 
John W. Tappan & Co., No. 128 La Salle street. 

—Mr. A. H. Wray, who, for the past six years has been with the Star Fire 
insurance company, of New York, has been appointed secretary of the Black 
River insurance company, of Watertown. The Black River has heretofore been 
sadly mismanaged, and Mr. Wray's excellent abilities will be taxed to the utmost 
in arranging matters for the future well being of the company. 

—General Wagner's new agency arrangements, at No. 341 Walnut street, are 
alluded to in our Philadelphia correspondence. The general represents the Nar- 
ragansett Fire and Marine, of Providence, Merchants, of Providence, Faneuil Hall, 
of Boston, and Equitable Fire and Marine, of Providence, and can place large 
lines in any of the first-class companies, whether home or foreign. 

—The Equitable Life has a large gang of laborers at work building a rear exten- 
sion to its splendid building on Broadway. The addition will extend the area of 
the Society's building more than 9,000 feet, making a total area of nearly 20,000 
feet, and constituting the largest structure of the kind in the country, and probably 
one of the largest private buildings for commercial usese in the world. 


—It is reported that Mr. Wm. E. Rollo has resigned the secretaryship of the 
Traders, of Chicago, and will take a new departure en the first of July. Mr. 
Naughton, the assistant secretary, is also reported to have resigned and to have a 
partnership arrangement with Mr. Richardson, manager cf the Bank of Montreal, 
Chicago Branch, to do a Marine agency business for Canada companies. 

—We learn from the London Commercial World that the council of the insti- 
tute of actuaries has ‘‘ permitted’’ Editor Sprague to indulge in his orthegraphi- 
cal eccentricities in any paper he may contribute to the journal of the association, 
but he is not permitted to foist his spelling on any other contributer or any extract 
from ether periodicals. This is a diplomatic way of settling the difficulty. 

—The committee appointed by the National Beard to visit the meetings of the 
Southern and Northwestern Asseciations at Louisville, on the 20th of May, were 
Thomas H. Montgomery, general agent National Board; E. J. Bassett, of the 
#£tna; A. F. Wilmarth, of the Home; A. C. Blodgett, of the Franklin; M. 
Bennett, Jr., of the Connecticut, and Edward A. Walton, of the Citizens, of 
New York. 

—Mr. W. W. Byington, the Newark agent of the Mutual Life, of New York, has 
brought suit against the Pennsylvania railroad company for $5,000 damages. Mr. 
Byington bought an excursion ticket to Newark from Trenton, and got ona Wash- 
ington through train at that place to goto Newark. The conductor refused to 
receive the ticket, and told him he must pay or be put off. Mr. Byington refused 
to do either, claiming that the ticket had been paid for and entitled him to passage 





to Newark.’ There were no restrictions printed on the ticket, except that it must be 
used on one continuous train and on the day issued. Mr. Byington got off at New 
Brunswick, but not until the conductor and a brakeman attempted to put him off. 

—The following removals have taken place in Chicago: Snyder & Asay, to No, 
141-143 La Salle street; James Ayars, to No. 155 La Salle street; the agency of 
the Globe Life, of New York, to No. 147 La Salle street; the Chicago Life 
insurance company, to No. 87 Dearborn street; Stearns, Dickinson & Co., gen- 
eral agents of the Connecticut Mutual Life, to No. 81 Washington street; Davis 
& Requa, to Major Block. 

—Gen. John C. Breckenridge is slowly recovering from an attack of pneumonia. 
He will spend his summer in Virginia to regain his health. In the meantime Dr. 
E. J. Kirkscey, his partner, will be on double duty in the branch office of the 
Piedmont and Arlington Life insurance company in Kentucky. The doctor is 
young, strong and in vigorous health, and can bear double work for a season, and 
withal is one of the successful agents of the times. 

—Fire insurance in Norway is not much of an institution but as far as it goes it 
is profitable to the companies. On receipts last year of 642,130 rix dollars 38.10 
per cent were paid for losses, 20.90 per cent for cost of management, 4.20 per cent 
for dividends, and 36.89 per cent were applied to the reserve fund. The cheapness 
of the management is the most noticeable feature. The amount at risk Jan. 1 was 
71,514,641 rix dollars or about $18,000,000 American gold. 

—A Connecticut co-operative, called the Mutual Benefit Life company, of Hart- 
ford, is prowling about Poughkeepsie, seeking whom it may devour. Co-opera- 
tive insurance is a delusion, though managed by honest men ; it is oftener a delibe- 
rate swindle concocted by adventurers. Farmers should beware of it. The fate of 
the biggest of the co-operative companies in this country, the National, of Chicago, 
is a warning to them not to trust their money to such concerns. 

—In the number of THE SPECTATOR for March, 1873, a communication 
appeared from Mr. Nathan Willey, the then actuary of the Ohio insurance depart- 
ment calling attention to an error he had discovered in log. 82,885, of Sang’s 
Logarithms, page 131. The eminent author has acknowledged the service by 
sending a copy of his work to Mr. Willey, with the inscription, ‘‘ Presented by the 
author to Mr. Willey for his indication of a misprint in page 131."’ 

—The Universal Fire, of London, a concern which made a feeble attempt 
todo business in this country a year or two ago, and failed, had a meeting in 
London on the 29th of April. The secretary's statement was not a very flattering 
exhibit. The nominal capital was reported £1,000,000, but the actual capital is 
but £20,122, and not all paid up, at that. The losses from August, 1872, to 
February, 1874, were stated at nearly 70 per cent of premium receipts. 

—In Chicago, Mr. Woodward has the Union insurance company about ready 
fer business. He has taken the old office of Lunt, Preston & Kean. The Interior 
is also about ready for work, with Mr. Gardner as secretary. The Adriatic, Frank 
Babcock, president, and the Park, S. H. Southwick, secretary, are reported to be 
ready. The A®tna is now in the hands of Mr. A. Larrabee, formerly secretary ef 
the North Missouri. The Concordia is very quiet. The Empire will apply for 
its certificate in a few days. 

—The Amity Fire insurance company, of New York, Farragut insurance com- 
pany, of New York, Columbia insurance company, of New York, and Merchants 
and Mechanics, of Virginia, have appointed Mr. David R. Hilt their agent in 
Philadelphia. These companies represent assets of a million and a quarter of 
dollars, and they have done well in placing their interests in the Quaker City in 
the hands of a gentleman so well qualified by experience and ability to conduct 
the business of fire underwriting. 

—The deputy insurance commissioner of Connecticut, Theodore M. Maltbie, 
Esq., is a member of the present legislature of that state, representing Granby, 
Hartford County, in the House. Mr. Maltbie is one of the ablest and clearest 
headed of the younger members of the Connecticut bar, and he is more, too,—he 
is the sharpest, shrewdest and nimblest examiner of a company’s condition that 
official supervision has at present in its service. 

—The new iron front building of the Continental insurance company, of New 
York, on the corner of Court and Montague streets, Brooklyn, is one of the 
architectural ornaments of a part of that city rather remarkable for fine edifices. 
It is rapidly filling up with first-class tenants, mostly insurance men, and the com- 
pany occupies a handsome suit of rooms on the first floor. Vice-President Lam- 
port has given much time to the supervision of the construction of this building, 
and it is a credit to his taste and perseverance. 

—The Yankee Letter File and, Binder is the best thing of the kind that we have 
seen. It does away with the necessity of using mallets, punches and wire twisting. 
Letters and papers can be filed instantly without any trouble, and by that act they 
are bound in book form permanently, and are always convenient for reference. We 
should think that only a knowledge of the file is necessary to insure its general use 
in business offices. Dunham & Co., No. 46 Centre street, New York, are its man- 
ufacturers. 








WATCH No. 2656—bearing Trade Mark ‘‘ Fayette Stratton, Marion, N. J."— 
manufactured by United States Watch Co., (Giles, Wales & Co.), has been 
carried by me three menths ; its total variation from mean time being only thirteen 
seconds.—JACOB WEART, Collector of Internal Revenue, 5th Dist. N. J., 
Jersey City. 
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THe Spectator is published on the first day of every 
month. Advertisements should be sent in by the 2oth pre- 
ceding. 

THE SPECTATOR is forwarded to every person ordering it, 
and is continued until otherwise directed; but before discon- 


tinuing the paper, a// arrearages must be paid 
Contributed articles and correspondence intended for publi- 
in Tue Specrator should reach us as early in the 


All be 


panied with a responsible name, not necessarily for publica- 


cation 


month as possible. communications must accom- 


tion, but as an evidence of the good faith of the writer. 


REMIT WITH YOUR 


AGENTs who write to us ordering copies of our publications 


ORDERS. 


will please to 
for the amount with the orders, in either post-office order, 


draft or check, Currency sent will be at risk of sender. 


WARNING TO SUBSCRIBERS. 

WE again warn subscribers not to remit money through 
the Post Office except by money order, draft, or check, pay- 
able to ourorder. If subscribers wil] not dothis they must 
stand the consequences, as we are not responsible for money 
lost in the mail. 
IMPROVED ‘“ DEFERRED 
LEDGER.” 


OUR PREMIUM 


[HE importance of accurately knowing the exact condition of | 


a life insurance company at any given time, is a lesson which 
ought to have been learned by most of the companies by this 
In th 


trous failures, the ability to display a set of books containing 


time. nese cloudy days of official examinations and disas- 
an accurate and methodical record of the company’s business, 
is a feature that commends itself favorably to the public, and 
anything which will facilitate this result ought to be examined 
by our companies with a favorable eye. Of all the different 
items of assets in life insurance none are more perplexing, and 
none require more clerical labor than the deferred premiums. 

The ordinary method of posting them every year from one 
to three times requires an immense deal of labor, and is liable 
to cause many errors. Every company ought to take account 
of stock at least once a month!; the fluctuations in new busi- 


ness, and occasional heavy losses, usually greater at certain 
months than others, make this course almost imperative at 
each monthly meeting of the directors. 
ment of this kind be made unless the amount of the deferred 
premiums are accurately known ? Under the ordinary method, 
this important item has to be estimated and an error of a few 
thousand dollars might be made without attracting notice. 
Our new and ** Deferred Premium 


improved Ledger” 


obviates all these difficulties. Its general plan is the simplest 
form 
purpose. The ledger is divided into twelve equal parts, one 
for each month in the year, call A, B, and C, thus January 
A, January B, 
of January are entered under the head of July B, 


and January C. All policies issued in the 
month 
with one deferred premium; and all during the month of 
February under August B,and soon. In the caseof a policy 
issued in January, with quarterly premiums, the first quarterly 
deferred premium is entered under April A, the second under 
July B, and the third under October C. A similar policy, 
dated in September, is entered under December A, March B, 
Lo 


When the policies are once entered in this manner, no new 


and June the dates when they are due and payable. 
entries are required until the manner of paying the premiums 
is changed or the policy is cancelled. These entries being 
made in the debit column, when the manner of payment is 
changed, or the policy is cancelled, a corresponding entry is 
made in the credit column. These are all the entries required 


whether for one or an indefinite number of years. 


lo find the amount of premiums outstanding on the 31st | 


of December, for example, all we have to do is, take the 
S‘alance between the debit and credit columns for January A, 
January B, and January C, February A, B, and C, March 
A, B, and C, April B and C, May B and C, June B and C, 
July C, August C, and September C. 
the first quarterly premiums due on a policy issued in Octo- 

the 
January C, 


ber; January B, to the second quarterly, and semi- 
annual premiums on policies issued in July. 
to the third quarterly premiums of policies issued in April, 
etc. To find the amount of deferred premiums on the 31st 
day of May, for example, commence with the month of June 


in the same manner, ending with the month of February. 





remember their requests must carry remittances | 


But how can a state- | 


f bookkeeping which has ever yet been devised for this | 


January A, refers to | 


| These explanations are more fully given and illus. rated by 


| diagrams in the work under consideration, and are sufficient 


TO EXPERIENCED LIFE INSURANCE AGENTS, 


to give our readers a general idea of the vast amount of labor | 


| which the use of this ledger will save to any company. 

The simple fact that only few entries at most are required 
| on any policy, no matter how many years it has to run, and 
to able few 


minutes and in an accurate manner the outstanding deferred 


| the ability of a company be to state within a 
premiums at the end of any month by balancing the columns 
under only eighteen different heads, is sufficient to commend 


it to the general use of the public, 


THE SPECTATOR LEAFLETS. 
A seriss of useful canvassing documents for Life Insurance 
Agents and Solicitors. They present novel and attractive 
views of the benefits of a life policy, and the whole series 
| forms a valuable and permanent contribution to the literature 


2 a 


of Life Insurance. [28 See catalogue of prices and titles 


elsewhere 
AGENCY WANTS. 
The attention of compantes desiring agents, 


and of agents desiring companies ts espectally 
directed to this column, which affords the most 


reader. 
ment in thts column ts $3.00, cach insertion, 





| for every 5 lines. 


| Geo. C. RipLey, Pres’t, W. J. Corrin, Sec’y. 
| ISSETS, - - - $4,000,000. 
1VNUAL INCOME, - 1,200,000. 


— LIFE INSURANCE COMPANY, 


Or New York, 


ITTENTION LIFE INSURANCE AGENTS. 


tions, and want good territory, with a contract direct from 


wanted by the Home Lire Insurance Company, of New 
| York. 


Take Norice.—It isa settled policy with the HoME #o oan 


to make a dividend every year with which to pay this loan, 
and thus has not been forced to require any more than two- 
thirds of its premiums to be paid in cash. Most companies, 
| by their high rate of expenses, and mortality, have been 
obliged to change and require all cash in order to keep in a 
condition to pass official investigation. Every experienced 
canvasser knows that he can make twice as much money out 


of a good loan company as he can with one requiring all cash. 
We** 
who mean the same. 
Those who wish to know what the Home is, and what the 


. ° 5 
HCaAN OUSINCSS, 


Home will do for them will apply to 
E. H. KELLOGG, 
Superintendent of Agenices, 
No. 4 Methodist Church Block, 


CH AGO, ILL. 





EASTERN DEPARTMENT 


NORTHWESTERN MUTUAL LIFE INS. Co. 


OF MILWAUKEE, WIS. 


ASSETS, 


CORBIN & GAFFNEY, Superintendents. 
D. C TOAL, Secretary. 
Orrice No, 160 Futon Street, CoRNeR Broapway. 
NEW YORK. 





‘* General, District and Local Agents wanted in states east 


lina. Contracts direct with the Company. Address as 





above.” 


Good successful men who have, can and will take applica- | 


the Company with diberal and special inducements, are | 


Y bes MISSOURI VALLEY 
LIFE INSURANCE COMPANY, 
Or LEAVENWORTH, KANSAS, 


Desires to secure the services of Competent Men as 


| GENERAL AGENTS for the Eastern and Middle States, 
This Company invests its funds at an average of TweLve 
PER CENT INTEREST, and offers special features in Life and 


Endowment Insurance 


J. I. JONES, Secretary D. M. SWAN, President, 


TO LIFE INSURANCE AGENTS. 


or UNION CENTRAL 


LIFE INSURANCE COMPANY. 


S. £. COR. OF FOURTH AND VINE STS.., 


CiNCINNATI, OHIO, 


conspicuous space for advertising tn this paper, | 
and comes constantly nnder the eye of the | 
The regular charge for an advertise- | 


ASSETS, NEARLY $1,000,000.00, 


Desire toengage a few more first-class General Agents, 
| in the states of New York, Pennsylvania, Illinois, Iowa, 


| Nebraska and Missouri. 
| 


ENDOWMENT POLICIES AT LIFE RATES 


Is the special feature of the Company, which is proving to 
| be the most popular plan with the insuring public. 
| The Union Central is one of the most prosperous Compa- 
nies in the country of its age. Correspondence solicited. 
| Send for Prospectus. 


Address N. W. HARRIS, Secretary. 


| - F, MAGURN & CO., 


«Sole Proprietors and Publishers for the United 
States and Canadas of the 


MERCHANTS FIRE INSURANCE. 
EXPIRATION REGISTER, 


AND THE 


} 


| POCKET INSURANCE REGISTER & MONTHLY 


one-third of the Annual Premium without taking any Note, | 
and its affairs have been so managed that it has been enabled 


and want to hear from only those | 


EXPIRATION BOOK. 
HAD OFFICE, §5 CORNHILL, Boston. 
Head Quarters in Canada at Kingston, Ont. 


G. FERGUSON IS THE AUTHORIZED 
Agent of the Lancashire Insurance Company o 


Manchester, England—Capital, $10,000,000—for the Western 
| States. Applicants for agencies of the company in these 
States will apply to him at No. 142 La Salle street, Chicag 


Til. 


ANTED —AN OLD EASTERN FIRE INSUR- 

ance Company of small capital desire to make an 
arrangement with one or two good companies to divide the 
expense of a general agency in the State of New York, estab- 
| hshed and doinga profitable business for two years. Address, 
| SecreTArRy, New York Offices of Tue SpecraTor, 


OR SALE. AN AGENCY FOR A LEADING 
LIFE INSURANCE COMPANY, in a district of 
800,000 inhabitants, with headquarters in a thrivi.g city of 
30,000 inhabitants in Central Illinois. Net Income from 
Renewal Commissions, $6,000 per annum. None but respon- 
sible persons, with means, need apply.—Address ** For Sale,” 
New York Offices of THE Spectator. 





|TOOR SALE, THE CITY INSURANCE MAPS 


(Perris & Browne's New Edition), formerly used by 
the International Insurance Company.—JARVIS SLADE, 


Receiver, 348 Broapway, Room No. 9. 


$15,000, x00 


of Ohio, Kentucky and Tennessee, and north of South Caro- | 


PROMINENT AGENTS. 


D. F. WILLCOX, 
(Late Secretary Georgia Home Ins. Co.) 
GENERAL INSURANCE AGENT, 


1840. 1874. 


Co._umBus, GEORGIA. 


Representing for many years the leading American and 
English Companies. 
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FAYETTE P. BROWN, 


Yonkers, N. Y., 


A. C. GREENEBAUM, 


Insurance Agent, 


J. W. CHAMBERLIN & CO. 


General Fire Insurance Agents and Brokers. General 
No. 170 WASHINGTON ST., 


CHICAGO, ILLS. 





General Agent for Vermont and er 4 New } om; in, i Giannis. Wai Yale. 
THE MUTUAL LIFE INSURANCE COMPANY 
Of New York. AMOS D. SMITH, 3d, 
Cass Assets, a Dee aes $65 609,837.67 General Agent for Massachusetts, 


rm s. ROMNEY ANDERSON, | THE MUTUAL LIFE INSURANCE COMPANY | 


WM, WILMOT KISSAM. 
| of New York. 
| Cash Assets 


KISSAM & ANDERSON, 
a a Office, Room 20, Sears? Building, Boston, Mass. 
GENERAL INSURANCE AGENTS, . 
W. H. GRAVES, 


No, 132 Broapway, New York. 
General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE 


Corresponden ce solicited from responsible agents. 


Eow ARD SEBRING. Joun B. REEVEs. PITTSFIELD, MAss. 
Philadelphia office. S.W. cor, 11th & Chestnut Streets. 
E. SEBRING & CO. Good Agents wanted. 
CHARLESTON, S, C. - 
: ‘ . | CHARLES A, Duy G. B. Woops. | 
Agents North British & Mercantile Insurance Co. ; Phoenix 
Insurance Co., of Hartford; Franklin Insurance Co., of DUY & WoOobDs, 
Philadelphia; Atlz as I ra Co., of Hartford. 
ete tet he tebe endl GENERAL INSURANCE AGENTS, 
MARYLAND AND Dist. oF CotumBia DEPARTMENTS. . PHILADELPHIA. 


No. 300 WALNUT STREET, . 


LIFE ASSOCIATION OF AMERICA, Gen. JOHN C. BRECKINRIDGE 


No. 8 German street, near South, & 
BALTIMORE. D 5 KIRKSCEY 
Liberal contracts made with agents and solicitors of octor : “é J. , 
experience. C. M. Witcox, Manager. GENERAL AGENTS, ; 
: , - _ | PIEDMONT & ARLINGTON LIFE INSURANCE ( 
Henry C. WaGner, Secretary. 
: 7 . Up stairs, Nos, 61 and 63 Third Street, 
E. W. JEWELL, LovuiIsvILLE, KENTUCKY. 
1441 LA SALLE ST., MAJOR BLOCK, CHICAGO., Correspondence solicited from responsible Agents 


FIRE INSURANCE. 
GERMAN FIRE INSURANCE COMPANY, 
rie, Fa. 


PLANTERS FIRE INSURANCE COMPANY, 
Ot Memphis, Tenn. 


rHE CHICAGO 


Attention given to placing large lines of insurance. Orrice, No, 154 La SALLE STREET. 
KING & BARBER, Joux H. Wattace, President W. H. Park, /reasurer 
State Agents for New York (except the city), of W. H. Eastman, Sec'y and Manage? 
THE MUTUAL BENEFIT LIFE INSURANCE CO., i i cae <9 i M : 
Or Newark, N. J | Special facilities for placing large lines on Mercantile and 
” + Siege | Manufacturing property 
OrFice, Troy, New York. | ne . : : 
A t Wanted. Address as above For information as to standing of companies, call at our | 
— ‘ | Office and examine official reports 


——— | 


JAMES L. ROSS, | 
FIRE INSURANCE AGENCY. | 


QugEn INsuRANCE Company, of Liverpool and London, 
Capital - - - = $10,000,000. 


R. H. FOOTMAN & CO., 
GENERAL 
SAVANNAH, GA. 


CoMMERCE INSURANCE Casspany, of Albany, | FIRE: MARINE: LIFE: 
Capital and Assets, : $400,000. | &. H, FOOTMAN. J. C. FOOTMAN, 
_Neo. 1288 La SALLE STREET, CHICAGO, 


MISSISSIPPI INSURANCE AGENCY. 





GEORGE E. WILLS, 
GENERAL INSURANCE AGENT, 
No. 27 State Street, 


Marine and Fire insurance effected in first-class Boston, 
New York and Philadelphia companies. 


CHARLES HANDY, Manager, 


Canton, Miss 
Boston. 
| (2 Largest business in the State. 





BARRETT & MONTGOMERY. 
1270 LASALLE ST., CHICAGO. 
INSURANCE AGENCY. 


Continental Ins. Co., N. Y. 
Merchants’ Ins. Co., Newark. Exch: ange Ins. Co., N. Y. | 





J. B. MORGAN, 
Special Agent and Adjuster for the South. 
J. W. COCHRAN & SON, General Agents, 


J. O. HUNDT, 
MARINE INSURANCE 


No. 207 Futon STREET, New York. 


People’s Ins. Co., Newark. TIRE. LIFE & 
P NLY. FIRE, LIFE 


Brewers’ & Maltsters’ Ins. Co. 
REPRESENTING Five MILLION DoLLars, ‘ 
Facilities for placing large lines of insurance unsur- 
passed, 





H. H. Brown. Gro. W. MonTGOMERY, 
BROWN & MONTGOMERY'S 


INSURANCE AGENCY. 





THOMAS J. LANCASTER, 
INSURANCE AGENT, 


Norti C . " 
116 & 118 La SALLE ST. (Mercantile Building), Cuicaco. wives Comer Pouth ond Welnet Steects 


WILLIAM R. SMITH, 
SUCCESSOR TO 
WEYMER & SMITH, 
INSURANCE AGENCY, 
No, 127 Soutu Fourtn Street. PHILADELPHIA. 


Parl. ADELPHIA. 


JOHN R. ‘TRIPLETT, 
General Agent, 

PIEDMONT & ARLINGTON LIFE INS. CO. 
No, 309 Pine Street, St. Louis, Mo. 
BLE. & W. B. GUERARD, 

GENERAL INSURANCE AGENTS, 

SAVANNAH, GA. 














‘Established 1864. 
HOLLINSHEAD & BUCKMAN, 
No. 404 Walnut St., Philadelphia, 


CAPITAL REPRESENTED, - - = - $2,534,466.14 | One more GOOD company wanted. 


W. H. WHITCOMB & CO.. 
INSURANCE. 
No. 830 Devonshire Street. 
BOSTON. 








FIRE, INLAND AND MARINE INSURANCE. 





C. B. WELLBORN, 


GENERAL AGENT AND ADJUSTER OF LOSSES, 
Da.Ltas, TExAs. 





$58,550,059 | 


COMPANY, 


O | 


INSURANCE AGENCY ASSOCIATION, | 


INSURANCE AGENCY, 


FRANKLIN FirE INSURANCE COMPANY, PHILADELPHIA. | 


No. 3 Short Street, Lexington, x; y: 


BROKER | 


a OFFICE, 


THOMAS W. BLAYNEY, 


General Insurance Agent, 


No, 166 La SALLE STREET, 
CHICAGO. 
S. H. SOUTHWICK & CO’S 
INSURANCE AGENCY, 
Salle Street, 
(Bryan Biock.) 


WILLIAM C. COSENS, 
GENERAL SURANCE AGE 
No. 113 Bay STREET, SAVANNAH, GA, 
Royal Insurance Co, of Liverpool—Fire and Lite—(Gold) ; 
Firemen’s Fund Ins. Co. of San Francisco (Gold); Phenix 
| Ins. Co, of Brooklyn, N.Y., Insurance Comp’y of N. A., Pa 
E. B. PHILPUT, Assistant. 


B. W. HARPER, 


166 La Chicago. 


nN T., 


GENERAL INSURANCE AGENT, 
No. 337 Walnut Street, Philadelphia. 


THEOBALD & McKAY, 
General Insurance Agents, 
No, 120 West Main Street, Louisville, Ky. 
TWO COMPANIES WANTED. 
| 


G. P., THEOBALD, D.C. MCKAY, 


‘| R. BEREL, 


Lirg, Fire, PLATE GLass, ACCIDENT AND MARINE 
Insurance Agent, 

133 Water Street, 

NEw-YorK 


i. os SBR TIN, 
Davenport, lowa, General Agent for 
NORTHWESTERN MuTUAL Lire INSURANCE COMPANY 
In Iowa and Nebraska. 
This popular Company takes the lead in these States 
First-class Agents wanted, 


No. (Room 5,) 


Wa. A. GOODMAN. 


GOODMAN’S 


| ~~ 
| THos, GOODMAN, 


INSURANCE AGENCY, 


No, 112 La Salle Street, 
CuIcaco, IL1. 


| 
| JOHN WILDER ATKINSON, 
‘aedileatea anes INSURANCE AGENCY, 


WILMINGTON, N. C. 
Adjuster of Marine and Fire Losses. 


| E. DUNCAN SNIFFEN, 
Agent of the 


CLAY FIRE & MARINE INSURANCE COMPANY 





Ot Newport, Kentucky 

| OSWEGO & ONONDAGA INSURANCE COMPANY, 
Of Phenix, New York. 

No. 

. MONROSE & MULVILLE, 


Fire Insurance Agents, 


130 Broapway, N. Y. 


= No 38 Prine Street, New York. 


EVANS & CASSILLY, 


INSURANCE AGENTS, BROKERS AND ADJUSTERS, 


Crncinnats, oO. 


HARVEY -* JEWELL, 
Manager and Superintendent of Agencies, 
CONTINENTAL LiFE INSURANCE COMPANY OF NEW YORK, 
Office, Philadelphia Bank Building, 
No, 425 Chestnut Street, Philadelphia 
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THe Spectator Canvassinc Documents. 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 
These publications are invaluable for the suggestions they convey. They will be sold separately, or in grades, as may be desired. 
Where an assortment is ordered we can furnish much more cheaply. On orders of 5,000 copies we will print Company's or Agent’s 
idvertisement without extra charge. 
2 
GR ADE - 100 1,000 Sy 
, : Copies. Copies. Copies. 
So hg mae ee REASONS FOR INSURING ONLY IN SOUND LIFE f 
Copies Copies. Copies. . 
HOW IT PAYS Life insurance as an investment. The COMPANIES. 4 pages. ‘ &2.00 $13.co &55.00 ’ 
best argument for business men. 2 colors, 32 pages $4.00 $35.0 &150.00 WHY DO I INSURE MY LIFE? colors. 4 pages 2.0 13.00 50.00 
WILL IT PAY? Companion to How t# Pays. 2 colors PRACTICAL EXAMPLES. 2 colors. 4 pages 2.00 13.00 50.00 
I 4.0 35.00 150.00 100 copies of each of the above in one package (800 in all), &12.00 ; 1,000 copies of each, 
IS It TOO DEAR? pages ‘ ee o ox 75.00 £185.00. , 
THE CO-OPERATIVE HUMBUG \ masterly expo- GRADE IV. 
—< ative swindle 4-0 25.00 100.00 100 1,000 5,000 : 
che a ; ; , Copies Copies Copies. : 
ich of the above in one package (400 in all), $12.00; 1,000 copies of each, WHY LIVES SHOULD BE INSURED. By Hon. Horact ( 
$1 GREELEY. 4 pages c &i.s0 S10.00 &2>.00 : 
GRADE II. LIGHT IN A DARK PLACE, Illustrating the benefits of ’ 
100 1,000 5,000 non-forfeiture 4 pages . 1.50 10,00 5.00 ¥ 
1 = bi i HOW HE LEFT THEM. 4 pages 1.50 10.0% 15.00 
HARI IMES. 8 pages.. . a S25 Ri &6s.00 ; ; 
2 100 copies of each of the above in one package (300 copies in all), &4.00; 1,000 copies of 
HINTS 11 WORKINGMEN 8 pages ° 15.cx 65.01 y 
each, 25.00 ; 5,000 copies of each, $8>s.00. 
CRIMES OF THE NOT INSURED. > colors 8 pages 5 15.0% 65.09 7 
HOW TO DIE RICH. ecolors. 8 pages 5 15.co 65.0 : 
A TALE OF BLACK FRIDAY » colors. 8 pages. 2. 15.0 65.0 GRADE V. 
\ SECRET WORTH KNOWING. ecolors. 8 pages 5 15.0 65,00 
eh 6 0 The Spectator Tract Leaflets. 
MUTUAI AND STOCK PLAN OF LIFE INSUR- 
ANCI rs pages , ee P ' This series is issued in assorted packages, containing ¢//rteen distinct Leaflets of two 
RUSINESS WORTH OF LIFE INSURANCI a pages each, and embracing almost every phase of arguments in favor of Life insurance, as 
- . may be inferred from the titles, which are as follows: 
RENEW YOUR POLICY. 2 colors. 8 pages so 0 65.00 
ADVICE TO POLICYHOLDERS., (English 16 pages 2.56 5 OK 5.00 : 
Se What Might Have Been, 
ADVICI » POLICVHOLDERS (German.) 16 pages ) I > 65.00 
ee decree audit uaa dictie Practical Tendencies of Life Insurauce, 
The Question of Investment, 
above grade are among the choicest in our entire series. Printed in a 
How To Be Rich, 
€ val 
10. f each of the above in one package (1,100 copies in all), $22.00: 1,000 copies of Common Facts Little Known, 
ik satis Only a Trifle, 
GRADE III. . 
} The Law of Life, 
100 TO 5,000 
Copies Copies Copies. — 
rO BECOME INSURED IS TO BECOME RICH. The Only Safe Provision, 
& O13 O55: Proving Their Faith By Their Works, 
DUTY ND PREJUDICE, 8 pages : > 1 3.x 55.00 
. , 
LUCK IN A BOTTLI pages if: : 5.0 500 I'm Not Married, 
EN YEARS OF A GREAT NATIONAL BLESSING Sense in Business, q 
? The Best Security, 
lTHE FALLACIES OF CO-OPERATIVE INSURANCI ] 
Waneee.. edane a ts ac The Universal Privilege. 
lhese are the productions of writers who are well known as forcible and efficient advocates of the Life Insurance system, and each 
package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail of success. 
[hey may be procured either separately or assorted in any manner they may be desired, at $1.00 per 100 leaflets ; $4.00 per 500 copies 
$6.00 per $1,000 copies; and $65.00 for 1,000 of each kind. 
When 12,000 are ordered, the company’s or agent’s advertisement will be printed on each leaflet without extra charge. 





Tue Spectator Company, 
PUBLISHERS. 
NEW YORK: CHICAGO: 


Orrices of THe Spectator, ) 


No. 16 Dey Street. Nos. 161 and 163 La Salle Street. 
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—— LIFE 
INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y 


CHRISTIAN W. BOUCK, President 


D. PARKS FACKLER, Consulting Actuary, 
WILLIAM M. COLE, Secretary 


DANIEL AYRES, M.D., L.L.D., Medical Director. 


Assets, - - - 


ee LIFE INSURANCE CO., 


Or PHILADELPHIA. 
S. E.COR. FOURTH AND WALNUT STS. 


Assets, - - - - - - - - 


TRUSTEES. 
Alexander Whilldin, Albert C. Roberts, 
George Nugent, Philip B. Mingle, 
James Pollock, Alex. G. Cattell, 


J. Edgar Thomson, Isaac Hazlehurst, 
John Wanamaker. 


L. M. Whilldin, 
George Ww. Hill, 


GEORGE W. HILL, President 
ALEXANDER WHILLDIN, 


Chatrman of Finance Co 
GEORGE NUGENT, l.-Pres’t. JOHN C. SIMS, Actuary. 
JOHN S. WILSON, Secretary and Treasurer. 


mmittee. 


pa a MUTUAL LIFE INS. CO. 
Or Lovuisvi__e, Kentucky, 


Realizes ten per cent interest on losses secured by mort- 
gage on real estate worth at least twice the amount loaned 
in each case. Made legal by law of Kentucky. 


MORTALITY 
has averaged under 60 fer cent of table rates. 
DIVIDENDS 


on the contribution plan, declared annually, have equalled 


those of the oldest and best companies, and legal reserve | 


maintained. 
AGENTS WANTED 


to introduce the Company into new and healthy territory. 
Liberal arrangements made to successful parties. 
Address either of the undersigned : 


J. B. TEMPLE, President, 
L. T. THUSTIN, Secretary. 
SAM’L T. WILSON, Gen'/ Agent. 


- 





P ENN MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1847. 


$4,409,869.00 


ENTIRELY MUTUAL. 


Dividends made Annually, reducing 
second year, 


Assets, 


the payments the 
Policies non-forfeitable after three annual payments 


SAMUEL C. HUEY, President. 


SAMUEL E. STOKES, - - ~- _ Vice-President. 
H. S. STEPHENS, - - - - ad Vice-President. 
HENRY AUSTIE Mia ies Secretary. 
JAS. WEIR MASON, - - - - Actuary 
J. W. IREDELL, Sup’t of Agencies, Cincinnati, O. 


N. R. MONACHES I, General Agent?, 
No, 696 Broadway, N. Y. 


$4,450,266.75. 


James L. Claghorn, 
Henry K. Bennett, 


| 


THE 


| IFE 
CHARTER OAK LIF 


INSURANCE COMPANY, 
OF HARTFORD, CONN. 


|\Assets - - - $12,000,000 


| 
|J. C. WALKLEY, President. 
S. H. WHITE, V 


‘ce-Prestdent and Treasurer. 


| HALSEY STEVENS, Se: 


reta ry. 


WM. L. SQUIRE, 


issistant Secretary. 


L. W. MEECH, Mathematician. 


$2,200,000| 1. B. MERRILL, Superintendent of Agencies. 


| THE 


| TT rvtonia LIFE 


INSURANCE COMPANY 
OF CHICAGO, 
Central Office, Company’s Building, 


| NO, 172 EAST WASHINGTON STREET. 
|Assets, - - - - - - - $668,520.00 
|Cash Capital, - - - - + 200,000.00 


OFFICERS: 
C. KNOBELSDORFYF, President. 
| E. RIETZ, Vice-President. 
ADOLPH MISCH, Treasurer. 
W. HEINEMANN, Secretary. 
H, DILGER. Assistant Secretary. 
C. J. HASPER, Actuary. 

This sound and progressive Company guarantees in its 
policies not only Paid-up Policies, but also a Fixed Cash 
| Surrender Value. 





&@ For Local and District Agencies applications may 
| be made to the Secretary. 


THE 
| py] oM@oratzic MUTUAL LIFE 


Insurance Company, 


No, 231 Broapway, N. Y. 





D. D. T. MARSHALL, President. 

E. M. KELLOGG, M.D., Vice-President 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counse/. 
D. P. FACKLER, Actuary. 

HENRY HEATH, Manager. 





| Homeeopathists insured at Lower Rates than in any 
| other company. 

| Women insured at same rates as men. 

No restrictions on residence or occupation, 

Policyholders voters at election of Directors. 





ACTIVE AND RESPONSIBLE AGENTS WANTED. 


HE CONNECTICUT GENERAL 
LIFE INSURANCE COMPANY. 


OF HARTFORD, 


CONN, 


E. W. PARSONS, President. 
T. W. RUSSELL, F. V. HUDSON, 
Secretary Supt of Agencies. 
SECURITY, ECONOMY, LIBERALITY, 


are the leading principles af this Company. 


This Company issues all the ordinary approved forms of 
Life and Endowment Policies ‘and, in addition, originated and 
first introduced 

| THE SAVINGS ENDOWMENT PLAN, 

| already proved by the verdict of the community, and the 

| action of other companies, as the best and most 

popular system of insurance yet devised. 


AGENTs WanTED.—The Company is now extending its 
business and agencies; and invites correspondence with 
experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient reliable 
men, who propose to personally canvass, and build up a 
permanent business and income. 

Address, with references, record and experience, either of 
the offices. 








EQUITABLE 


Lire ASSURANCE SOCIETY 
UNITED STATES, 


Has an accumulated Capital exceeding 


$22,000,000, 


Invested only in FIRST-CLASS CONVERTIBLE 
CURITIES, as restricted by Law 


SE- 


A popular form of Life Insurance, on the 


TONTINE PLAN, 


is granted by THe Eguirasie, which upon a principle of 
accumulating profits for definite periods, adds very consider- 
ably to the proportionate earnings of persons holding these 


policies. 


DIRECTORS. 


WILLIAM C. ALEXANDER, President. 

GEORGE T. ADEE, Vice-Pres’t Bank of Commerce. 
HENRY M. ALEXANDER, Alexander & Green. 
JOHN AUCHINCLOSS, John & Hugh Auchincloss, 
JAMES W. ALEXANDER, 2d Vice-President. 

BENJ. E. BATES, President Bank of Commerce, Boston. 
JAMES A. BEEBE, Boston. 

THOMAS A. BIDDLE, Philadelphia. 

ROBERT BLISS, Bliss & Allen, 13 White Street. 
WILLIAM T. BLODGETT, 222 Pear! Street. 
WAYMAN CROW. St. Louis. 

THOMAS A. CUMMINS, Everett House. 
THEODORE CUYLER, Philadelphia. 

HENRY DAY, Lord, Day & Lord. 

JOHN J. DONALDSON, H. B. Claflin & Co. 

CYRUS W. FIELD, 88 Liberty Street. 

SIMEON FITCH, 6 East Thirty-Sixth Street. 
DUDLEY S. GREGORY, Jersey City. 

ASHBEL GREEN,’ Alexander & Green. 

JAMES M. HALSTED, Pres’t American Fire Ins. Co. 
PARKER HANDY, 24 Nassau Street. 

E. JUDSON HAWLEY, 6 Broadway. 

SAMUEL HOLMES, 255 Pearl Street. 

HENRY A. HURLBUT, 11 West Twentieth Street. 
HENRY B. HYDE, Vice-President. 

ROB’T L. KENNEDY, Prest. Nat. Bink of Commerce, 
GEORGE G. KELLOGG, 453 Broadway. 

W'LLIAM G. LAMBERT, 120 Broadway. 
EDWARD W. LAMBERT, M. D., 2 Ea t 37th Street. 
DANIEL D. LORD, Lord, Day & Lord. 


| JAMES LOW, Low, Harriman & Co. 


HENRY G. MARQAND, 120 Broadway. 
CHARLES J. MARTIN, President Home Ins. Co. 
JOHN J. McCOOK, 120 Broadway. 

JOHN T. MOORE. Upper Aquebogue, Long Island. 
GEORGE D. MORGAN, 56 Exchange Place. 

J. V. NAVARRO, Vice-Pres. Commercial Warehouse Co. 
STEPHEN H. PHILLIPS, San Francisco, California, 
HORACE PORTER, Vice-Pres, Pullman Palace Car Co. 
BENNINGTON F. RANDOLPH, Jersey City 

JOHN SLOANE, W. & J. Sloane, 651 Broadway. 
THOMAS U. SMITH, Pres. Mercantile Trust Co. 
GEORGE H. STUART, Philadelphia. 

HENRY S. TERBELL, 38 West Twentieth Street. 
SAMUEL W. TORREY, 98 Chambers Street. 
ALANSON TRASK, A. & A. G. Trask. 

GEORGE B. UPTON, Boston. 

WILLIAM WALKER, 117 East Twenty-first Street. 
WILLIAM WHITEWRIGHT, Jr., 73 Broadway. 
BENJAMIN WILLIAMSON, Elizabeth, N. J. 
HENRY YOUNG, 46 Nassau Street. 

THOMAS S. YOUNG, 120 Chambers Street. 


PRINCIPAL OPFICES AT 


No. 120 BROADWAY, 


NEW YORK. 
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NoRTH AMERIC a MISSOURI VALLEY REASONS WHY 


Life Insurance Company, 


(MUTUAL) 


LEAVENWORTH, 


Life Insurance Co., of New York, 


Nos. 17 AND 19 WARREN STREET. 


Report of Registered Policies. 


The System of Registration of Policies is 
Act of the 
(A copy 


EXPLANATIOD 
rity and requirements of the 
New York, chapter goz. 
of the Co 


der auth 
Legislature of the State of 
Act can be 
any of its agent 


practised un 


feature of the Company. 


of the obtained at the office mpany or 


It will be seen by a perusal of the Act that it requires a 


Company registering its Policies to deposit with authorized 


ISSt 


The Industrial Policies amount to $100 each, 


AGENTS 


KANSAS, 





ES 


REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 


ANT) 


INDUSTRIAL POLICIES. 


CAN DO WELL WITH THE 


COVENANT MUTUAL 





and are a new 


Life Insurance Company, 


rcH Zi 7. 


OF ST. LOUIS, MO. 


officials of the State of New York, in Bonds and Mortgages or 
New York State Stocks, or U. S. Government Bonds, a sum | LEGAL INTEREST: 
sufficient to cover the net value of its Policies, as ascertained Connecticut 6 per cent, 
by the act he State Insurance Department New Yor] ver cen ‘ : 
; 1. Established in 1853, it is the OLDEST COMPANY 
! url to per cent, 
Nansas 12 per cent in the West. 
STATEMENT OF CONDITION OF REGISTERED POLICIES OF THE on : : , 
‘ 2. In addition to the usual plans it has the most popular 
NortH America (Mutua) Lire INsprance Company, OF 
New Yor April 27, 1874 Eastern comp s invest their money at S:x per cent, while | Tontine plan yet introduced, 
. e . e th Mics c e ‘ P ’ . . = . 
Number of Policies in force - - - 534 ("Re Sh Valley n tments PWELVE per 3- Itis purely mutual, Policies non-forfeitable, and tree 
t of su e orce ~ 207.260,.00 entorr ' re se 
Amount of Insurance in force-- Vat 207 oe from unnecessary restrictions. Annual dividends and 
Net reserve required to cover Policies in force, . 
op - prompt settlement of claims, 
ascertained by the Actuary N.Y. Insurance 
Department, December 31st, 1873 o«.92 4. Active, reliable men can secure a liberal compensation 
Surplus on hand in the department --. ’ 43,345.28 This Company Delares Dividends upon the First under contracts direct with the Company, as Special, Dis- 
ee a See 1e s Payment. . . 
Amount a ally deposited in the Insurance y trict, or General Agents, 
Departmer Bonds and Mortgages and . 
Bond ’ Address, with relerence, the Home Office, 
sovernment Bonds 2 080, 361. rp 
— Paneeeed ae D. M. SWAN, Pres 


MORGAN. President J. 1. JONES, Sec’y. i = 


THE ALLIANCE MUTUAL 


A. D 


Life Assurance Soctety of the U. S 
PRINCIPAL OFFICE, LEAVENWORTH, KAN. 
OFFICERS : 

H. D. MACKAY, President. E. HENSLEY, Vice-President. 
GEO. A. MOORE, Secretary. J. W. BROCK, Medical Director. 

Directors: Geo. R. Hines, Bankér ; Thos. Morgan, Contractor ; J. C. Douglas, Attorney ; 
H. D, Mackay, President; S. M. Stric ‘kler, Merchant; ‘Thos. A. Osborn, Governor State of 
Kansas; D. W. Houston, Prop. Leavenworth ( omeneras E. Hensley, Pres’t Leaven- 
worth Savings Bank ; George A. Moore, Secretary ; D. W. E aves, Banker. 


Issues all “the different forms of Policies with macht, important and valuable special 
features, including Registered and Tontine Dividend, No restrictions upon residence or 
travel. Policies non-fo rfeital le, and exempt by law from taxation andexecution, Theaver- 
age rate of interest obtained by the Society upon its investments is 12 per cent per annum. 

1,000 invested for fifty years at 6 per cent interes a $18,420.15 
1,000 vs 12 318,068 ,00 
Reliable and efficient Agents wanted in all Western, Middle and Eastern States. 
Apply directly to the Society, or to the 
GENERAL AGENT FOR EasTERN New York, 


JAMES ALEXANDER MOWATT, 58 Reade Street, New York. 


MANHATTAN 


Life Insurance Company, of New York, 
156 and 158 BROADWAY. 
No Experiment, but an Established Institution. 
ORG A.D. 


ANIZFD 1>50, 


A business of twenty-three years, characterized by prudence and economy, and the 
utmost care in the selection of Risks, has placed the MANHATTAN in a condition inferior 
to that of no other Company, and superior to the majority. 

The MANHATTAN, as shown by official statements to the Insurance Departments « 
York and Massachusetts had 


of New 


1874, - - - ++ = $9,009,464 


The interest received from its Investments more than pays its expenses of management, 
rhe business is confined exclusively to Life and Endowment Insurance. 


J. L. HALSEY, Secretary. HENRY STOKES, Guise nt. 


H. Y. WEMPLE, Cc. Y. WEMPLE ice-President, 
H. B. STOKES, SN. BE ERE INS, Actuary. 


Assets, January I, 


{ Asst. Sec’ ys. 


ABERNETHY, / 


Corner of Fourth and Locust Streets. 


ice Pres’ t. 


SOUTHERN LIFE 


INSURANCE COMPANY, 
MEMPHIS, TENN. 
$2,248,026.00 
1 ,043,249.70 
§29,000.41 


Assets January 1st, 1874 
Income for the year 1873.- 


Disbursements for the year 1873 


Liabilities... 1,943,385.76 
Number ot Policies in force 7,929 
Amount insured. . $24,426,274 
rHE LEADING LIFE COMPANY OF THE SOUTH. 
OFFICERS 7 
T. A. NELSON, President. BEN. MAY, Secretary. 
AMOS WOODRUFIE, Vice-President. CHAS. T. PATERSON, Assrstant-Secretary. 
F. S. DAVIS, 7veasurer. 


Pres't A. 


Fin, 


H, Corguirt, 
Com. 


Gorvon, 


DEPARTMENT, ATLANTA, Ga.—J. B. ‘ 
W. Ho.vanp, 


ATLANTA : ( 
A. Morris, Act. Sec’y ; A. AusTet, E. 


Vice-Pres't; J. 


ts Success Assured. Its Economy Unsurpassed. [ts Security l "nguestioned, 
te" WanTep.—Active, efficient and reliable Agents and Soliciters. Address, 
REN. MAY, Sec’y, Gen. A. H. COLQUITT, Vice-Pres t, \ 


Memphis. ‘I Atlanta, Ga. 


THE MUTUAL BENEFIT 


Life Insurance Company, Newark, New ye 
ASSETS, - . é , a+ 73. 54 

S 7,171,410.44 

1,798,766.74 


enn, 


Receipts in 1873-. 
Return Premiums 


Paid Claims by Death, ~ Endowments, and Annuities 1,980,734.94 
Surplus - - . ; ‘ 3,808 087.56 
Premium Receipts since - organization 55,163,420.53 
Interest : 7" 12,493,338-20 


Paid Losses, atentialiie: and Annuities since organization 15,211, 1775-3 
Paid Dividends on Return Premiums since organization. . ; 14,772,609.87 
No. Policies in force December 31, 1373 ~ — 39,938.00 


Amount Insured.............cccc-e- - 131 443,818.00 


Ratio of Expenses to Income o Ancindlill taxes), 8.59 per cent. 


LEWIS C. GROVER, President. 


L. SPENCER GOBLE, EDWARD A. STRONG, BENJ. C. MILLER, 
p Vice-Pres t. Secretary Treasurer. 


SAMUEL H. LLOYD, Agent Eastern District of N. Y. 
No. 


State 


137 Broapway, New Yor«, 
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THE SUN REPUBLIC LIFE 


Insurance Company, 





Fire Insurance Company, ol Philadelphia. 
: . CENTRAL OFFICE (COMPANY’S BUILDING), 

Company's OFFICES: 

Nos. 157, 159, 161, 163 La Salle Street, Chicago. 


SPRING GARDEN BANK AND 434 WALNUT STREE' 


BRANCHES IN NEARLY ALL STATES OF THE UNION, 


CAPITAL, : en, ae. - - - - - $300,000 
A STRONG STOCK COMPANY. 
. 
DIRECTORS: : 
JOHN FE, GRAEFF, J. S. HELFENSTEIN, WM. M. SINCLAIR, ASSETS, JANUARY 1, 187 = - $2,503 310.48 
THOS. KENNEDY, HENRY HAINES, JAMES HUNTER, 

y WANAMAKE Rf Ny oR, SMALL, rk, Pa., — ‘ , , ian 
 . a, ment grape eee” “4 ~ cy m... Pee Oe definite, straightforward contracts. Premiums within the 
J. E. KINGSLEY, JOHN S. WHILLDIN, NELSON F. EVANS, 

JOHN M. MARIS, JOS. W. GASKILL, F. W. KENNEDY 
- O¥FICERS : 
JOHN V. FARWELL, President. 
NELSON F. EVANS, President.  pauL CORNELL, 1st Vice-President, | L. D. CORTRIGHT, 2d Vice-President. 
WILLIAM H. HAINES, Secretary, (late with Wister & Peterson JOHN F. COLLINS, Secretary, J. F. CRANK, Assistant-Secretary, 
HENRY M. DECHERT, Comnse/. B. F. ALLEN, Treasurer, and Chairman Finance Committee. 


LIFE AGENTS i Nate’ a Surely Fhutual Gompany 
i 


HIGH RATES OF INTEREST 


By Vrerve or its Location. 
FW aE OF HOTTY LIFE BUSINESS 
—anpd— 


Low Working Expenses Combined, 
Render this Company Pa) 
ong tera a ee 4 
A FAVORITE WITH INSURERS. “2 I FE W RK 
a 


ARE INVITED TO CORRESPOND WITH THE 


REGARDING TERMS AND TERRITORY. 
H. i. PALMER, Pres t, ASSETS, O. E. BRITT, V. Pres’t. 
E. MCCLINTOCK, Ac?'y. January, 1874, 00,000. OO WILLARD MERRILL, Sec’y, 
MATTHEW KEENAN, Superintendent of Agenctes. 
CORBIN & GAFFNEY, Superintendents of Agencies, EASTERN DEPARTMENT, No. 160 Fulton Street, New York. 
























































ALL KINDS 


OF 


INSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 


THE SPECTATOR OFFICES. 











NEW YorK.| THE SPECTATOR COMPANY, | cuicaco. 
Send for Catalogue of Prices and Specimens of Work. 
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TLAS INSURANCE COMPANY, 


Paid-up ( apita 4 aie slbviee $200,000 
Assets — jua 325,000 
{gainst Loss or Damage by Fire. 
J. H. SPRAGUE, # 
E. B. FE UNTINGTON, 
Western Department, 
Wi & REDFIELD, Managers, Chicago, I!linois. 


FE XCHANGE FIRE 


Insurance Company, 


N BROADWAY, NEW YORK 
CasH CAPITAL - - - - $200,010 
SURPLUS, - - - - - 128,470 
RICHARD C. COMBES, President 
GEORGE W. MONTGOMERY, Secretary 


DRIATIC FIRE 





[ns traiice ¢ ompany, 
Or THE CITY OF NEW YORK. 
Office, 187 Broadway. 
CASH CAPITAL, - - - - - $ 200.000. 
WM \. SEAVER, Prestden 
HARLES D. HARTSHORNE, Secretar; 
Pb? ts divided to the Holders of 


fing folicies, 


Pata * 
Insurance Company, 


N I BROADWAY, NEW YORK 
Cash ( s Assets, Ja ary 1874. 3&7 149 
AMES M. McLEAN, Prestdent 


EDWARD A. WALTON, Secretary 
| = FIRE INSURANCE COMP’Y, 
169 BROADWAY, N. Y. 


Cash Capital, 
Net Surplus, - - - - - 


No, 


46,313 | 


JACOB REESE, / rest. 1. D.COJ.E, Jr., Vice-Prest. 


L. P. BAYARD, Secretary. 
TLANTIC MUTUAL LIFE 
INSURANCE COMPANY, 


ALBANY, New York. 





I 5 \ ffers liberal inducements to first-class 
gents It ays render them the most substanti 
tokens and afford them every encouragement 
in sustaining a successful and honorable competition, 

ROB iD RI H. PRUY N. President 
JAS. HENDRICK, 
WALTER BROWN, Secreta 
rEO. H. OLMSTED, Sut o/ 


i eencies. 
157 Water street, ( leveland, Ohio. 


20. DIFFERENT 


LIFE INSURANCE | 


BooKS 


BY DR. FISH. 


The Best Canvassing Documents ever Written. 
In English, French, German and Spanish. 
Insurance Guide and Hand-Book, $4.00. | 


AGENTS’ MANUAL, $1.00. 
Send for Catalogue. 


WYNKOOP & HALLENBECK, Publishers, 
113 Fulton Street, New York. 














$150,000 | 


THE SPECTATOR. 





| TAR FIRE | 


Insurance Company, 


TERLING FIRE 


Insurance Company, 





No, 161 BROADWAY, NEW YORK, Of the city of New York. 
% A —_— No. if BrRoaDWay, New York. 
CaSH CAPITAL...--- .- ae ee ee $200,000 
Assets, Jan. 1 1874..---- ae ee 361,696 | Capital - - - - $200,000 
Ni HOLAS C, MILLER, President. ANDREW L. SOULARD. President 
JAMES M. HODGES, Secretary. J. K. VAN RENSSELAER, Secretary. 


cd YORK AND YONKERS FIRE | See FIRE INS. CO., 


INSURANCE COMPANY, WaTERKTOWN, N. Y. 


No. to BROADWAY, NEW YORK CAPITAL, ; $200,000 
_——- ASSETS, Jan. 1, 1874, 556,850 
Cash Capital, - - - = = $200,000.00. ae ae 5595 
Cash Assets, March 1, 1874, - 273,416.64. Insures Residences Only. 
RICH’D L. FRANKLIN, Pres’t, | J. M. ADAMS, Sec’y. NORRIS WINSLOW, Pres’t. 
Joun W. Simonson, Sec'y C. H. WAITE, Gen’! Agent 








| ANCASHIRE RADESMENS FIRE 
, /nsur >» Co / 
INSURANCE COMPANY, surance Company, 
N 108 BROADW AY, New York 
i: ee. 5 CASH CAPITAL, - - - - $150,000 
Capital, - - - - 910,000,000. | SuRPLUS, Jan. 1, 1874, - - - 178,578 
OFFICE, 187 BROADWAY, NEW YORK N , 
NET ASSETS, - - - $328,578 
JOSEPH L. LORD, Manage? $328,578 
D. B. KEELER, President. 
Micrter, Peer & Orpvyke, Counsellors ie BROWN, Secretary. 


ESTCHESTER FIRE 


lnsurance Company ; 


T. NICHOLAS 


/nsurance Company, 


S 


Nos, 112 AND i114 Broapway, N. Y. Ci 
Cash Capital, - - - = $200,000 00 OFFICES : 
Cash Assets, Jan. 1, 1874, i 655,787.00 166 BROADWAY, & STH AVE.., cor. 14TH ST. 
Insures Stores, Merchandise, Dwellings, Household Fur- 
niture, J arm Pri yperty including gl ive Stock and all othe: Cash Capital, ni sd - $150,000 
insurabie property at customary rates. 
GEO. J. PENFIELD, President Assets, Jan. 1, 1874, - 248,052 
TOHN E, MARSHALL, I ice-President 
WM. H. BOWNE, Treasurer. WILLIAM WINSLOW, Preside 
GEO. R. CRAWFORD, Secretary. ——a om » fresiaent. 
HENRY GRIFFEN, Ass/stant-Secretary . , » secretary. 
| FIRE MARINE 


Standard re 
fire Insurance Company| ~* vse 


FOURTH STREET, 


RANCE ROOMS, 


Cash Capital ‘ox — or PHILADELPHIA, Pa, 
| Fan. I; f S745 $330 el / /° Extra facilities for placing large lines of Ineuranc 
| Corresponden from Responsible Agents and Brokers 


117 Broadway. esponsit 
ERCHANTS LIFE INSURANCE CO. 
<> BROADWAY, NEW YORK. 


| bi PRINDLE, 


GENERAL INSURANCE AGENCY, 


No 
(Opposite ¢ ity Hall.) 
BEEKMAN, 7 


B. F. cose No. 176 Broapway, New York. 


forms of Life and Endowment Polictes issued, 
Agents wanted, who will deal 


nd trustworthy 
and with whom liberal contracts 


Company, 


( apable 
directly with the 
will be made. 


J MES A 


Superior facilities for placing surplus lines, Corres- 


AMOS K. HOBBY, 


Actuary. 


rABER, 


Secretary pondence with agents solicited. 


| [_oursiana EQUITABLE LIFE OBILE LIFE 


Insurance Company, INSURANCE COMPANY, 


Of Mobile, Ala 


RONDELET & GRAVIER STS. 
|W. L. BAKER 7 " : 2 : 
|. M. FRIEND, -— - . 7 : J 


|SHEPPARD HOMANS,-  -_ - : 


COR. CA 
President. 
New ORLEANS. Secretary, 

lctuary. 


——— | 
Good cal Agents wanted in Alabama, 


| Assets, May 1, ee $302,806.98 | Georgia, Mississippi and Texas. 
EW ENGLAND MUTUAL LIFE 


l'ravelling and Li 


Reserve for Re-insurance, 

| Per New York State Standard. 104,926.20 INSWRANCE COMPANY. 

No. 39 STaTe Street, Boston. 

| Accumulated Fund, Jan.1, 1874 - $12,670,120 
: ’ SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 
SAMUEL M. TODD, President. UPON THE CONTRIBUTION PLAN. 


or terms, etc., address either of the undersigned : 


WM. B. SCHMIDT, Vice-President, JOS. M. GIBBENS, BEN]. F. STEVENS, 
Secretary. President. 
WM. HENDERSON, Secretary. | DWIGHT FOSTER, ~ W. C. WRIGHT, 


Actuary. 
Vedical Examiner. 


Counsel. 


MORLAND, 





W. C. ROBINS, Manager of Agencies. W. W. M. D., 
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Incorporated 1859. | 
| 
| 


2 i HE GEORGIA HOME 


Insurance Company, 


Or Cotumesvus, Ga. 


CAPITAL AND ASSETS. - - $500,000. | 


J. RHODES BROWNE, ?res't 
SAMUEL S. MURDOCH, Sec’y. 
GEO. W, DILLINGHAM, 7vreas. 
Agencies at all prominet points throughout the Southern 
and Southwestern States. 





E. ALLIGER. R, D, ALLIGER. G. W. SCHOONMAKE ER. 


A LLIGER BROTHERS, 


General Insurance Agency. 
OFFICES: 

10 PINE ST., anv 597 SIXTH AVE., Near 35TH ST. 
Representing the following companies, viz: 


Commercial Union Assurance Co., 
OF LONDON, 
MOONE edcccccvccccosesesecoceses .«+-.0ver $4,000,000 Gold 


Glens Falls Insurance Co., 
OF GLENS FALLS, N. Y., 


ASS¢t5,.4+++ RUKH COCRECR Rae CRTECSUCUS OO CO RT ECCOC es $630,805 
Merchants Insurance Co., 


OF PROVIDENCE, R. I. 
MONG 050 covegescisscevesseveesccvesece ceecccoees $346,127 
Alemannia Insurance Co., 
OF CLEVELAND, 0. 
ASSES. ceccecsececes Coereccccsscesecooscvesccoccece $430,687 


ee INSURANCE CO. 


OF CHARLESTON, WEST VA 
AUTHORIZED CAPITAL, - $500,000 
Casu Parp UP, - - 100,000 

D1rRECTORS 
G. R. C. FLOYD, JAMES H. HULING, 
Cc. D. REYNOLDS, R. A. COLEMAN, 
JOHN B. FLOYD, JOHN O. CARR, 
P. H. GALLIGHER, JOHN W..HORNER, 
J. D. MOORE. 
J. D. MOORE, Sec’ y. C. D. REYNOLDS, Pres’¢ 


FeARMERS FIRE INSURANCE CoO. 
OF YORK, PA 


Cash Assets, = - - ~  $228,775| 


HENRY KRABER, President. 
_D. STRICKLER, Sec’y and Treas. 
E: F. BEDELL, Agent, 


No. 68 WaLL STREET. 


OLUMBIA FIRE 
Insurance Company, 


No. 161 BROADWAY, NEW YORK. 


Cash Capital and Surplus, - - $401,773.15 


ALFRED DOUGLAS, President 


Joun B. Artuur, Sec'y. | 


asa gta COUNTY 





G*- Cc. CLARKE, 


HCENIX 


TIME-TRIED AND FIRE-TESTED. | 
| INSURANCE AGENCY, 


Insurance Company, of Hartford, Conn. 
Nos. 3 & 4 Bryan Block, 


H. KELLOGG, President. 
| 
A. W. JILLSON, Vice-President. | CHICAGO. 


| D. W.C. SKILTON, Secretary. 


G. A. BURDICK, Ass’t Secretary. | : 
| Londen Assurance Corporation—London. 
| Manufacturers Fire and Marine Insurance 


WESTERN DEPARTMENT. Company—Boston 
(Established in 1857.) | ‘ 
|Home Insurance Company—Columbus, Ohio. 


No. 24 WEST FOURTEENTH STREET, 


| ° 
CINCINNATI, OHIO. Hoffman Fire Insurance Co.—New York. 


H. M. MAGILL, General Agent. | Northwestern National Ins. Co.—Milwaukee. 


—_— H. BROWN, or T. FARMER & CO., 


SUCCESSORS TO 


Insurance Agent, 


No. go La SALLE STREET, CHICAGO. GOODRICH, FARMER & CO., 


FIRE AND MARINE 


TRADESMENS INSURANCE CO.. NEW YORK. 

1 $8688.22 cccccceccece eG 335,575: 

INSURANCE BROKERS, 
SUN INSURANCE CO., CLEVELAND, OHIO., 
Dis hantacdicecaes 4.228. ; 
5 $347.2 CHICAGO, ILLINOIS. 

BLACK RIVER INS. CO., WATERTOWN ,N. Y.., = 

ASS€tScccccecesseceses $309,740. 


FALLS INS. CO., GLEN’S FALLS, N.Y., 
ASSES ccccceccccseses $630.805. 


GLEN’S We are now doing the largest Fire Insurance Brokerage 


business west of New York. When you want Insurance 
HARTFORD STEAM BOILER INS. & INSP. CO. 
ASSES oo 200 eecccccces $535,000. | call or write us, and it will pay you for your trouble. 


W H. CUNNINGHAM & CO. PROOFS OF LOSS: 


A new and improved form, handsomely printed, with 


Insurance Office, 


ornamental title 


No. 175 La Salle street, | 
Price, . . « 


$1 per doz., $5 per roo. 
CHICAGO. | ‘ 


Pe eae Tee 
PENNSYLVANIA FIRE INSURANCE COMPANY, ee BE ER EOR COMPANY, 


Philadelphia, A. D. 1845. 


New Yor«K AND CHICAG( 


Assets, $1,386,749 EMUEL FREEMAN, 


AMERICAN FIRE INSURANCE COMPANY, GENERAL AGENT 


Philadelphia, A. D. 1810. 
i «+ ew ee oS Se 


Atlantic and Pacific Ins. Co. of Chicago. 
nb > 


for the States of 


$952,664 
PENNSYLVANIA, OHIO, W. VIRGINIA & KENTUCKY. 
FIRE ASSOCIATION OF PHILADELPHIA. 


Incorporated A. D. 1820. 


Office, No. 514 Walnut St., Philadelphia. 
$2.601.653 


{Correspondence with responsible Agents solicited. 


Assets, 


UNBURY 
FIRE INSURANCE COMPANY, 
OF SUNBURY, PENN, 


( apital Stock, - - - 


FIRE INSURANCE COMPANY, 
$200,000.00 


SoutH NORWALK, CONN. ; ie 
c ash ( apital, - - - 125,000.00 
Cash Capital, - - © «© @ge0,c00 | 74% Ae, - 171,287.86 
C. A. REIMENSNYDER, DAVID WALDRON, 
Cash Assets, Jan. 1, 1874, - - 312,325 | Secretary. President. 
A. J. STROH, Vice-President. 
W. S. HANFORD, President. * CAVERLY & BOWMAN, General Agents. 
H. R. TURNER, Secretary. 426 WaLNut St., PHILADELPHIA, Pa, 


IREMENS FIRE 
Insurance Company, 
153 BROADWAY, NEW YORK. 


Co, DOMINION INSURANCE CO., 


Ri 
Cash Capital, ‘ 7 
Cash Assets, April I. - - 


O1 HMOND, VA. 


$200,000.00 No. 


2 - c . 2 
300, [17-35 (Organized, 1825.) 


$10,000 deposited with New York Insurance Department for | a 
security of New York Policyholders. 
Loca, DEPARTMENT.—CHAS. D. KELLOGG, Agent, 152 
3roadway, New York City. 
Gen’. AGency Dep’t.—GEO. R. CRAWFORD, Gen’! 
Agent for New York State, 112 Broadway. J..¥. 


Continues the Issue of its Policies to Square Men 
at Fair Rates. 


AtonG Your Business. 


HALSTEAD, President. 


BRING 
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HENIX 
INSURANCE COMPANY, 





T= QUEEN 
FIRE) INSURANCE COMPANY, 


OF BROOKLYN, N.Y. 
LIVERPOOL AND Lonpon, 


Principal Office, No..173 Broadway, N.Y. | #2 -——.— 


Capital, ine” Te £2 000,000 Sterling. 


ASSETS IN THIS COUNTRY, Jan. 1, 
Deposited with Insurance Departments of various 


1874: 
Casu CapiTaL, Onz MILLION DoLiars. : 


ii ile ak states, ogi | roe $380,200 
Net Cash Assets, | 2.008.947.00 | In hands of Trustees =) Reeepeerkinibpes 460,500 
Jan. 1, 1874. f wa $ ? , “ | Cash in Bank and other Assets. .........--.-.--..- 77,368 
a ne ea NE ee $924,068 


STEPHEN CROWELL, 
PHILANDER SHAW, 
W. R. CROWELL, 


President. TRUSTEES Iv New York: 
SHEPHERD KNAPP, President Mechanics Bank. 
WM. H. MACY, Pres. Seamens Bank for Savings. 
JAS. M. M¢ YRRISON, Pres. Manhattan Bank. 


Directors In New York: 


Secretary 
Ass’t Sec'y. 


SAM’L D. 


Applications for Agencies in all States West of Pennsyl- BABCOCK, MARTIN BATES, 
scgpaatr eels cay , ARCHIBALD BAXTER, H. B. CLAFLIN, 
vania, West Virginia and Georgia should be addressed to | WILLIAM H. GUION, J. BOORMAN JOHNSTON, 


HENRY F. SPAULDING, 


| SHEPHERD KNAPP, 
’ . H. N. WHITING, 


Western and Southern Department, JOSEPH STUART 


— ‘ Orrice: PARK shaaees BUILDING, 
[. R. BURCH, General Agent, Nos, 214 and 216 Broadway, N. Y. 
No. 160 La Salle Street, amos WM. H. ROSS, Manager. 


PENN FIRE INSURANCE commeee 


ESTABLISHED 1805. 


N EW ORLEANS MUTUAL 


Or PHILADELPHIA, Pa. | 


OFFICE, No. 488 WALNUT STREET. 
INSURANCE COMPANYT, 


CASH CAPITAL, 
CASH ASSETS, 


$200,250.00 | 


CORNER OF CANAL AND CAM 
+1358 | AMP STREETS, 


DIRECTORS. 
M. Rush Warner. 


Andrew M. Moore. 
C. M. Tibbals. 


NEW ORLEANS, LA, 
H. H. Houston, 
S. B. Kingston. 
Sussex D. Davis. 


Thos, T. Tasker, Jr. G. P. Treadway. | Capital, . - - - - $500,060.00 
Fielding L. Williams. S. M. Shoemaker. : 

Addison Leech. Hon. C. W. Gilfillan, g i = 4 

Coleman P’ Fisher. W. H. Whitcomb. Assets, Jan. 1, 1874, 676,945-00 


Thos. F, Blakemore. 


FIELDING L. WILLIAMS, President. 


J. R.WARNER, Vice-Prest. and Sec. ly. W. HINCKS, Secretary 


Fire and Life Insurance. 


J. TUYES, President. 


ORGANIZED, 1837. 








OVAL INSURANCE COMPANY, ITIZENS INSURANCE COMPANY, 
of Liverpool and London,—Office, No. 56 Wall street, OF MISSOURI, 
New York Authorized Capital, £2,000,000 sterling, or | ST. LOUIS, MO, 
$10,000,000 ; Paid-up Capital and Surplus, §12,000,000; | Hon. E. O. STANARD, President. 
$1,827,984 invested in the United States. Losses adjusted in J. P. HARRISON, Secretary. 
New York, and promptly paid. | CAPT TAL ooeee ceccccccccccccccccccccccsccess $200,000.00 
STRPLT Se cccccccccccsccceccccsocccccecccces 172,311.00 
In addition to its Fire Business, this Company is prepared | oes 
TOTAL ASSETS cccccccceccvcccccccccceses $372,311.00 
to transact Lire INSURANCE in all its branches. amass 
CoMMITTEE OF MANAGEMENT: Wm. C. Pickersgill, Adam ae ee om during its thirty-seven years experience has 
E accumulated a net we! “el above Capital Stock, Re-Insur- 
Norrie, Benj. B. Sherman, H. de B, Routh, Royal Phelps, | amce and other liabilities, of $105,997.00, affording ample 


security to the insurance public for sate protection. 
NEW YORK BOARD OF REFERENCE. 
Winslow, Lanier & Co., Bankers, 7 Pine Street. N. Y. 
| L. S. Lawrence & Co., erald Building, 
| Norton, Slaughter & Co., Merchants, 41 Broad St. " 
Pottle & Jacoby, 17 Whitehall St., * 


W. H. BRAZIER, Agent, 
No. 157 Broadway, N New York pecton 


W. Butler Duncan, Henry A. Smythe, George Moke. 


Epmunp Hurry, Surveyor 


A. B. McDONALD, ) 

- Agents. 
E. F. BEDDALL, } 
THE 


 Naieeeammiasiesaiedad FIRE and MARINE 
—_—= FIRE 





INSURANCE CO. INSURANCE COMPANY, 


OF NEW YORK, 
In Providence, R. l. Office, No. 153 BROADWAY, 
Incorporated April, 1852. 
Cash Capital, - - - - - 00,000 00 
Toray Assets, Jan. 1, 1874, - - $373,566 0 3 7 


Cash Assets, Jan. 1, 1874, - 637,031.44 


ROBERT S. HONE, President. 
DUNCAN F. CURRY, Secretary. 
EDWARD ROWELL, AssistantSecretary. 
ALFRED ROWELL, General Agent. 


HENRY HARRIS, President, 





TRA A. FOSTER, Secretary. 














faa ANOVER FIRE 


Insurance Company, 
Ot the city of New York. 
No, 120 Broapway, Cor. CEDAR STREET. 
(Incorporated 1852.) 
B. S. WALCOTT, President. 


I, REMSEN LANE, Seeretary. 


Cash Assets, Jan.1,1874 - - $1,085,338 


ae in all the principal cities and towns in the U.S. 


R ESoLuTe FIRE 
Insurance Company, 


Of the city of New York, 


Orricg, No. 151 BROADWAY. 





Cash Capital......ccccccccccccccccccccccsccscceces $200,000 
Surplus, January 1, 1974.-ee++ covee..eeesceeecees 77,502 
$277,502 


JOHN GIHON, President, 


W. R. RANDALL, Secretary. 


—_— & MALTSTERS 


Insurance Company, 
Or New York. 
Organized September, 1871. 


CASH CAPITAL, - - 


OFFICE: 


No. 139 BROADWAY. 


$200,000 


This Company insures Property of all kinds against loss 
or damage by fire, on favorable terms, 
C. W. STANDART, President. 


HENRY CLAUSEN, 
Vice-President. 


W. B. OGDEN, 
Secretary. 


(CONNECTICUT 


Fire INSURANCE COMPANY, 
OF HARTFORD, CONN. 


Incorporated 1850. Charter Perpetual. 


$500,000. 
765,234- 


CasH CAPITAL, : - 
Casu. Assets, Jan. 1, 1874, - 


R. BURT, 


President. Secretary. 

GEO. W. ADAMS, Gen’/ Agent, Tiffin, Ohio. 
S. B. RAYMOND, Special Ag’t for N. Y. State, Rochester 
J. H. BREWSTER, 


BIGELOW, COIT & PECK, 
Agents, 


M. BENNETT, Jr., CHARLES 


Asst. Sec’y. 


1g0 BROADWAY, NEW YORK. 
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a FIRE 


INSURANCE COMPANY, 
oF NASHVILLE, TENN. 


STATEMENT, JANUARY |, 1874. 





Subscribed capital. _-..--..-..-- $1,000,000 
Paid up sis Stn batitecdb ee ais 200,000 
CASH ASSETS. 
United States, State, County and Municipal 
Bonds—market value... : $141,257.7 
Railroads and other Bonds and Stocks..-- 35,000.00 
Bills receivable, secured by State and City Bonds. 14,500.00 
Cash on hand and in bank........-..- 61,898.21 
Interest due and accrued. __----.------ 5,100.84 
Premiums in course of collection. 14,734.01 
Office furniture, personal accounts and other 
ROBES . ow oe ceccescos- ccccece ‘ 3,352.01 
L $275,842.8 
LIABILITIES. 
ee EELS Re CO -- $5,300.00 
Due re-insuring Co’s and others---. 889.47— $6,169.47 ‘7 | 
1851. CHARTER PERPETUAL. 1873. | | 


ee INSURANCE COMPANY, | 


Of Indianapolis. 


JOHN C. SHOEMAKER, President. 


Wo. Wus.ey Woo.en, Vice-Pres't. Joun A, CuILp, Sec’y, 


ge eink werden er aie éd da cb duntne 


a, 


Monrose & MULVILLE, Gen’! Agents, 


38 Pine Street, New York. 


NATIONAL FIRE 
INSURANCE CO. 
Or PHILADELPHIA, Pa. 
SIMON J. STINE, President. | 


@ HENRY R. EDMONDS, Secretary. 


_ | 


| 


j 
} 


No. 10 PINE STREET, N. Y. City.| 
| 


Branch Office: 


aLLIGER BROS., General Agents, 


State oF New York, 





ee FUND 


INSURANCE COMPANY, 


| 


SAN FRANCISCO, CALIFORNIA 


Cash Capital, Gold, ° $500,000 


POLICIES GRANTED IN CURRENCY OR GOLD. 
All Losses Promptly Adjusted and Paid at 


| 
| 


SKEELS & BOUGHTON, 
Managers Eastern Department, | 
Ne. 176 BRoADWay, New YorK. 





THOS. S. CHARD, 
Manager Western Depariment, 
No. 49 LASALLE STREET, CHICAGO. | 





| Cash Assets, 





lJ. 


| E. B, COWLES, Sec’y. 
SKEELS & BOUGHTON, Agents, 176 Broadway, N. Y. 


| Cash Capital, 





| 

| (GERMAN AMERICAN 

INSURANCE COMPANY, 
OF NEW YORK. 


| Cash Capital, 


E. OELBERMANN, President. 

A. SILVEY, Sec’y JNO. W. MURRAY, Vice-Pres’ 
T. F, GOODRICH, Suft. Agency Dept. 
EUGENE CARY, Manager, 

CHICAGO, ILL, 

>, KIMBALL, 
HARTFORD, CONN, 

BROWN, Manager, Central Department, 
PHILADELPHIA, PA, 


Western Depariment, 


Manager, Eastern Depariment, 


H. W. 


Agencies in all the principal cities and towns in the 


United States. 


MERIDEN FIRE 


INSURANCE COMPANY, 


MERIDEN, CONN, 


CASH CAPITAL, 
“ASSETS, (Jan. 1874) 


L. W. CLARKE, President. | ASSETs., Jan. I, 1874, 
ELI BUTLER, Vice-Pres’t. | 


Agencies in Principal Cities and Towns. 


| ARMENIA FIRE INSURANCE CO. 


PITTSBURGH, PA, 


Assets, Jan. 1, 1874, 


S. S. D, THOMPSON, Pres’, 


| JAMES L. BUTLER, Sec’y. 


ORGANIZED, MARCH 1867. 


i oe (FIRE) INSURANCE CO. 


MEMPHIS, TENN. 


STATEMENT, January , 874: 
Cal COUR. <. cn ctes: ctdcsececnss eee 


| a ga tay FIRE AND MARINE 


INSURANCE COMPANY, 


OF MEMPHIS, TENN. 


$1,000,000.00 | 
1,650,801.47 | 


OFFICE IN THE COMPANY’S BUILDING, 


| No. 41 MADISON STREET. 


t | 


$200,000.00 
300,474.00 | 


| Assets, Jan. rst, 1874, . $304,750.00 


OFFICERS. 


|D. T. PORTER, 


- = + - = PRESIDENT. 
| = H. TOWNSEND, - - V1CE-PRESIDENT. 
. A. GOODMAN, - - - - SECRETARY. 


i G. LONSDALE, » JR» Ass’t SECRETARY. 


Insurance Company, 


No. I52 CANAL STREET, NEW ORLEANS, LA. 


Fire, River and Marine. 


$355,942-50 


WM. G. VINCENT, President. 


| D. E. TAYLOR, Secretary. 


ORGANIZED 1849. 


P HOENIX INSURANCE CoO., 


Of St. Louis, Mo. 


HAS. L. THOMPSON, WEB. M. SAMUEL, 


| Secretary. President. 


GEO. J. COLE, General Agent. 


zz a)! sPaaalaumedttss 
| 7a. HALL INSURANCE CO., 





IN THE CITY OF BosTON. 
CAPITAL, 


e OFFICE, 


| Merchant's Bank Building, 28 State St., Boston. 


Surplus-..-- 108,760.43 
Gross Assets- banquses ---- $408,760.43 | 
LIABILITIES 

Reinsurance Fund...........-...<---- $39,569.15 

All other claims against the Compez anys » 6,695.57 











Surplus as regards Policyholders-- 
J. A. SIMMONS, WM. B. GREENLAW, 
Secretary. 
New York Boarp oF REFERENCE: 
Bank of New York. 


iA 4 Douglas, ! 
Thos, Eakin, | Ja 


J. M. Bruce, 


H. Howell, 
s. L. 


Fenner and Bennett, | 
NEW YORK OFFICE, No. 187 BROADWAY. 
Lesses, if any, adjusted and paid at this office, 


$46,264.72 


oeecceeenees $362,495.71 


President 


Morgan, 





K. S. CHAFFEE, President. 


J. W. Krnsiey, Scc’y. H. B, BraMan, Vice-Pres't, 


W. H. Binenam, Assistant Secretary. 






Western Department, Office, Cleveland, Ohio. 









Joun J. SHIPHERD, General Agent. 
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INDEMNITY. 


AETNA 


INSURANCE COMPANY, 


Or HarRTFoRD, Conn. 


ORGANIZED A.D. 1819. 


Losses Parp in 55 YEARS, 
$40,000,000.00. 


Losses Paid in Chicago, by the Fire of Oct.S and 9, 1871, 


$4,100,000! 


CasH ASSETs JANUARY I, 1874. 


$5,735,925-79.- 


GOODWIN & PASCO, Agents, 


OFFICE, 


162 La Satte Street, Bryan Bock, | 


ILL. 


aa MUTUAL INSURANCE co. 


No. 


CHICAGO, 


119 BROADWAY, 
NEW YORK. 
Insures against Marine and Inland Navigation Risks. 
No Risks are taken on Hulls of Vessels, or against Fire. 
The Profits of the Company revert to the Assured, or a 
Rebate is allowed in lieu thereof when desired, 
All Losses are promptly adjusted and paid. 
Losses are made payable in London, when required, at 


the office of the Bankers of the Company, Messrs. Morton, 
Rose & Co, 


Assets, One Million Dollars. 


All Scrip previous to, and 50 per cent of, 1867 is redeemed. 


JOHN K. MYERS, President. 
WM. LECONEY, : : - - Vice-President 


THOMAS HALE, . . - : - - Secretary 


—— MUTUAL 
Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fan.1,1874 . «. $1,188,602.68 


No Losses ADJUSTED AND UNPAID. 


N. STRATTON, 


F, L. MULFORD, Secretary. 
FRANCIS REEVES, Treasurer. 


President, 





| Cash Assets, 
| 


| 
Total Losses Paid, 





ORGANIZED 1864. 


HOME INSURANCE CO. 


WBUS 


| COLU OHIO,’ 


| Capital, 


Stockholders personally liable for double amount of 
Stock under the Laws of Ohio. 


DECEMBER 31, 1874. 


Cash deposited in rst National Bank, 
Columbus-.-.--..-.--- ------- $28,721.31 
Cash in Office 1,323.2: 


Cash in hands of Ag’tsin transmission, 53,844. 32— $83, 878.86 








| BARCLAY J. SMITH, Sec’y & Treas 


This Company is now prepared to transact a general 

| Insurance business, to issue Policies and appoint Agents | 

| th roughout the United States. Correspondence solicited | 

| from Agents and Brokers. All applications for agencies 
| must be addressed to 


Philadelphia Office, 302 Walnut Street, 
Cc. E. ROLLINS, —m 


= FIRE INSURANCE CO. 





OF LEAVENWORTH, KANSAS. 


Capital, . . $2 50,000 


E. HENSLEY, President. 





G. D. FARR, Secretary. 


$250,000.00 | 


MISSISSIPPI VALLEY 


| 


522,615.35 | 


$1,866,357.78 | 


Insurance Company, 


OF MEMPHIS, TENN. ORGANIZED 1865 


FIRE AND MARINE. 


|Capital, paid up, - - - $295,375 
Total Assets,- - - - - - 375,566 
T. BR. DILLARD, President 
H., GRONAUER, Secretary. 


New York Board of Reference. 


W. K. KITCHEN, Exsq..-- Pres’t National Park Bank. 

Hon. T. W. PARK ..--229 Broadway. 

A. E. ORR, E of David Dows & Co., 20 South St. 

|. L. WORTH, Eso _..-Cashier National Park Hank. 
Messrs. SMITH, WOODWARD & STILLMAN, 

r. Wall and Pearl Sts. 

OLIVER A. GAGER, Ese of Chas. Field Haviland & 

Co., 49 Parclay St., and 32 and 54 Park Place. 

J. B. BURNETT, Esg.-of J. B, Burnett & Co., 111 Broad St. 

G. EB. PATNTOR, Baw... .<cccosccsccsviccesess 20 Broad St. 





U. S. Gov. Bonds, Markct value 68,850.00 | 
Loans on Gov. Bonds as Collateral 8S RS 75732. 
Loans on National Bank Siocl Collaterals 12,300.00 
Loans on First Mc 97,406.53 
Loans on I Mo Hateral »849.2¢ 
Be nds of Ci i ¢ 4,000.« 
3onds of C ity of Pig 10,500.00 
Bonds of I aye tte Co 2,000.0 
Bills Recivable, not due 754-37 
Interest Accrued, not due 37779 
Real Estate and Perso nal Property 0,727.80 
| Due from other mpanie 0,266.38 
| Judgments due thee ompany anieddseue 532.46 
Postage Stamps on hand ; , oom 350.00 
LIABILITIES. ' 
Pending Losses --. 21,460 
| OFFICERS 
J. B. HALL, President. 
L. C. BUTLER, Secretary. 
B. S. BROWN, Vice Pres't. 
H. N. HENDERSON, Ass’¢, Sec’y. | 
— ; : - 
} 
| NEwTown 
FIRE INSURANCE COMPANY, 
| 
| Newtown, Bucks County, PENNSYLVANIA. 
| 
Cash Cee, . - - $300,000 
| 
| ee 
| ALRED BLAKER, President. 
J. R. VAN HORN, Vice-President. 


EASTERN BRANCH OFFICE, 


|W. H. BRAZIER, 
Proa ti 


reneral Agent, 


No. Vew York. 


157 


MANHATTAN FIRE 


Insurance Company. 
No. 68 WALL STREET. 
|CASH CAPITAL, $280,000 
This Company is now insuring STORES, MERCHAN- 


| DISE, DWELLINGS, HOUSEHOLD FURNITURE 
| and all other insurable property at favorable rates, 





DIRECTORS: 
ANDREWV J. SMITH, President. 
H. T, LIVINGSTON, ALEX. S. DIVEN, 
STEPHEN CROWELL, ALANSON T. BRIGGS, 
| H. C. FAHNESTOCK, M. T. BRENNAN, 
ALEX. M. C. SMITH. W. LEE, Jr. 

CHAS. TAYLOR CHAS. PARISH, 
EDGAR W. CROWELL, ARCH. M. PENTZ, 
CHAUNCEY BEDELL, A. P. M. ROOME, 
| OREN DENNETT, Os. R. BOWNES, 


| CHAS. H. MARVIN, RSEN W. PALMER, 
| THOS, E. STILLMAN, . C. BARRON, M. D, 
CHAS. CARPENTER, L. SMITH, 


T. H. HUBBARD, GEO. W. COLLES, 
| er H. BEDELL, passant 


ORGANIZED Semmene 1, . a. 


© eal INSURANCE COMPANY, 
HARTFORD, CONNECTICUT, 


Cash Capital, $380,000. 


CASH ASSETS, Jan. 1, 1874, $672,059.00 


Cc. T. WEBSTER, Pres’t. S.C, PRESTON, Vice-Pres’t, 





GEO. W. LESTER, Secretary. 
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NORTHWESTERN 


NATIONAL 


Insurance Company, 



























Or MILWAUKEE, WI1s. 


(FIRE AND MARINE.) 


Suascrisep CAPITAL.........-.-.--------------- 
ee ee re 


Assets DECEMBER 318St, 1873. 


U.S. bonds g-a0's of '67......-..--------------- $20,315.00 | 
. 7 AS 85,050.00 
™ currency 6'§.......----<----- . 80,500.00 
Milwaukee and St. Paui railway ist mtge. bond:. 16,200.00 
Milwaukee city water SS “SM ei a rae 100,000.00 | 
ee SOU © GU iiiic nc dviccecnsseesnenss 7,736.65 | 
a 124,018,06 
Bills receivable (Marine premiums) ~ 4 Seen ap 27,836.83 
I NID ee cian, an ceeunvireeesensaasonnn 27.337-33 | 
Uncollected premiums. -......------------------- 10,668. 77 | 
Due from insurance companies. ------------------ 1,211.2 
Accrued interest on bonds and deposits.....-- -- 54550-00 | 
Salvage claims on losses paid.........-.---------- 5,095.00 
Office furniture and personal property ------.---- 2,500.00 








$524,018.92 | 
LIABILITIES. ° 


Unadjusted losses and expenses. ---- -- $38,568.77 


Reinsurance reserve.............--..- 111,266.62 149,835.39 








Net Casu Assets, ABOVE ALL LIABILITIES, $374,183.53 | 





President. 


Hon. ALEX MITCHELL, 

K. D. HOLTON, 
FRANK H. WHIPP, 

D. FERGUSON, Treasurer. 

W. D. BACON, 


Vice-President and Manager. 


Secreta? ‘y- 


General Agent, | 


No. 99 MICHIGAN STREET, 


MILWAUKEE, Wis. 


PECK & KERR, Agents, 


No. 69 Liberty Street, New York, 





THE 


IMPROVED 


Expiration Register 


FOR UNDERWRITERS. 


No, t, containing 120 pages...... Cvcccccccescvcccese $3.00 | 
“ 2 “ Wb  Sesenaisoatccesevesesenede 5.00 | 
a - 395 — wccccccoccccecocccccccee. 7.00 


| 


THE SPECTATOR COMPANY, 


Publishers, Printers and Stationers. 


| 








New York: No. 16 Dey STREET. 


Offices of THe Spectator: | 
Chicago: Nos. 161-163 La SALLE STREET. | 





| Rates , 


| SELAH CHAMBERLAIN.Prest. IRA LEWIS, Vice Pres’t. 


(Adopted by New York, Boston, 


ORGANIZED UPON OLD AND TRIED PRINCIPLES. 


SAINT JOSEPH 


Fire and Marine Insurance Co. 


' OF THE CITY OF ST. JOSEPH, MO. 


[INCORPORATED 1867. ] 





CASH CAPITAL, #"!pid up, $200,000.00 


CAPITAL 


$372,276.39 


AND ASSETS, 








Cue” 


| | MRETNsuRan c A. P. GOFF, President and Treasurer. 
No, ANCE 0. J. H. RICE, Secretary. J. W. BAILEY, Vice-Prest. 
1 Forest City Hotel Build 
| Incorporated under the STRINGENT Ins. Laws of Ohio. 
Restricted by Charter to Dwelling and Farm Insurance. - 
DIRECTORS. 





Our Guarantees for present and enduring Solvency— 
GS" Close scrutiny of Risks; rigid adherence to adequate 
fair, square settlement of honest Losses ; close 
examination of Incendiary cases; strict compliance with 


& Co. Wholesale 
[Dry Goods. 
. Cashier First National Bank. 


| MILTON TOOTLE, 0/ Tootle, Fairleigh 


JOSEPH C, oe 











law as to re-Insurance reserve, and provision for all | { : > 
= w 0. M. STEEI "Pres't St. Foseph & Denver City R. R. 

| Liabilities before Dividends. | BEAT TIE. : . SA. Be attic & Co., Bankers 
: j Ww. BAILEY, of Bail. y& Whol le 

Cash Capital and Assets over $220,000.00 | ant ne ee 
*EORGE BUE / er Buchanan Woolen Mills. 

THE SAFEST AND BEST is ALWAYs CHEAPEST. i AS WOODS . Governor of Missouri. 

P, GOFF, . Presid ent 

ACTIVE AGENTS WANTED THROUGHOUT THE WEST. . C. EVANS. eee 





A. 8S. GORHAM, Treasurer. I.W. WALLACE,G. Act. 
T. C. PARSONS, Secretary. 


JNO. A. HUGHES, St. Agt., 
SPRINGFIELD, ILL. 


PECK & KERR, 


“TREET, 


lgents, 


E. J. BABCOCK, St. Agt., 
New Y< 


DAVEN PORT, IOWA, 


FIRE PROTECTION.| Ni ATL. CITY 
BABCOCK 


SELF-ACTING ENGINES. 


No, 69 LiBeRTy RK. 





INSURANCE COMPANY 


WHEELING, WEST VA. 


Capital, - - . $200,000.00 





FOR CITIES AND TOWNS. + 


Chicago, Cincinnati sieail 
| 
' 


One Hundred other citics.) 
RAILWAY ENGINES, FoR DoCKs, WAREHOUSES, ETC. 
EXTINGUISHERS, 


AND LADDER TRUCKS. 


L. D. PHELPS, 


HOOK 


All kinds of Fire Department Supplies. President. 


THE BABCOCK MANUFACTURING CO. 


G. W. MORRIS, 
407 Broadway, New York. 


CHICAGO | Secretary. 


83 WASHINGTON STREET, 
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HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN. 


ORGANIZED 1810. 


$1,000,000 
2,418,707 


GEORGE L. CHASE, Pres’t. J. D. BROWNE, Sec’y. 
C. C. LYMAN, Ass’# Sec’y, 


Cash Capital, - - is : 
Assets, Jan. 1, 1874, = - a ni " 


Western Department, under management of G, F, B1ssELL, Gen’! Agent, 49 La Salle St., 
Chicago, Ills. 


Pacific Department, under management of A. P, Fiint, Manager, 313 California St., 
San Francisco, Cal. 


Wo. J. WHALING, Gen’l Agent Southern States, Atlanta, Ga. 
Agencies in all the principal cities and towns throughout the United States and Canada. 


AMAZON 


Insurance Company, of Ctincinnatz, 


FIRE. INLAND. 


$500,000. 


BYRON D. WEST, 


Secrehury. 


Cash Capita - - - - 


GAZZAM GANO. 
President. 


TEMPLE & BEATTIE, Agents, 163 BROADWAY, NEW YORK. 
STEARNS BROTHERS, Agents, 


BOSTON 


E. E. RYAN & CO., Agents, J. 1. 


CHICAGO. 


BECKWITH, Gen. Agt. Lake Dept., 


CHICAGO. 


ALEMANNIA — 
FIRE INSURANCE COMPANY, 


CLEVELAND, OHIO, 


Cash Assets, over - - - $430,687 


Managers for the Western Department, 


WALKER & LOWELL, 
CHICAGO, ILL. 


S. P. WALKER, 


Late Sec’y Chicago Firemens Ins. Co. 


W. A. LOWELL, 
Late Sawyer & Lowell. 


H, S. TIFFANY. J. W. J. CULTON. 


H. S. TIFFANY & CO., 


Fire AND Marine InsurANce AGENTS, 


OFFICE: 


Nos. 156 anp 158 LA SALLE STREET, CHICAGO. 


Correspondence with responsible Companies and Agents soltctted. 


| 





SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 
POLICIES ISSUED ON FIRE RISKS ONLY, 


Cash Capital, $500,000; Cash Assets, Jan. 1, 1874, $1,067,134.41. 
Outstanding Losses, $42,¢55.60. 
CHARTER PERPETUAL. 
SMITH, President. 
SANFORD J. HALL, President . 


INCORPORATED 1°40. 
DWIGHT R. 
A. J. WRIGHT, ‘Treasurer. 


DIRECTURS.—Edmund Freeman, President ; Chester W. Chapin, Pres’t Boston’ and 


Albany R. R. Co.; Daniel L. Harris, Pres't Ct. Riv. R. R. Co.; William Birnie, Hixon & 
Birnie ; Lombard Dale, Merchant ; Henry E. Russell, of Russell & Erwin ; James Brewer, 
of H. & J. Brewer; Geo. Walker, Banker; Marvin Chapin, of Massasoit House; F. H. 
Harris, Cashier Third Nat'l Bank; Geo. A. Hull, Merchant; Dwight R. Smith, Vice- 
President ; C. L. Covell, Pres’t Massasoit Paper Mfg. Co; Albert D, Briggs, Ex-Mayor ; 
Geo. C. S. Southworth, Paper Manu @cturer. 


Chicago Agency, 160 La Salle St. Cas. H. Casz, Ag’t. 


New York Agency, 150 Broadway. BiGEeLow, Coit & Peck, Agents. 


‘+ THE 


PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WaLnut STREET, PHILADELPHIA. 


Capita, $400,000. Assets, $1,366,690. 


_ This Company, favorably known to thecommunity for nearly fifty years, continues to 
insure against loss or damage by fire on public or private dwellings, either permanently 
or fora limited time. Also, on Furniture Stocks, and Merchandise generally, on liberal 
terms. ; 


Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the iasured an undoubted security in case of loss. 


DIRECTORS.—DANIEL SMITH, Jr.. ISAAC HAZLEHURST, THOMAS 
ROBINS, FRANKLIN A. COMLY, JOHN DEVEREUX, THOMAS SMITH, 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, Jr. 


WILLIAM G. CROWELL, TOHN DEVEREUX, 


Secretary. President. 


SNYDER & ASAY; 
General Insurance Agents, 


Nos. 141 & 143 LA SALLE STREET (Major Block), 


CHICAGO, 


Representing the following Companies: 


NATIONAL, Philadelphia ; 
PEOPLES, Philadelphia: 
SAFEGUARD, Philadelphia. 
HOME INSURANCE & BANKING CO., Texas. 


STATEMENT FOR 1874. 


Fire Association of Philadelphia 


INCORPORATED 1820. 


Yensin yan. A rapte hO LAT AX: 
VADTIIM: sbfect 


AAtelets . ¢ ~ er & 


I_ANCASTER OF PENNSYLVANIA, 


(RE-ORGANIZED 1867.) 


-AO 


»4vO~. 


DOW 


PHC 
Yue / 


+ >} - 
mot 
VADITAs 


CHEPPU, BUCHER & CO. 
176 BROADWAY, NEw YORK, 
15 STATE STREET, Boston, 


- A 
“4 fi acpgre 
Ana ASSES, 


Eastern Agents, 
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ROYAL INSURANCE CoO. 


OF LIVERPOOL, ENGLAND. 


ASSETS. 
United States Bonds.............. canes ésadalipietes $1,310,034.63 
Deposited in Bank in New York-_-..--.- Ee ee ene are Pern eee ES 148,609.25 
SN OP NONE Sh or OND i cao cds nn nsycnewtcscst.cccnescenuontansabu 85,643.07 





- $1,544,286.95 





Totals Assets in the U.S 


Deposited in Banks in Liverpool and London 


bsembentéeneksssuccecacse . Cae 
de Sh ieee a reba cckecdashecss cet acpecwansénaesieuss 5,325.97 
NOES UUM GCOUNIEY 6 a6 cick ccencc ac case cconcdceucecnteseuces 1,058,528.58 
SAE eae Oe ee 4,629.472.57 
Loans to Towns, Townships and a aeaaas and other English Securities. 55709,394.98 
Balance in hands of European Agents. Secddipdel anmd sk emneae Cn gauean 10,270. 96 








SS ee a eA Fy! ETT $13,584 ,982.47 


Net Surplus after deducting Reserve Fund of Life Department and unsettled 


RT ae tsue ea tad ne as tase hea eaunecaeaetedekeandssabeut $5,584,910.21 


HEAD OFFICES, LIVERPOOL AND LONDON. 


FOTHERGILL, 


Isst. Secretary. 


JOHN H. MCLAREN, Manager. CHAS. G. 
DIGBY JOHNSON, 


Sub Manager. 


UNITED STATES DEPARTMENTS. 


New York City under the mz anagement of A. B. McDonald & E. F. Beddall, 56 Wall St. 

New York State, Charles R. Knowles, Albany, New York. 

Pennsylvania and New Jersey, under the management of George Wood, Philadelphia. 

Maryland, Virginia, North ‘arolina and District of Columbia, under the management of 

roud & Campbell, Baltimore. 

Ohio and Indiana, under the management of John S, Law & Son, Cincinnati. 

Kentucky and Tennessee, “ Barbee & Castleman, Louisville, Ky. 

Illinois, Michigan, Wisconsin, [owa and Minnesota, under the management of Chas. H. 
Case, Chicago, Ills. 


Applications for Agencies should be addressed to the Managers in their respectlve districts. 


| AR TNA FIRE 


Insurance Company, of Chicago. 


CAPITAL, $250,000. 


OFFICE, NOS. 149 AND 151 MADISON STREET, CHICAGO, ILLINOIS. 





OFFICERS: 
N. F. MERRILL, Preszdext. 
GEO. W. REED, Vice-President, 
J. 8§ BLOOMINGSTON, Secretary. 
ORGANIZED 1867. 


GERMAN INSURANCE Co. 


1OF ERIE, PA. 
Cash Capital, . 
Assets, over ..... 


Cash Dividend, 20 per cent., 


$200,000 
400,000 


paid July 1, 1873. Present Income at rate of over a 
Half Million per annum. 


M. SCHLAUDECKER, President. JOS. EICHENLAUB, Secretary. 
B. F. BUTTERFIELD, Assistant Sceretary & Manager. 


EASTERN DEPARTMENT. 


GEORGE S. LESTER, Manager, - - - New Haven, Conn. 


WESTERN DEPARTMENT. 


J. SCHLAUDECKER, Manager, - - - -  - Erie, Pa. 
Agencies in all the principal towns and cities anininital the United States. 





| 
| 
| 








_{ incorporated 1862. a j 


Capital, $200,900.00. 
Assetsy 0° . $401,146.16. 


FRANKLIN 
Wheeling, West Va. 


Direc ctors: 


GEO. MENDEL, Pres’t. J. N. VANCE, Vice-Pres'’t. 


M. REILLY. OHN H. HOBBS. G. W. FRANZHEIM., 
THOS. P. SHALLCROSS, .C. STIFEL. GEO. ADAMS. 
EO. B. CALDWELL. 


A. L. WILEY, Secretary. 


ELEVENTH ANNUAL STATEMENT. Jan, 1, 1874. 


Charter Perpetual. | 


Insurance Co., 


IID OE On vcacncnanecudueccsaesees $332,696.91 
Expenditures for 1873 -- 208,926.09 
ASSETS. 

Cash on hand and in Bank.......---- AS. Ses eee $51,838.84 
Cash in hands of Agents #2 tramsitu......-..---.------------ -- 23,021.25 $74,860.09 
OE eae sate tbsledes 148,000.00 
National Bank Stock.......----.------------+-- 7,000.00 
Rk ee eS ee Bioeng 45725.00 
First Mortgages on Real Estate and accrued Interest. 73,476.00 
Unencumbered Real Estate (Company’s Building 20,000.00 
Bills Receivable and Personal Property --...-.-.- Lratemcoacaacash peda 34,161.89 
Due for Premiums (Home Office)..............-..- oe ’ 4,513.26 
Salvage Claims on Losses Paid (Marine)..... ..........-- we 9,100.00 
IDNEND DOOOUNE.... -ccccscesucesocsccees porirhaia a aaiebded ’ 939.21 
December Premiums in course of transmission....-.-. we 13,226, 
All other Securities. ..........-- - : 100.69 
Due from other Companies for re-insuranc? on 1 Losses Paid. 43-42 
Fe ne S401 146.16 
Liabilities (including Re-insurance . fund, €110,1. 6.01) ; 163,114.05 
Enka. fia abiewenentinereeensoens cmanaes , sian -- $238,032.11 


B. W. Puiturps & Co., Managers Western Department, Chicago, III. 


Jorpan & Nircniz, Managers Eastern ini a New York City. 


SAFEGUARD 


Insurance Company of Pennsylvania, 
NO. 432 WALNUT STREET, PHILADELPHIA. 


CAPITAL, , 
SURPLUS, . , , , : 


ASSETS, ‘ : ‘ . ‘ 


$200,000 
35;999 


$235,999 


WILLIAM PAINTER, Pres’?. 
WILLIAM J. POLLOCK, Vice-Pres’t. 
GEORGE F. HILT, Sec’y. 


CHARLES W. WARNICK, Ass’¢ Secy. 


CW. STANDART & CO., 


Five and Marine [nsurance Agents, 


No. 139 BROADWAY, 
Represents ‘ 
Merchants Insurance Company, 
NEWARK. 
MES. cannon scene badass kaeeeatn esas evennces $684,141 
Faneuil ‘Hall Insurance Company, 
BUSTON. 
I ae ee ae eee ee een $275,124 


Virginia Fire and Marine ladurance Company, 


RICHMOND. 


IE a aacscaboevstdcccsccenesesevenvas ERS ES TEAR $347,208 


Sun Insurance Company, 
CLEVELAND. 


RAINE 6c nc ndnn ccce obecnnnsvees codnsess cocenespwanksereccstecece . $383,123 
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FIELDING L, WILLIAMS, President. 5. Bs WARNER, Secretary. 


AMERICAN|CENTRAL| 


INSURANCE Company, PENN 


OF SAINT LOUIS. FIRE / NSURANCE C OMPAN Y, 


GEORGE P, PLANT, President. S. M. DODD, Vice-President. a 


;EORGE T. CRAM, Secretary. | OFFICE, No. 408 WALNUT STREET. 


mua tt... CASH CAPITAL, - - $200,000 


~ 


- - - - - $1,37 5,000.00 
= . - . | 
Cash Capital, - - - - - - - - 275,000.00 | 
Surplus, - - - - - - - - - 347,706.00 STATEMENT, JANUARY IST, 1874. 
"al sate y Cash on hand and in Banks. ... + 0 doerentandes vengue stegeers $58,239.65 
Cash Assets, i a 2 < - rs sd 6 $622,706.00 SOUS SID CUD TONIB on ccc 5 222 scccecewencesscscacqsepeces cay ekene 
, - te 2 ON SS ove cose rete seseeuiousurapeneane 17,000.00 
Its Liabilities, aside from Capital, were, January 1, 1574: ig 5 > Ra yale sie pA deccacerceee 765462.50 
: | R. R. Bonds—Camden & Amboy,..-- ; Se se eres) ae. 
For unpaid Losses. : rsereecoonaes want eeen terse ceece- 3495445 R. R. Bonds—Pennsylvania,-.--. na niente 22,150.00 
~ - tad — ——_— - R. R. Cleveland, Painesville & Ashtabula 
The subscribed Capital of this Company proved to be cash in sixty days in payment of Bonds, City Cincinnati... ......----- Ponkd 3,000.00 
Chicago losses, a result that loans on Reai Estate could not show without heavy discount. Premiums secured by Bond-.......- a ee 
This Company does a general fire and inland business, and is managed and controlled by dS eeene prnarnties anaes near etree eh 38 ; ponciene sy -— 





the following named 


BOARD OF TRUSTEES. a $413,000.28 
| 
} 


Gero. P. PLant .----of ** Plant's Mills,’ ex-President Merchants’ Exchange. ieee 

S. M. Dopp a ..--of Dodd, Brown & Co., Wholesale Dry Goods, DIRECTORS: 

Lee R. Suryvock ....of Shryock & Rowland, Commission Merchants. Fietpinc L, Wicuiams Philadelphia. | M, Rush WARNER.... ov cvccccccoe tie, Pa, 
W. H. Putsire: ; © .---..-....--President St. Louis Lead and Oil Co. H. H. Houston......-. . ia S. M. SHOEMAKER-.....----- Baltimore, Md. 
: a ; " : : S. B. Kincston ones Divan ai Gro. P. TREADWAY.....-------- Chicago, Ill, 
F, A. RE ss - -+-- ; .---of F, A. Reuss & Cc., Millers, Sussex D. Davis ‘ ate ” App1son LEACH oie _Erie Pa, 
Joun WauHL..-- wie ..-----------0f John Wahl & Co,., Commission Merchants, Tuos. T. Tasker, JR - ” Hon. ll Ww. GILFILLAN......- tomy” Pa, 
Morris TAUSSIG pam. See en CeO f Taussig Bros. & Co. Anprew M. Moorr-. " Ws. H. Wuircoms. ..---+Boston, Mass. 
ye ee ies whale . “ : oy a oo CoLeman P, FisHer... cf Ira W, HART... ..----eeee-2-+00-- Erie, Pa, 
C.N. vr Se of Bussey & Co,, Commission } lerchants. T. F. BLAKEMORE..-- i be 

Cuauncey I. Finiey ‘ : ad ...------ Postmaster, St. Louis. 

Wa. HunicKe ..of Hunicke, Wist & Co., Commission Merchants. , 

herrea - ~ a eda: Gees tae JOHN W. CHAMBERLIN, 

E. H. Durrer : Merchant, Leavenworth, Kansas. State Agent, 

Gen. James L. Minot ; .---]Jefierson City, Mo. 

Russet. H EY. ede Banker and Merchant, Belleville, Ind, 150 BROADWAY, N, Y. CITY, 


STATEMENT 


OF THE CONDITION OF THE 











W. S. BABCOCK, W. M. BREWER, 
Secretary. President. 


8 
a 
a = s 
ke = 
. Ss zg 4 
INSURANCE COMPANY, OF CHICAGO, ILL. ix a . 
® SB. 
= - = 
FEBRUARY 18th, 1874. ee : 3 ND & 
- «> 
$ x i «6 lC SS 
{ N ~ . 
S  — a4 _ 
A TS. uv) \ > x 
Cash on hand and in bank. “- ; pale — , $14,895.75 \ NS (a) = 
Loans on Real Estate (first lien) panied idan / ae ----- 164,934.47 r . XQ ~ a) 
Loans secured by Collaterals ; - A oan ines -.. 22,000.00 - >\ 5 fz) 
ee Ee a . ‘ . 12,000.00 ; : y*! . . 
Premiums in course of collection. - -- ‘ ataiaasrerilignied ‘ 4,456.65 ne ~~ bs S 
Office Furniture and Fixtures ; pa a . big 1,842.00 SSS oP) x 
Interest accrued pty Aare RE aease. ceed xm 647.72 % x 
nterest accrued.... Sremen es entitwew binge 47-7 < . ~ s 
—— ~. > iY 
Amount... Sotetelelaipaiaihibedsnaie tens nee Bes - $220,776.59 bis, NS (x) = 
’ oa = 
a NO oa h ~3 
7 , Ww Ziad 
DIRECTORS. q Fi 
. 
W. M. BREWER, WM. JOHNSTON, A. C. PROUT, ¢ a a. 
F. D. COSSITT, S. V. BABCOCK, S. AMUNDSON. - . a x + 
W. S. BABCOCK, \ a & x 
~ f& 
i? p 
© 
= 


H. PRINDLE, 


MANAGER EASTERN DEPARTMENT, 


No. 176 Broadway,?N. Y. 
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OSWEGO AND ONONDAGA 


FIRE INSURANCE CoO. 








PHCENIX, NEW YORK. 


PAYN BIGELOW, Preszdent. SAMUEL AVERY, Secretary. 
M. M. PRATT, Asszstant Secretary. 





ANNUAL EXHIBIT. NIAGARA 
FIRE INSURANCE COMPANY. 


No. 201 BROADWAY, NEW YORK. 


APRIL 30TH, 1874. 











Cash Capital, - . : $200,000.00 = 
Surplus, - . . - 50,028.22 ASSETS, OVER - - - - $1,300,000 
Gross Assets, - sa * $250,028.22 23 YEARS p RACTICAL EXPERIENCE. 
—_ CENTRAL DEPARTMENT—For States of On10, MICHIGAN, INDIANA, 
Kentucky, TENNESSEE and WEsT VIRGINIA 
FOLLOWS: . 4 
~antenprnd - . Messrs, SNIDER & LINDSEY, .Wanagers, Cincinnati, Ou10, 
Loans on Bonds and Mortgages, (first Lien)- ates eececnen ate $80,600.60 WESTERN DEPARTMENT—For States of ILtiwors, Wisconsin, M1N- 
= inks zis office ayia Pr vee : pele. 84 NESOTA, Iowa, Missour!, Kansas, NEBRASKA, and the TERRITORIES. 
pone? egg es SEWER Tee Me oe alia ate bens papier a poe Messrs. BEVERIDGE & HARRIS, Managers, Cuicaco, ILtinots, 
Net premiums in course of ‘collection... ....------- éFumebaementecs o----- 175743-56 ryan e 
WO BIN inc kas sce cn g08 100 ose ~-------$250,028,22 Losses promptly adjusted by Managers, and paid by their drafts 


on the Company. 
HENRY A. HOWE, Preszdent. 
P. NOTMAN, Vice-President and Secretary. 


NEW YORK OFFICE: 
No. 1830 BROADWAY, 
E. DUNCAN SNIFFEN, » AGENT. 


AGENCIES IN ALL THE PROMINENT CITIES AND TOWNS THROUGHOUT THE U. S, 





THE 


AMERICAN CLASSIFICATION 


OF 


FIRE RISKS, abe deicd 


Nos. 156 and 158 La Salle Street, Chicago, I1l. 





Prepared by Messrs. BARTON and ARNOLD, 


OF PROVIDENCE, R. l., . 

M. B. DERRICK, President. C. D. HOOKER, Secretary. 

And adopted as the standard system by the Underwriters of that city. 
STATEMENT, Jan. 1, 1874. 


This system of classification is the most simple and effective of any yet presented, being 














less cumbersome, less complicated, and more economical than the two or three plans ones! Stock paid up in full, . : . ‘ , : » $224,500.00 
hitherto attempted to be introduced. dag : ee iat 
ASSETS. 
Cash in Central National Bank, Chicago, P : $34,186.58 
THE AMERICAN CLASSIFICATION OF FIRE RISKS Cash in Bank, New York Loan and Indemnity Co., New York City, 11,892.95 
Cash in hands of Agents (net), ‘ . : ; 8,498.14 
Cash in Office, . . : . , ; : 1,149.24 
. P Real Estate, unencumbered, ; ; 20.00 
is of quarto form, printed in large, clear type, on the very best quality ot paper, and sub- Loans os Bonds iad mbered, ages (first liens), . : ; : ao 
stantially bound in cloth, with Russia back and corners. U. S. Bonds, (market value), : : 20,718.67 
In order to encourage its general use, the book is offered at the unprecedented low Chicago West Division Railw ay Stock, (market value), . . 4,950.00 
Fe f Cook County, I!I., Bonds, (market value), F : 3,000.00 
price 0 Chicago City Bonds, : ; , ; I 000,00 
Platt County, IIl., Bonds, - oe ‘ ; P 4,000.00 
TEN DOLLARS PER COPY. Accrued Interest (not due), ; ‘. : ; ; . 7,821.89 
City Collections and Accounts, : : 6.024.81 
ged in gr of Collection, (December business), . ‘ 27,539-58 
a ‘ , ais : ills Receivable, (secured,) : : . ; 9,005. 
A specimen copy will be sent on approval to any company in the United States which Office Furniture and Personal Property, Hee 
will pay the required express charges. ——— 
Total, . ‘ ; ; : ‘ ; ; . ‘ 330,144.30 
THE SPECTATOR COMPANY. magenta 
Losses Adjusted and not due, . : ; , $4,214.61 
Publishers, Printers and Stationers, Losses Unadjusted, . ; : ; “s 7 31750.00 
All other claims, . : : : ; : : , 369.07 
Total, . ° , ; , : ‘ ‘ j , $8,333.68 


Offices of Tux SPECTATOR: 
New Yorx: CHICAGO: Business done in December, 1873, ‘ 2 3 $3,875.13 
No, 16 Dey Street. Nos, 161 and 163 La Salle Street. Losses occurring in December, 1873, ° ° 6,335.88 
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CONTINENTAL INSURANCE 


OF THE CITY OF NEW YORK. 





0.| STATEMENT OF THE 
| 
| 


+ ST. PAUL + 


NOS. 100 AND 102 BROADWAY. - 





FIRE AND MARINE INSURANCE COMPANY, 


Casu CAPITAL - - ” - - - $1,000,000 
CasH Surptus, Jan. 1, 1874 - - : - 1,255,937 JANUARY Ist, 1874, 
Tora. AssETs - - - - ° . 2255-937 - — 


Cash Capital, - - - - $400,000.00 


DIRECTORS Cash Surplus, = " ‘ ‘ 319,621.75 











GEO. T. HOPE, Pres’t. H. H. LAMPORT, Vece-Pres’t. | ——__— $719,621.75 
Samuel D. Babcock, Babcock Brothers & Co, ; Benj. G. Arnold, B. Arnold & Co.; A.A. INVESTED AS FOLLOWS: 
Low, A. A. Low & Br ther s:; 5S. B.C “hictenden. >. B. a & Co. Wm. H. Swan, 
Grinnell, Minturn & Co. ; Henry C. Bowen, No. 3 Park Place, N. Y. hosts B. Hull, GC ER Genk cncnsccesecnsexns PRET weseSEeeTeeresesshbeeeneeege ees ° $1,926.46 
late Fahnestock, Hull & ‘Co. ; William M. Vail, 61 Remsen Street, rockin ; Theo. I. Cash in 1st National bank, St. Paul. ESR Le Pe es RPS me 2,036.16 
Husted, Jesse Hoyt & Co.; W m. M. Richards, Prest. Cumverland Coal & Iron Co. ; Horace Real : Cc huildi , cont set conta ny ; 
B. Claflin, H. B. Claflin & Co. : Jas. Freeland, Collector Internal Revenue, Broo klyn 2c. 5. | eal estate, (Company's building, paying 10 per cent net rental),............. PoyPtg-t4 
Lowrey, C. }. & C. Lowrey, Attorneys, 3rookl mm; John D. Mairs, David Dows & Co.; | Other real estate owned by the Company.. éscesvetesebabndwsebuen ness 2,001. 5@ 
Loring Andrews, Loring Andrews & Sons; Wm, T, Coleman, — T. Coleman & Co, ; Geo, | ha res 1st National bank stock, St. Paul.....................-..-..----eee {000.00 
W. Lane, Geo. W. Lane & Co, ; James Fraser, Fraser, Major a¢ ; Hiram Barney, Barney pret 6 bs Se: Peter, i rae 
Butler & Parsons; Lawrence Turnure, Moses Taylor & Cc } Sainuel A. Sawyer, Sawyer, T5 . aeons EO EY SYST RCIEREER Cn OM Tere . 3,770.00 
vallace & Co. ; Cyrus "C irtiss, Frest. Washington Life Sen, o.: Wm. D. Morgan, B.E. goo “ St. P.& S.C. R. R. preferred stock.........-.--...-..--000- ones 30,000.00 
Morgan's Son; James Low, Harriman & Co. ; William Bryce, W illiam Bryce & Co, ; Charles Cit d county bonds... a REIS, er EH ree ek 16,206.75 
Lamson, C, Mi: irshall & Cc ; Wellington Clapp, Clapp & Grinnell; Henry F. Spaulding, L Aaa " 7 “es or 
Spaulding "Hu t& Co. ; John ine, J Murray Street, N. Y.; R. H. McC urdy, late McCurdy, oans on real estate, 1st mortgag : 7: P= ES1,519-39 
\lbrich & Spencer ; George Mosle, E. Pavenstedt & Co. :john H. Earle, Earle “ Perkins; Call mam, secured by National a COMMOTRIS.. .... ..- -ccwnssscsencceseseses : 117,336.00 
Henry Ey yt 74 ‘Pearl Street, N. Y. = Ch: irles H. Booth, Charie es H. Booth & Co. ; Wm. H: : + R. R. preferred stock and other first-class eoliasevals.. 170,203.84 
Hurlbut, Die kinson, Hurlbut & Co. : D. H. Arnold, late Prest. Mercantile Bz ank : Edward PS d 7 6.8 : 6 
Martin, Cragin & Co. ; Bradish Johnso n, Bradish Johnson & Si ms 5 Wm. H.C aswell, John ccrued interes eos : - oes ove cccconcocese 10,542.01 
Caswell & ¢ Arthur W. Benson, Prest. B srooklyn Gas Light Co. ; E. W.Corlies, 6616" Pine Salvage on inland losses already Pods pep ai x cuter atin ieee inedione 9,146.61 
“treet ; Al xande or M. W “+> Ww. A. & A. +" White; S. M. Buckingham, Poughkeepsie, Due from agents eee ae A er 57,782.12 
N. Y. | Sherman Hartwell, Prest. Bridgeport Bank, Conn. ; Jno. F. Slater, Norwich, Conn, December premiums, office business, uncollected.......--. ee eee a 8,746.17 
CYRUS PECK, Secretary. Total Cash Assets, - . - - $719,621.75 
B. C. TOWNSEND, Sec. Ag’cy Dept. JOHN K. OAKLEY, Gen'/ Agi. | 
Cc. H. BIGELOW, J. C. BURBANK, 
ABRAM M. KIRBY, Secretary Local Department. Secretary. President. 





| 
| 


(GLO B E. An Instruction Book for Fire poe Ageile 


Insurance Company, | 


oh cibens FIRE UNDERWRITING 


viata | Systematically Arranged. 


THE iim AND PRACTICE OF 


: : . “ . . 00,000.00 aan 
Caso CAPITAL $3 By JOS. M. ROGERS, LL.B. 


AssETS, January rst, 1874 : - - - 460,206.98 Preawe-F 2 
EXTRACT FROM AUTHOR'S PREFACE. 


““* © * The merit of the work, if I may claim for it any, consists, frst, in its arrange- 
ment; and, second, in its conciseness and clearness, 
“Though there are several most ably written works upon the same subject, written 





STATEMENT, JANUARY st, 1874. 


ASSETS. probably with more elaborateness than the following, they, generally (as it appears to me) 

are either impracticable from their prolixness, and the necessity of making a calculation 

Loans on Mortgage (value of property mortgaged over $500,000)... .-.--------- $229,839.27 too intricate for the novice underwriter, or are so devoid of any system in their arrange- 

Coane on en Lown TILES: "B99 Sg | ment that no one could, from their perusal, regard underwriting as a science of beautiful 

United States Registered Bonds, ’67s, market value. ..........--.-------------- 29,125.00 symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
West Chicago Park oy — WMC... . 2222. 5. oo enn e- ceee secon es eens — form, and hence almost impossible to be learned theoretically. 

ae Eaee poaet ty a Snd Cay | ee Sone gS oe “of Gollection.....--...-- dae:.ts “In the following work I have endeavored to say everything necessary to be said 

Cash in F.rst National and German National Banks, and in office--..-.----.---- 65,511.47 and nothing more, and to say it in as concise and clear a manner as possible, thus 

All other property, including claims for reinsurance, office furniture, etc......-- 4,875.00 securing its being read and understood by that class of agents for which it is intended, 

$460,206.98 namely, those of limited experience. By thoroughly understanding and adhering to the 

Reenee npc cc ensncnesicvscesocis sents. incon rules herein enunciated, agents will not only render their labors more satisfactory te 


their principals but more easy, agreeable and satisfactory to themselves, ” 
a@ Sent post paid to any address on receipt of two dollars. 


. 


Office, No. 172 La Salle Street, Bryan Block. THE SPECTATOR COMPANY, Publeshers, Printers &» Stattoners. 


GEO, K. CLARK, Prestdent. 


WALTER ania Treasurer. OrFices or THE SPECTATOR : 
NEW YORK: CHICAGO: _ 
, P, WALKER, Secretary. No. 16 Dey Street. . 361 and 163 La Salle Street, 
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ESTABLISHED 1840, CHARTER PERPFTUAL, 


- .ILYCOMING | 








FIFTEENTH ANNUAL STATEMENT OF THE 


Insurance Company, of Chicago. 


: AMERICAN 



















JANUARY IST, 1874, 


Gross Assets, $5,766,154.56 


- $4,937,137-54 


Total Losses paid since organization, 


Ot which Chicago received over - 449,000.00 


Cash Assets, - 463,306.22 


J. W. CHAMBERLIN & Co., 


Managers Eastern Department, 


No. 150 BROADWAY, NEW YORK CITY. 


OFFICES, 482 AND 484 MADISON STREET. 
FIRE | 
| ORGANIZED A, D., 1859. 
| x x QmzZzrerz 
| § § S > z>s 8 
Insurance Compan | & &§ & Seer 
4 » ] | “ sg \ , we: — < 
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$200,000 


Cash Capital paid up 


STATEMENT JANUARY 1, 1874. 


NE. . ceccenvvenesitexehesu ees eal on acen nie ebaibnetiint $264,730.00 
anc cond ind gicatiean dhnkneieerianan tens teaiyanraines 95+500.00 
On nos k powanne wcdcbaussanasenducsbevecsSecscnanban 23,878.77 
ee es ry 2s salen pane SORTS kde Ou Senate meee eupiee 172,190.00 
SUE GEOR NE GAOT GINBEE aia a 55 cc cncinnsacecesonssccncsesencsneveiee 1,063,910.23 


Capital and assets ; tie rap eee $x 620,209.00 


CLASSIFICATION OF RISKS. 

Kinds of Property. Brick Frame. Amount, 
ee $2,389,351 
Dwellings, barns and contents. _--.--.- pa'naiw elaine ria 104,097 111,326,758 
ESSE eee Revere re ee” Nae 142,323 
oct ceneoenerarohsiedienedidcarse nee ae 564 850,825 
ED cca pidnoiuapeavessdspddeorpmesiabagepe ore 195,935 
DESTIN cwsccccccceseccewecss cree sess cocvocsoese ows 34469 2,3531337 


Business done on the ** InsTALLMENT PLan,” and confined to the insurance of dwelling 
houses, private barns, their contents, churches and school-houses. 

The American Insurance Company originated the ** Installment Plan,” the best plan 
ever introduced for the insurance of farm property, detached dwellings and private barns. 

Upon the “Installment Plan” a policy is issued for five years. Premiums are paid in 
five equal annual payments. Upon this plan the farmer has but a small amount to pay 
each year. Has the advantage of the proceeds of five crops wherewith to pay for his 
insurance, He does not feel these small annual payments, whereas to pay at the time he 
insures for five years insurance, he feels it a burden. 

Adhering strictly to the above glass of risks, the company can never meet with disaster 
trom conflagrations which destroy hundreds of millions of property in a single night, as has 
been witnessed in the great calamity which laid Chicago in ruins. Notwithstanding the 
American had, on the oth of October, over forty millions of property at risk, the company 
lost less than one thousand dollars by the great fire which bankrupted so many old and tried 
insurance companies. a 

With a paid-up cash capital of $200,000, accumulated assets of over one million of 
dollars, increasing monthly at the rate of about $60,000 per month, premiums paid 
annually upon the ‘“* Installment Plan,” the insured retaining in his own hands all unearned 
premiums for a five-year policy, except for a single year’s insurance, the *‘ Old American” 
may be classed as one of. if not #he safest company im the world in which to insure farm 
property and detatched dwellings 





Agents wanted to canvass for farm property in all the western 
states and state of New York. Address the secretary, 
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GUARDIAN MUTUAL 


Lire Insurance Company, 


Organized 1859. OF NEW YORK. 


TONTINE SAVINGS PLAN. 


Policies in Force 
Assets, ‘ . . 
Annual Income, over 

Losses Patd, over . 


$28,359,799 


3:7 23,:8 54 
2,000,000 


2,000,000 


CASH PREMIUMS. ANNUAL DIVIDENDS. 


ANDREW W. GILL, 
President. 


LUCIUS McADAM, 
Actuary and Secretary. 


EVERETT CLAPP, 
Vice-President, 


HENRY C. CLENCH, 
Assistant Secretary, 
A GREAT INSURANCE WORK. 


THE 


INSURANCE CYCLOPADIA. 


By CORNELIUS WALFORD, F.1.A., F. S.S., Barrister-at-Law. 


AUTHOR OF 


“ The Insurance Guide and Hand Book,” “Insurance Tear Boek.” etc 


Sager work is the result of many years of labor, supplemented by the facilities fur- 

nished its author by long practical experience and rare adaptation to the task he has 
undertaken, 

It is a Dicttonary of the definition of terms used in connection with the theory and 
practice of insurance; 

A BroGrAPHICAL SuMMARY of the lives of all those who have contributed to the 
development of insurance; 


A BroGRAPHICAL SumMMARYy of all works written upon the subject of insurance and its | 


associate sciences ; 
An Historica Treasury OF INSURANCE; and, finally, it gives 
Ris—E AND ProGRESS OF INSURANCE IN 


A Detattep ACCOUNT OF THE E.UROPE AND 


AMERICA. 

By a special arrangement with the author, Tne Spectator Company have obtained 
the copyright for the United States, and, as the exclusive publishers of the work in this 
country, issue the successive parts simultaneously with their publication by Messrs. 
Charles & Edwin Layton, of London, The work will not be sold by the English publish- 


ers for trade exportation to this country, but all orders for the American trade will have | 


to be filled by the undersigned, exclusively, and Amcrican booksellers can obtain it from 
no other source. 


Parts I to XI1, containing nearly 250 titles each, many of which 
are exhaustively treated, are now ready for delivery. Price One 
Dollar each. We invite subscriptions for the work, and will supply the 
succeeding numbers, to subscribers, as fast as they are issued jfrom the 
press. 


| 
| 








THE . 


HARTFORD LIFE 


Anp Annuity Insurance Company, 


HARTFORD, CONN. 


Assets, over 


$750,000 


WAREHAM GRISWOLD, President. 


JAMES P. TAYLOR, Secretary. STEPHEN BALL, Ass’t Sec’y & Act'y. 


THE INTEREST-BEARING PLAN. 


On all premiums paid on Policies issued under this plan, 


Compound Interest at Six per Cent per Annum, 


is allowed, until the aggregate amount of premiums paid, and interest thereon, shall be 
equal to the sum insured ; then no further payment whatever will be required on the policy, 
and the allowance of dividends will commence. 


POLICIES NON-FORFEITABLE 
from violation of Conditions unless death shall ensue, and 
ABSOLUTELY NON-FORFEITABLE 


from any cause, after the allowance of dividends has commenced, 


Also issues all the well known forms of Life and Endowment Policies, on either the 
MUTUAL or STOCK PLAN, 


Dividends are declared and paid annually, upon the basis of contribution to surplus. 
Premiums and dividends payable in CASH. 


Energetic and responsible men wanted as Agents, Men of experience preferred. Parties 


desiring information or agencies are invited to correspond with the Home Office, 
2 






Vice-President, 
JOHN &. HEGEMAN. 







Secretary, Actuary ' 
A.GRANNISS. W. P. STEWART. 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


LrivE INSURANCE COMPANY OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore presented. 
First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 













Company's General nts or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Send for the documents of the Company, which explain its plans fully. 
B.&. CORWIN, M , Dominion of Uanada. 


A. KA 


, Superintendent German ? 
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AE TNA 


Life Insurance Company, 


OF HARTFORD, Conn. 


- $19 204.787.02 


T. O. ENDERS, Prestdent. AUSTIN DUNHAM, Vice-Pres’t. 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 
G. W. RUSSELL, M.D., Consulting Physician. 


ASSETS, JAN. 1, 1874, 


J.C. WEBSTER, Superintendent of Agencies. 
GENERAL AGENTS: 

PO. 4) ae Portland, Me. | C. W. HARRIS...........Augusta, Ga 
We es BIONB ce itiads. Concord, N. H. | DAvip CLARKE........... Mobile, Ala 
Sr Rutland, Vt. | J. T. MCMILLAN...... Gainesville, Fla 
DWIGHT CHESTER..... Boston, Mass. | WM. E, FITZGERALD..N. Orleans, La 
BOO ocsccces Providence, R. I. | G. C. SLAUGHTER & CO..Louisv’e, Ky 
HEMAN A. TYLER....Hartford, Conn. | W. D. TALBOT....... Nashville, Tenn 
F. H. We_p & Son..N. Haven, Conn. | ANDREW MILEs...... Knoxville, Tenn 
D. H. Terry....... Bridgeport, Conn. | M. GROSVENOoR ..... Cincinnati, Ohio 
a Middletown, Conn. | THos. H. WRIGHT......Toledo, Ohio 
aaa New York City. | Geo. F. SADD......... .Geneva, Ohio 
EDWARD KENT....... Syracuse, N. Y. | HORACE STILSON.....Cleveland, Ohio 
St ME cakenwases ‘Buffalo, N. Y. | R. H. ALLISON......... St. Louis, Mo 
NyE & BALDWIN.......Albany, N. Y. | J. E. GricGs...... . Madison, Ind 
W. G. CHAFFEE....... Oswego, N. Y. | THos. C.. DAY. .....2.6.6. Cc hicago, ill 
JNO. E. BAKER...... Rochester, N. Y. | WM. SCHEFFLER........... Peoria, Ill 
MOSHER & THORPE....Auburn, N.  « ‘. he i eee: Olney, Ill 
WM. ERDTMAN. .265 Broadway, N N. ; . MILEs. .Cedar Rapids, iowa 
<. C. HERRICK........ Newark, N. T. & T:<¢. DAY.... Milwaukee, Wis 
C. H. Brusn........ Philadelphia, Pa . | STONE & MARTIN.. Topeka, Kas 
D. P. CHAPMAN....... Pittsburgh, Pa | S. W. BULLocK......... '. Detroit, Mich 
T. R. ALEXANDER.... Baltimore, Md. | M. P. Morse .....San Francisco, Cal 
B. A. GALLIGAN.. ‘Wheeling, W. Va JONAT'AN KELLOGG.. Little Rock, Ark 
Ws Hl. CROW... 66.05% Raleigh, N. C. | Wm. H. Orr....... Montreal, Canada 
W. B. GULLICK... 2s. Columbia, S. C. | JoHN GARVIN.. 


eben Canada 





GLOBE 


Mutual Life Insurance Company. 


PLINY FREEMAN, President. 





LORING ANDREWS, Vice-Pres’t. 
W. STURGIS, Man’g Direc. Agn’s. 


JAS. M. FREEMAN, Secretary. 
JAS. R. HOSMER, Sup’t Aguc’s. 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 8 di $4,167,277 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


-_ 


ALL POLICIES NON-FORFEITABLE. 





Loery reasonable advantage given to Policyholdcrs. 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS OM TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents— Apply at the Home Office 





| Comprising— Values of Policies for all Durations ; 


UNITED STATES 
Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 185. 


Cash Assets, - - 


$4,219,814 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


Att Forms or Lire anp Enpowment Po icies Issvep. 


TOHN E. DE WITT, Pres#dent. 


CHAS E. PEASE, Secretary. 
WILLIAM D. WHITING, Actuary. 





¥UST PUBLISHED, 


VALUATION TABLES, 


BASED UPON THE 


“INSTITUTE OF ACTUARIES’ MORTALITY EXPERIENCE 


[H™] TABLE,” 
AT 3, 3%, 4 AND 434 Per Centr, 


Values of Temporary Annuities for all 
Periods ; Single and Annual Premiums for Temporary Insurance up to 10 years ; Tables 
for Valuing Endowment Policies. 


Also, Values of Polices on the H™ (5s) Table, at the same rates of Interest; with other 


useful Tables. 
CALCULATED BY THE ARITHMOMETER, 


BY 


RALPH PRICE HARDY, 


Actuary to the London and Previncal Law Assurance Society, and Honorary Secretary 
of the Institute of Actuaries. 


PRICE, $ro. 


THE SPECTATOR COMPANY, 


CHICAGO, 


No. 161-163 La Salle Street, 


New York, 
No. 16 Dey Street. 
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CONNECTICUT MUTUAL 


Life Insurance Company, 


HARTFORD, CONN. 


ASSETS, Jan. 1, 1874, - - - - $37,680,224 
ANNUAL INCOME, about - - . $10,000,000 


} 


| Increase of Assets during 1873, - - - $2,744,082.94 
Ratio of Expenses to Receipts in 1873, - 7.62 per cent. | 

~-— — —-- — | 
Polictes in Force Dec. 31, 1873, 63,550, Jnsuring $181,802,730.00 


JAMES GOODWIN, President. 
E. B. WATKINSON, JACOB L. GREENE, 
Vice-Pres't. Secretary. 
JOHN M. TAYLOR, Ass’t Secretary. L. S. WILCOX, Medical Examiner. 
GENERAL AGENTS: 
Dunham & Sherman, General Agents for New York City, Long Island and New 








Z. PRESTON, 


Vice-Pres t. 


Py KtointedtveRekinbbiniaeebeieaidentens wiecusn cles Uy een. Ser Tee 
Peck & Hillman, General Agents for State of New York..........-..-..--. Troy, New York 
Stearns, Dickinson & Co., Gen. Agents for Illinois... ....No. 170 Washington St., Chicago, II] 
Hodges Brothers, General Agents for Michigan and Wisconsin, ._...---.-. Detroit, Michigan 
W. R. Hodges, Gen. Agt. for Missouri and Kansas......Cor. Fifth and Olive Sts., St. Louis 
Geo. W. Fackler & Co., Gen’] Agents for Ohio & Indiana--.....34 W. Third Street, Cinn., O 
Ryan, Carpenter & Co., General Agents for Kentucky-..........-......----. Louisville, Ky 


J. S. Carpenter & Co., General Agents for Tennessee.......-.-............Memphis, Tenn 
A. H. Dillon, Jr., General Agent for Maryland, Delaware, District of Columbia and West 


OS See sider acai aie araaainaanaiee No. 8 South Street, Baltimore, Md 
L. L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, and 
EES ee Se eS ...Providence, R. I 


Coffin & Fairbanks, Gen. Agts. for Maine, Nova Scotia & New Brunswick... -.. 
Edwin Ray, Gen. Agt. for Boston and vicinity.........No. 84 Washington St., Boston, Mass 
James Roberts, Gen. Agt. for California.-.....No. 315 California St., San Francisco, Cal 
5. D. Wait, General Agent for North Carolina... .. le eeeng de? Raleigh, N. C 
Phil. M. Crapo, General Agent for lowa : .-----------..-.Burlington, Iowa 
L. H. Tenney, General Agent for Minnesota... ...............-.------e0e--ee Duluth, Minn 
Hopkins & Graham. Gen, Agents for Nebraska and the Territories.......Leavenworth, Kas 
R. R. Bren, General Agent for Georgia and Florida..................-.....-.Savannah, Ga 
S. S. Carrier, Agent for Western Pennsylvania... .........--cccc.--escceeee Pittsburgh, Pa 
W. H. Tilden, Agent for Philadelphia, Penn. aa . 530 Walnut St., Philadelphia 
R. C. Smith, Agent for Susquehanna Valley, Pa... -- . cwcces-.-- ce. WHROSDREES, FS 
Wm. N. Coleman, Agent for Southeastern !'ennsylvania............-.. ...---.Reading, Pa 
Brainard Rorison, State Agent for Indiana... ...........--..--.-..--.+----. Indianapolis, Ind 


3angor, Me 


New JERSEY MuTUAL 





Life Insurance Company, 


OF NEWARK, N. J. 


New York Office, 261 Broadway. 


OFFICE OF 


Middle Department, 180 Broadway. 


H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable Rates. 





| 
| 








OLD AND TRIED. 


Incorporated 1851. 
THE 


BERKSHIRE 


Life Insurance Company, 


OF PITTSFIELD, MASS. 


THOMAS F. PLUNKETT, - ‘ 


- - - President. 
EDW. BOLTWOOD, - - -  Vice-Pres’t and Treasurer. 
- Secretary. 


JAS. W. HULL, : : . ; : 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME;; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance. Should the insured die within the period ot 
continued insurance, the full amount of the Policy will be paid, the same as if all 
Premiums had been paid when due, except that the Premiums overdue and unpaid will 
be deducted. 

Exam ples.—Claims actually paid under this feature, 

JamEs Joyce, of New York, insured for $1,000, died four months after his Premium 
was due and unpaid. Amount paid $1,000, less one Semi-Annual Premium, 

MAXIMILLIAN MECKEL, of Fievetand. insured for $1,000, died nine menths after his 
Premium was due and unpaid, Amount paid $1,000, less one Premium, 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid. Amount paid, $1,000, less two Premiums. 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 
of Massachusetts, 


Guaranteeing Every Day's Insurance Paid For. 
PURELY MUTUAL. 


to the Policyholders, and are divided annually among Policies 


Ail the profits belon: 
: Dividends paid annually in cash, or used to increase the amount ot 


in force two years, 
insurance, 

Economical management; safe investments; careful selection of lives; prompt and 
honorable settlement; liberal conditions of travel and residence, 


Goop AGENTS WanTED. 


A COMPANY THAT CANNOT FAIL OR REINSURE. 


THE SAFETY [)EPOSIT 


LIFE INSURANCE COMPANY, 


Or CHICAGo. 


It cannot fail, because its charter compels it to keep in solid assets 
with the State Treasurer of Illinois, a four per cent Reserve upon all 
its Policies; and makes the State the guarantor of that deposit. 


Only Liability—the Reserve upon existing Policies, which, computed by the severest legal 
standard, is $11,930. 


This Company is now preparing to offer INSURANCE in many States where it 
has been heretofore a stranger. 


Good and irue men are wanted as Agents, and wil receive liberal 
compensation. 


WM. ALDRICH, 
Treasurer. 
M. E. STEVENS, See’y, pro. tem. 
W. C. GRANT, T. W. MILLER, 
Attorney. Medical Director. 


STEWART MARKS, 
President. 
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INCORPORATED 1851. PurgL_y MUTUAL. 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, Mass. 
E. W. BOND, Prettient, 
HENRY FULLER, Jr., Vice-Pres’t. AVERY 
OSCAR B. IRELAND, Actuary. 


ASSETS per ye, 


J. SMITH, Sec’y. 


$ 5,000,000. 
ANNUAL INCOME . . $1, 500,000. 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium, 
until the full amount of previous payments has been spent in carrying the risk 

Liberal arrangements may be made by agents or solicitors, on application to the 
Company, or to any of the following 

GE/ NERAL AGENTS: 

V. W. FOSTER, 243 Broadway, N. ¥. City, for N. Y. City and vicinity. 
M. V. B. EDGERLY, Manchester, N. “H., for New Hampshire and Vermont. 
J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N.Y., for Central N. Y. 
A. M. PARKER, 405 Main Street, Worcester, Mass., for Worcester and vicinity. 
E. P. PATERSON, 62 Weybosset Street, Providence, R. I., for Rhode Island. 

* GEO. E. PENDERGAST, 121 Bank Street, Cleveland, Ohio, for Eastern Ohio. 
J. T. DEWEY, 23 Chamber of Commerce, Toledo, Ohio, for Western Ohio. 
JAMES E. COWAN, 519 Chestnut Street, St. Louis, Mo., for Missouri. 
HUNTINGTON & CHILD, 409 Broadway, Milwaukee, for Wisconsin. 
LAWFORD & McKiM, Io South Holliday Street, Baltimore, Md., for Maryland. 
CHAS. MCLEAN KNox, S. E. cor. of Sixth and Walnut Streets, Phila., for Pa. 
E. P. WATERBURY, 25 North Pearl Street, Albany, N. Y., for Eastern New York. 
JOHN BUMSTEAD, 28 School Street, Boston, Mass, for Boston and vicinity. 
S. F. MERRILL, corner Congress and Preble Streets, l’ortiand, Me., for Maine. 
ALBERT H. BOND, 265 Main Street, Hartford, Cenn., for Connecticut. 
OWEN OWENS, 67 West Third Street, Cincinnati, O} 1io, fer Southern Ohio. 
FERD. RAACKE, 300 North Main Street, St. Louis, Mo., for St. Louis. 
ABNER GARDNER, corner Main and lvighth Streets, Kansas C ity, Mo. 
JOHN A. HALL, Company's Block, Springfield, Mass., for Western Mass. 
Frispiz & RAPPLEYE, 170 La Salle Street, for C hicago and vicinity. 
E. H. ELWELL, Moffat Building, Detroit, for Michigan. 
D. MACAULAY, 18 Baldwin's Block, cor. Delaware & Market sts. 


SECURITY 


LIFE ASSURANCE NNUITY COMPANY, 
Nos. 31 and 33 PINE STREET, NEW YORK. 


Pnacheanaie for Ind. 


AND A 


$3,449,108 
1,454,779 


This Company issues Lirz, NoNn-Forreiturt, IN TEN PAYMENTS, ENDOWMENT 
AND ANNUITY POLICIES, on the most favorable terms. 

Dividends are declared annually after the first year. 
semi-annually, or quarterly. 

All Policies are Non-ForFxitinG after three annual Premiums have been paid in cash. 


Assets, - - - 
Income, - - - 


Premiums can be paid annually, 


OFFICERS. 


ROBERT L. CASE, President. 
THEO. R. WETMORE Vice-Pres. ISAAC H. ALLEN, Secretary. 


Competent Solicitors liberally dealt with, on application at this office, or to 
J. W. FLETCHER, Superintendent of Hastern Agenctes, 
No. 22 School Street, Boston, Mass. 


C. PARSONS, General Agent, No. 92 Power's Block, Rochester, N. ss 
A. . KITTEL, General Agent, No. 5 South Division street, Buffalo, N. Y. 
C. H. BAKER, General Agent for lilinots, Chicago, Ill. 
L. DAYMUDE, General Agent for Iowa, Minn. and Neb., Beraagen, lowa, 
[OMANN & REHM, General Agenis for Missouri, St. Louis, } 
a MILTENBERGER, General Agent for Ohio and Michigan, , a Ohio. 
R. ROBINSON, General Agent, Salem, Ohio. 
E MESSMORE, General Agent, Minerva, Ohio 
W. H. MURPHY, General Agent, Cincinnati, Ohio. 
JACOB HE ATON, General Agent, Salem, Ohio. 
vs E. SPRINGER, "General Agent for Indiana, Indianapolis, Ind 
+ Pare) General Agent for Wisconsin, Madison, Wis. 
B. HAY W » General Agent, Jersey City, N. J. 
E MURPHY, General Agent, Trenton, N. J. 
RZRA WILLETS, General Agent No. 528 W alnut street, Philadelphia, Pa. 
mg oe WILSON, General Agent for Maryland and District of Columbia, 
Post Office avenue, Baltimore, Md. 
LoUIs SHERFESEE. General Agent for South Carolina, Charleston, 8. C. 
W. S. TOWNSEND, General Age nt for Georgia, Atlanta, Ga. 
P. A. BARKER, General Agent for | eee and Louisiana, New Orleans, La. 
R. G. HAY, General Agent for North Carolina Raleigh, N. C, 





Strictly Mutual. 


Provipent [_Ire& | Rust(Co. 


OF PHILADELPHIA. 


No. 108 South Fourth Street. 


Cash Assets over - - - - $2,000,000 


This Company was organized by prominent members of the Society 
of Friends to promote Life Insurance among Friends especially, accept- 
ng, also, such others as come up to the Company’s standard of health 
and ancestral longevity. The value of such a selection has been amply 
proved in England, where the ‘‘ Friends’ Provident Institution,” during 
its thirty-seven years of existence, has found its mortality so much 
below the average, that the cost of insurance has been considerably less 
than in other companies. 

Its low rate of mortality, economical management of its business, 
and the well-known character of its officers, make it a very popular \ 
company to solicit for among all classes. 

The Company is expressly required by its charter to divide every 
dollar of surplus among its Policyholders. 





Agents Wanted. 





Liberal Terms. 


A TREATISE 


ON THE 


PRINCIPLES AND PRACTICE 


OF 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved }) 


in the Science of Life Contingencies, 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, 


Actuary. 





Price $2.00 per copy; sent postpaid to any address. 


THE SPECTATOR COMPANY, 


Publishers and Printers, 







5 CHICAGO: 
{ Nos. 161-163 La Salle St. 





NEW YORK: { enemies 


No. 16 Dey street. 
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The most successful Life Insurance Corporation of the 
same age in the World. 


GENERAL OFFICE, ST. LOUIS, MO. 


E. W. BRYANT, 
Actuary. 


H. W. HOUGH, 


President, 


J. S. PIERCE, 


Secretary. 


AMOUNT OF POLICIES 
in force, December 31, 1873. 
$51,318,617.00 


NET ASSETS, 
December 31, 1873, 
$5,119,237.00 


NET INCREASE 


of Actual Cash Assets during 
the year 1873, 


$750,704.00 





The only Company which guarantees, as a chartered right, the principle of local invest- 
ments in each State ofits reserves or re-insurance fund. The only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors. 


NEW YORK DEPARTMENT. 


L. D. ALEXANDER, President, WM.P.BUCKMASTER Vice-Pres’t. 
A. D. SMITH, Secretary. 


Efficient men, wanting to represent the Lire AssociaTION OF AMERICA, will address or 
apply at the office of the Association, No. g2 Broadway, New York. 


JAMES A, RHODES, Manager. 


PACIFIC MUTUAL 


Life Insurance Company, 





OF CALIFORNIA. 


SECOND STREET, SACRAMENTO. 
LELAND STANFORD, Preszdent. 
H. F. HASTINGS, Vice-President. 

JOSEPH CRACKBON, Secretary. 


No. 41 


J. M. FREY, M.D., Physician-in-Chief. 
SCHREIBER & HOWELL, General Agents, Home Office. 


DIRECTORS: 


LELAND STANFORD. SAMUEL LAVENSON..........Merchant 

Pres. Central Pacific R.R. _P. H. RUSSELL-..-.-..............Merchant 
ROBERT WATT........ State Comptroller | B. F. HASTINGS.................- Banker 
Rat: eae Banker, J. H. CARROLL....-...........Merchant 
NEWTON BOOTH...... ....Merchant | D. W. EARL.__.-..- Forwarding Merchant 
Bae Vos ae Merchant JAMES CAROLAN.,.............Merchant 
ot. _ oo) a Banker | H. B, Be icsceccesccccccscd Capitalist 
CHARLES CROCKER, ROBERT HAMILTON..........Merchant 


Sup’t Central Pacific R. R. 


ORIGINAL CAPITAL, - $350,000, Gold Coin. 
ASSETS, Jan. 1, 1874, - - 1,123,498 


PRINCIPAL AGENTS: 


SCHREIBER & HOWELL, | J. A. BRUMSEY......<<- Virginia, Nevada 
N». 41 Second st., Sacramento, Cal. | B. G. RAYBOULD.......- Salt Lake, Utah 
SCHREIBER & HOWELL, Hon. ISAAC RANNEY...- Delaware, Ohio 
137 Montgomery st., San Francisco | W. E. S“TROWBRIDGE...... Chicago, III. 


Reliable and energetic Agents wishing to contract for unoccupied 
Ter itory will please address as above, or direst to Home Office. 


LIFE ASSOCIATION OF AMERICA. | 








WASHINGTON | 


Life Insurance Company, 
BROADWAY, NEW YORK. 
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CASH ASSETS, $4,000,000. 


| All Dividends Non-Forfeitable by Charter. Dividends made Annually, from date of 
Policy. POLICIES KEPT IN FORCE BY DIVIDENDS. 


| EXAMPLE.—Age, 44; Policy, $10,000; Annual Premium, $364.60. Dividends 
amounting to $288 would hold the policy in force 288 
_ days after failing to pay the premium. 


ke” Adi the Profits are divided among the Policyholders. 


H. D. PENFIELD, General Agent, 


No. 148 La Salle Street, Chicago, IIl. 


~ UNION MUTUAL 


| Life Insurance Company, of Maine. 





| 
| 
| 


DIRECTORS OFFICE, 


No. 153 TREMONT STREET, Boston. 


} ——e 


W. H. HOLLISTER, Secretary. HENRY CROCKER, President. 


P OncameD sx shop 
| ASSETS, SEVEN MILLION DOLLARS. | 


| a | 


LOW PREMIUM RATES. 





Economically Managed. Strength and Stability beyond 
Travel and Residence Sub- 
stantially Unrestricted. 


Question, 





| a 
| ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


Pays back to its Policyholders every dollar of surplus Premiums annually after the 


second year. 


AN EASY COMPANY TO WORK. 
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CONTINENTAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK, 


Prestdent, 


ROGERS, 


Secretar ry. 


FROST, 
IV LNANILNOD 


“MNOK MAN 
?HoMMA40 


R W. 


*) 


FP. 


J. 
**}¢ NesseN Bz pure 9Z ‘yz "SON 


“ONIGTING 


LUTHI 


61,800 
7,220 
$671,641 
$6,539,326 


Number of Policies issued to Jan. 1, 1874, 
Number of Policies issued in 1873, 
Surplus, New York Standard, 
Assets, January 1, 1874, - 


NORTHWESTERN BRANCH: 
ILLINOIS, IOWA and NEBRASKA. 
OFFICE. 


NIXON BLOCK, Cor. LA SALLE & MONROE STS., CHICAGO. 


CHARLES H. FROST, Mawnacer. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST 


PIEDMONT & ARLINGTON 


Life Insurance Company, 


RICHMOND, VIRGINIA. 


Over 15,000 Policies Issued. Annual /ncome over $1,000,000. 


PROGRESSIVE, PROSPEROUS, PROMPT. 


Small Expenses, Small Losses, Secure Investments, Ample Reserve 
and Good Surplus. 


Premiums Cash, Policies Liberal, Annual Division of Surpius 


TALIESIN EVANS, Gezera/ Agent, 


ROME, 


W. C. CARRINGTON, President. 


NEW YORK. 


J. J. HOPKINS, 


ssistant-Secretary 


Pror. E. B. SMITH, 
B. C. HARTSOOK, Cashier. 


JOHN E. EDWARDS, Vice-President. Actuary. 
D. J. HARTSOOK, Secretary. 


ES” Agents Wanted in Unoccupied Territory. 
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PHOENIX. 


MUTUAL LIFE 


Hartford, Conn. 








[nsurance Co., 


JANUARY 1, 1874. 
POLICIES ISSUED IN 1873, 9,522 
INCOME, 1873. $3,521,241 


THE ONLY COMPANY OF CONSIDERATION THAT HAS INCREASED 
ITS BUSINESS IN 1873 


Assets, securely invested, - $8,990,861 .00 


- - 881,048.00 


Surplus, free of all liabilities, - 


Dividends paid to policyholders during the year, 


I ,070,455.00 


Income for the year, 


Losses paid during the year, 


The following table exhibits the pregress of the Company during the last ten years: 
Dividends 
paid 
Policy- 


holders, 


Losses 
by 


Death. 


Policies 


Issued. Assets. 


Income, 


$58 ,600 $437,933 
117,200 903,285 
I 050 2,215,344 
502,544 5,081,075 
1,15 5¢ 7,510,614 


$125,672 

7895733 
2,027,651 
45303,812 
45903 ,392 


1002-€ 3 
1504-05 
1866-67 
1868-69 1¢ 
1370-71 19,105 


1,717 
©,599 
9,919 
,O52 


COMPARISON OF THE BUSINESS OF 1871, 1872 AND 1873: 
$063,654.22 
9435441.71 


1,070,455.00 932,535.00 


287 $652,590.57 $7,356,967.28 
8 ’ 


631,110.32 5,200 ,325.07 


391355730-14 
314134752-45 
9,522 3,521,241.00 


1 10,039 
i872 10,527 : 
1873 3990,581,.00 
An increase which affords most convincing proof ot the growing and well-merited favor with 
which the Company is regarded by imsurers, An examination of the above figures 
shows that the Company is a progressive one, that it guarantees ample 
security to its policy holders, and that it affords insurance at the lowest 
rates. It appears, also, that within the last eleven years it 
has paid to its policyholders, in Dividends, over 


| Three Millions Six Hundred 
Thousand Dollars, 


And in losses by death more than 
$3,700,000.00 


And at the same time it has greatly increased its Assets, as well as maintained a 
large Surplus over 4il Liabilities. Since the commencement of xs 
business the Company has issued over 








EIGHTY-ONE THOUSAND POLICIES, 
and has paid to the families of its deceased members nearly 
FOUR MILLION DOLLARS. 


E, FESSENDEN, President, 
J. F. BURNS, Secretary. 



















; 
| : 
\ 
. 
. 
: 
s | 
’ ‘ 
. F 
' 
‘: ; 
. 
’ 
‘ 
. 
: : 
: 
¢ ‘ 
‘ | 
: 
. 
7 ra 
* 
* 5 | 
. 
’ | 
; | 
‘ ; 
the | 
‘ 
. . -— | 
= 
pe | 
: | 
| a 
| 
| ) " : j Fs es 
; — se, = 
= , | 
| om) Tq 4 
( 
: 
‘ 
‘ 
t 
" 
F | 
. ‘ 
‘ 
» 
: | | 
/ 
P 
: . 
| ‘ ‘ 
: 
F 7 .. 
. 
; : | i 
F | 
3 . u is 4 x . 
; | 
. . . ’ s a | | 
+ fe ~ \ i 
7 i, ‘ ‘ibe. + Fs & S Ce Ce ae . ¢ * t . ™ ‘ en ¥ ro 
ry paar x bed Fiat) pe | | | 
. 7 , * | 
| ; t ° * 
/ 
| | ; . . : . . . . 
* 
: 
< + 7 | | : 
‘ 
* ‘ E 
: | | F . 3 P ; ‘ . « : ; wd ‘ 
: 4 5 
‘ 
| | 3 : . . . c * ' t 3 ’ 





